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Speech of the Railway Meﬁlber

introducing the

Railway Budget for 1936-37.

I rise to present to the House the Railway Budget for 1936-37.
Honourable Members will shortly have in their hands the papers which
it has now become customary for the Railway Department to furnish
Honoutable Members with, in order to enable them to follow
clearly the figures on which the estimates are based, and no
explanation is necessary onmy part with regard to these papers. I w:ou;d
only draw the particular attention of Honourable Members to the graphs
included in the Budget Memorandum, which would show af a glance the
salient figures of the finances of Railways since the separation of Railway
Tinance from the General Budget. Bver since the Railway Budget has
been separated from the General Budget, it bas been the practice -of
Honourable Members, when giving notice of cuts, to indicate briefly the
nature of the questions which they intend to raise, and I have no doubt
that this salutary practice, which enables Government Members to supply
the House with fuller information on the points raised than would other-
wise be possible, will be continued. This request has been made year
after year by the Railway Member, but the practice to which I have
referred has now become so well established that I do not think it will be
neeessary for me or for any of my successors to repeat this request.

2. In presenting the Budget for 1985-36 this time last year, niy prede-
cessor, Sir Joseph Bhore, felt that the hope that Railwsy earnings were
on the road to recovery had been justified and that there were good grounds
for an optimistic forecast with regard to the future. This spirit of opti-
mism was based on the improving traffic receipts in the first ten months
of 1984-85. It is somewhat of ap irony, however, that even as he was
making his Budget speech in this House, the clouds had begun to gather
and the optimistic anticipations of a continuance of improvement in traffic
and earnings had begun to fade away. It was about the middle of Febru-
arv. 1935, that railway receipts again began to exhibit a downward
tendency, and since then that tendency has persisted almost unchecked,
though the decrease has been more in some months than in others. It
had been anticipated that for the first time in many years, onr commer-
cial lines would give us in 1985-86, a surplus,—small, it is true, butb still
a surplus. The House is already aware that there is no likelihood of that
hope being fulfilled; a deficit is inevitable, and it is only the exact gize
of the deficit with regard to which there is any doubt.

Financial results of 1934-35.

8. The House will thus realise that I have not a very cheerful tale
to tcll, and I shall not detain the House over preliminaries. Before I
proceed to explain the estimates for the current and the next year, it will
probably be useful to make a brief reference to the financial results of 1934-
85. These are deseribed in detail in the Administration Report isaued
bv the Railwav Board early last month. The Budget estimates for 1934-
85 had estimated a deficit of 53 crores, including the loss on strategic
lines. At the time of the presentation of last year’s Budget, howsver,

A
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2 RAILWAY MEMBER'S BUDGET SPEECH.

it was hoped that the deficit would be reduced from 5} crores to 4% crores.
Owing to the slump in traffic which supervened durm the last six or
seven. weeks.of the last finapcial year, the actual deficit for 1934: 35 turned
out to e five crorves, that ig t6 say, three- -quarters of a crore hlgher than
was expected. Of this, two crores Wwas attributable, to strategic lines.

Revised esttmates for 1935-36.

4. When the Budget for 1985-36 was fmmcd, it was estimated that
the total traffic recelpts in respect of State-owned lines would amount to
983 crores, and the total working expenses, including depreciation, to
6448 crores. Allowing for miscellaneous receipts ,and expenditure, the
net rmlwa:y revenue was estimated at 29% crores, resultingin a deficit of
under two crores. To justify this estlmate of traffic 1ecelpts, we should
.hme earned in 1985-36 about 31 crores more than we earned in 1934-35,
,}but during each of the last ten months trafﬁc earmnos have unfortunately
“heen al_most consistently below last year’s, and it is now considered unlike-
ly that .our traffic, receipts will exceed 90 crores, which, allowing for the
extry ,day in I‘ebmarv this year, is really half a crore below last year’s
ﬁauu.s and 3% crores below. our budget estimate. The punmpal commodi-
‘ﬁles that. have contributed to this fall in traffic earnings are rice, cotton
and oil seeds, the last alone being resgonsible for a fall of aver 60 iakhs
in the first seven months of the vear. On the other hand, we expeet
our working expenses (including depreciation) to be 64:01 crores, that is
te say, 42 lakhs below our budget estimate. Allowing for miscellaneous
‘reeeipts. and expenditure, our total net revenue is expected to stand at
26-83 crores, which is slightly more than that in 1934-35. Owing to a fall in
thé raie of interest resuiting in our interest charges being 48 lakhs less
than last year, the net deficit is expected to be half g crore less than in
1954:35. or just over 4% crores. It is proposed to meet the total deficit
of 4% crores by a loan from the depreciation fund, the actual balance of
which will, at the énd of the financial year, be just under nine crores.
Ovur total borrowings from the depreciation fund to meet deficits will reach
the high figure of 32 crores. But for these borrowings the actual balance
of the depreciat‘lon reserve would have amounted to just over 41 croves.

5. Finding that during the first quarter of the year the level of our
traffic eurnings was consxs’centlv below that of the previous year, and
realising that we were likely to be faced with a much bigger deficit than
we had anticipated, we took necessary steps to impress upon the Agents,
who are directly responsible for the administration of the vast Railway
System of India, the necessity of watching the position very closely and
of devising methods of increasing revenue and reducing expenditure so far
as was pmctwable In July last, my Honourable colleavue the Finance
Member, and T called a prehmmary Conference of all the Agents of Class
T Railways for an exchange of views with regard to the ways and means
of mcetmg this set-back in railway earnings. In the bevmmnv of October,
we had another meeting with the Agents, when we. were able to go into
suggestions for the improving of net revenue at some greater length, and
the Agents took advantage of the opportunity to discuss the various sug-
geqtlons among themselves. At these meetings, Agents were asked to
take stock of the position of their individuai lines and %o consider what
they could do to improve the present position. As & result of the examina-
tion of their tariffs undertaken by the Railway Administrations, it was
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found that there was no great scope for an increase in freights without
+isk of undite hardship o trade or further reduction in earnings. Neverthe-
Tess, 'Railway Administrations are taking steps to make small increas;és
in their freights, where these are possible, without involving a risk of one
.or other of the cotitirigencies to which I have reféived, and it is ‘expected
that as a result of these changes, an addition of about a crérs may be made
40 our eéarnings in the course of 1936-37. : o

G. As regards passenger earnings, we expect the result to be bether
than the actual earnings in 1984-35 and our budget estimate for 1985-86.
“The increase, as compared with the latter, is lilely to be 55 lakhs, and as
compared with the former, 37 lakhs. The total number of passengers
carried in the first seven months of the year ig 2% millions more than the
number carried in the corresponding months of the last year, and the
passenger miles during the same petiod are two per cent. higher than last

7. As regards goods, though the total tonnage carried during the first
seven months of the year is practically the same as that carried in the
corresponding period of last vear, the ton mileage shows a decrease of %
per cent. The reduction of the coal surcharge has had very little effect
in stimulating traffic but has operated to reduce the earnings of the first
goven months bv 11 lakhs; though there hag been a small increase of
2 million tons in quantity as compared with last year, the number of
wagons loaded has been smaller. Rice traffic, which was exceptionally
brask in 1984-85 as the result of heavy imports of Burma rice for the de-
vaskated areas in Bihar, has undergone considerable reduction this year
and is responsible for a loss of 40 lakhs in the first seven months of the
vear. Grain and pulse show a fall of ten per cenb. in quantity and 20
‘per cent. in earnings, amounting to 20 lakhs. Oil seeds, owing to short
sowings last year, as a vesult of the fall'in prices, are down by nearly
600,000 tons (30 per cent.) in quantity and 61 lakhs (33 per cent.) in
eernings. There has been o fall of 18 per cent. in respect of cobton, both
in earnings and in quantity, and this has been responsible for another
90 lakhs. The only commodity in respeet of which we have witnessed
w large increase is metailic ores. These have shown an improvement,
during the first seven months of the year, of 30 per cent. in quantity and
over 40 per cent. in earnings amounting to 23 lakhs.

8. Ags regards ordinary working expenses, there is expected to bé an
apparent decrease of 42 lakhs and a real decrease of 17 lakhs, as compared
with last year. This disparity is explained by the fact that an item of
123 lakhs in respect of charges on account of freight on coal consumed on
the Bombay, Baroda and Central India Railway during 1935-36 was in-
cluded in the accounts of the previous year as the coal wag received in
advance before the beginning of the current year. If that item had not
heen included in the accounts of the previous year and had been debited
to the current vear, it would have reduced the working expenses of the
previous vear by 124 lakhs and would have correspondingly increased the
working expenses of the current year.

0, As the House is awarc, the emergency deduction from the pay
of railway servants was abolished from the beginning of the current year
as in the case of other Government servants, and this will result in an
incresse of expenditure during the current year by 90 lakhs. Thig has
masked the decrease in expenditure of 42 lakhs and has converted it into

A2
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4 RAILWAY MEMBER'S BUDGET SPEECH.

an Increase of 48 lakhs. As compared with the budget estimate, however;
the revised estimate shows a saving of 40 lakhs on account of ordinary
working expenses. The House will recall that the terrible earthquake off
the 81st May, 1935, did considerable damage to our buildings at Quetta.
Our working expenses have, however, been affected by the earthquake
only to a small extent. It wag fortunate that the railway line within
the affected area was not seriously damaged; for, apart from the loss to:
railway finances, such damage would have seriously upset the running of
trains and would have rendered relief operations far more difficult and far
~less effective, thus adding considerably to the horror and suffering of those:
involved in this calamity.

10. While on this subject, may I beg the indulgence of the House to.
interrupt my narrative in order to pay a well-deserved tribute to the devo-
tion to duty displayed by all grades of railway staff throughout the ares
affected. -

Budget estimates for 1936-37.

11. Turning now to the estimates for the next year: We have placed
the total traffic receipts on State lines, both commercial and strategie,
at 911 crores against 90 crores in the current year. This means an in-
crease of 1} crores, allowing for the extra day in February this year, as
compared with 1985-836. Our total working expenses, including
depreciation, are estimated at 64} crores. The net traffic receipts
will thus stand at 263 crores. Allowing a crore for miscellaneous
receipts, our net revenue will stand at 27-67 crores, an improvement of
84 lakhs upon the current year. This figure will fall short of our total
interest charges by 3-44 crores, so that a loan 344 crores from the
depreciation fund will again be required, and the actual balance in the
fund at the end of the year is likely to be about 11% crores. Qur total loans
from the fund will stand at about 35% crores and the nominal balance of
the fund will be over 47} crores.

12, Ouy estimate of earnings for 1936-37 has been framed in a conser-
vative spirit. It assumes an improvement of a crore from alterations iw
rates snd fares which Railways have introduced or intend to introduce
during the current year, but in actual volume of traffic it assumes no
more than thatin 1986-37: we shall get the traffic that we actually got in
1934-35 and that we shall recover the ground we have lost during the
-current year.

13. We hsve estimated our ordinary working expenses at 511 crores,
‘which is half a crore above the figure for the current year. Nine lakhs:
of this increase is due to the restoration of the deduction in salaries in-
asmuch as, during the cwrent year this restoration was operative only
in respect of eleven months, and during the next year it will be operative
in respect of the full twelve months. Again, as I have explained, the
current vear’s total of working expenses should have been 12} lakhs
highey if a particular item of expenditure pertaining to the year had not
been incurred last year and included in that year’s accounts. The real
increase in working expenses over the current year is, therefore, only 28%
lakhs. -

14. Ouy programme of capital expenditure for the next year is neces-
sarily more restricted than the programme for 1985.86, and ) the total
expenditure on works included in it is only 113 crores. In view of the:
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fact that for many years the actual expenditure on capital works has,
for various reasons, been much lower than the amounts that -we have
provided in our budget estimates, we have decided to. make a lump isum
~deduction of 11 crores from the total sum required and to provide. only
10% crores for the purpose. This includes a quarter of a crore for new con-
struction which is practically confined to the Megna Bridge. Ip view of
the fall in traffic, we propose to purchase only 750 general service wagons
next year. DPractically all the other works are in the nature of replace-
ments and improvements of the open line, such as renewals of track, for
which we have provided five crores; strengthening of bridges,’ for which
we are likely to require § crore; and rolling stock, on which we expect to
spend a little under 8% crores. ’

15. In his Budget speech last year, Sir Joseph Bhore, basing his
hopes on the traffic figures for the first eight months of 1934-85, said,
that there was good justification for the view that we had definitely
turned the corner and that we might now hope once more, with some
‘measure of confidence, for a period of balanced budgets so far, at any
zate, as our commercial lines were concerned. This year’s figures would
appear to indicate that. those anticipations are not likely to be realised for

" gome years. Though it is expected that this year’s deficit will be smaller
than last year’s, mainly owing to a reduction in the rate of interest, and
it is hoped that the results of next year’s working would show a further
small improvement, we must recognise that any real improvement in the
position is likely to be slow. With expected deficits of 44 crores and 3%
‘erores in 1935-36 and in 1986-37, respectively, following upon accumulated
deficits in each of the previous 5 years, totalling nearly 88 crores, it is
obvious thab the seriousness of the position cannot be under-rated.

16. Railways are our biggest national asset; and in view of the situa-
tion in which we find ourselves and also having regard to the impending
«changes in Railway Administration, namely, the handing over of the
Administration of our Railways to the Federal Railway Authority, I
venture, to think that I would have the indulgence of the House in attempt-
ing a brief review of Railway finances for the past few years, say, from
the date of the separation of railway finances from general finances, to
{discover, if possible, the factors which have contributed towards placing
us in our present unenviable position, so that knowing what is wrong
with us, we might be able to attempt a remedy. The period I propose to
take for this review is from 192425 to 1934-35, the former being the
first year of the separation of finances and the latter, the last completed

financial year.
17. Under the separation convention, Railways were required to pay
4 contribution to general revenues as follows:

. One per cent. on the Government capital at charge for commercial
Tines at the end of the penultimate year, plus 1/5th of the net gain of the
‘penultimate year minus the loss on strategic lines during the penultimate
year. In addition, when the year’s results showed a surplus after meet-
‘ing the fixed contribution based on the results of the penultimate year
-and if the surplus exceeded Rs. three crores, 1/8rd of the excess over
Rs. 3 crores had to be paid to general revenues. Any profit left after pay-
‘ng the above contribution was to go to a reserve fund. At the same
time & depreciation fund. was founded, the contribution to this being
Wased on the lives of the various assets on a strictly straight line basis.
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6 RAILWAY MEMBER’S BUDGET SPEECH.

The liabilities imposed on Railways wers to meet their working expenses;
including their contribution to the depreciation fund, interest on capital
at charge, and contribution to general revenues, as detailed.

18: Now let us examine how far Railways have been able to meet
these liabilities during the period under review. This period may be sub-
divided into two sub-periods, which may be described as the period of
prosperity—1924-25 to 1929-30; and the period of adversity—1930-31 to
1934-85. During the period of prosperity, Railways met all their liabilities,
and even in 1930-31, the first year of depression, they contributed 5%
crores to general revenues. This contribution was, however, met from:
accumulations in the Railway Reserve Fund. In all -during this period,.
after meeting ail their liabilities, Railways contributed 42 crores to
general revenues. After 1930-81, Railways have made no contribution to
general revenues, and have only been able to meet working expenses and
interest charges by borrowings from the depreciation fund. The total
amount borrowed from this fund up to the end of 1934-35 was 27} crores,
and the actual balance in that fund had been reduced at the end of that
year to 9% crores. It should be noted, however, that since the contribu-
tion to general revenues has ceased, Railways have taken over the respons-
ibility for loss on strategic lines—ahout two crores per annum.

19. The main reasons for the falling off in earnings during the period
of adversity may be summarised briefly as.

(a) world depression and general collapse of commodity prices;

(b) the striving after self-sufficiency by almost every country im
the world including India and development of internal trade
and production ;

(c) increase in motor competition, and to a lesser degree, river and
sea competition.

To these may be added certain factors which have tended towards keep-
ingour working expenses ab a higher level than we would have reached
had these factors not come into play; and these are:

(i) labour legislation;

(ii) improvement in service conditions of staff.

Under (a) in the first group i.c., world conditions and collapse of com-
modity prices, I only propose to deal with our main products, viz., cotton,
wheat and oil seeds. With respect to cotton, the acreage sown appears
to vary in direct proportion to the market price, and obviously railway
earnings vary with the area under cultivation. In November 1923,
Broach cotton reached a price of Rs. 715 per candy. During that year,
the area under cultivation was 28,636,000 acres. In the next year, the
acreage increased to 26,801,000, and in 1925-26 to 28,491,000. In 1926,
the price of Broach cotton dropped to Rs. 236 per candy, and in 1926-27
the acreage under cotton fell to 24,882,000. There was a still further
drop in acreage in 1927-28, but apparently, owing to the increase_in the:
price in 1927, when Broach cotton reached Rs. 491 per candy, the
acreage again increased to 27,000,000. In 1928-29, lower prices agan
prevailed and the acreage dropped to 26,000,000. In 1930, the price
dropped still further and the acreage fell to 23,800,000.  Lower prices
again prevailed in 1981 and there was a further drop in acreage o
99,480,000. In addition to the fall in price, in.some of these years the:
crop was affected by unfavourable weather conditions. As an example
of the effect which these conditions may have on the crop, we find that
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in 1930-31 the yield per acre was 88 lbs., whereas in 1931-32 it dropped to
68 lbs. Our earnings from.-cotton dropped from Rs. 44 crores in 1929-30:
to under 3% crores in 1934-35. Taking the Great Indian Peninsula Rail-
way alone, in 1929-80, the earnings from cotton were 187 lakhs as com-
pared with 90 lakhs in 1934-35.

20. Before the War and up till 1924.25, India was a large wheat. ex~
porting country. Since that year, the export traffic in wheat has been:
practically dead, and till lately there seemed to be little chance of Indian
wheat getting into world parity, despitz the efforts that had been made
to stimulate such export by giving a rebate on railway freight for such
traffic. The difference in earnings between 1924-25 and 19384-35 on this:
traffic is almost exactly Rs. two crores, of which the North Western:
Railway alone nave lost about Rs. 11 crores.

21. Traffic in oil seeds has dropped within the last six years by Rs. 1%
crores. The traffic on the Madras and Southern Mahratta Railway alone
has dropped from Rs. 127 lakhs to Rs. 66 lakhs. The reduction in our
carnings on these three commodities alone is just over Rs. 44 crores, i.e.,

just about the figure of our expected deficit this year.

22. As regards the second factor which I have mentioned above, viz.,
the striving after self-sufficiency and the development of internal trade:
and production, the genéral effect of this policy on railway earnings, S0
far as India is concerned, has been to replace long lead traffic to and
from the ports by short lead internal traffie. With increasing prosperity
and the further development of industries in the country, part of this.
loss may be made up, but it is apprehended that in the present state of
world industry and international commerce, it will take a very consider-
able period of time for this happy consummation to be achieved. The
North Western Railway estimate that they alone have lost over 50
lakhs a year on account of this substitution of short lead traffic for long
lead traffic. Again, india has, in the past, been a very large exporter of
ground nuts, especially to Fracce. In recent years, I'rance has been
encouraging the growing of ground nuts in her own African Colonies,
wnus displacing the Indian product to a considerable extent from the
french market. Other examples could be auoted, but these will, I thigkz
suffice to illustrate how the policy adopted in India and other countries
may react on railway earnings. India is in the course of re-adjusting itself
to new conditions in this respect, and a certain amount of disturbance of
old conditions is inevitable during the transitional period. Our concern
is due to the anticipation that the transitional period is likely to be @
protracted one.

£

93. Take again the effect on railway earnings of irrigation schemes:
like the Iloyd Barrage in Sind and the Mettur project in Madras, loth
of which, it is hoped, will prove of such great benefit to the country
as & whole. The immediate result is bound to be a loss to Railways inas-
much as the effect of these and similar schemes is {o restrict the area of
supply and to substitute local produce for commodities lzrought frqm a.
listance. In the case of the Lloyd Barrage, the North Western Railway
is, it is estimated, already losing 20 lakhs a year by the substitution of
Sind wheat and cotton for Karachi in preference to Punjab wheat qnd cotton
with its longer lead. If, however, Punjab wheat begins to be diverted in
larger quantities to the United Provinces, Bihar and Bengal, qndqven, let
us hope, to the South of India, Railways might more than regain the traﬂﬁc
in this commodity which they have lost in Sind. These illustrations will
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show how the growing prosperity of the country itself in various directions
might adversely affect railway earnings, but, as I have said above, this
phase may only be temporary, and there can be no doubt that, given a
malerial and permanent increase in the prosperity of the country in the
agricultural as well as in the industria] fields, Railways may eventually
find themselves in a beftter financial position than they have achieved at
any time in the past.

24. When Railways were originally projected, they had, to all intents
and purposes, a monopoly of long distance transport, both passenger and
goods. Being in this position, they were hedged round with restrictions
for the protection of the railway user in order that they should be worked
for the benefit of the country as a whole, and not entirely for the benefit
-of the shareholders. Times have changed, and now there is another
«competitor in the field of transport,—a competitor which so far has not
had to operate under the same conditions as Railways,—I refer to road
motor transport. It is estimated that today Railways are losing Rs. three
crores of revenue to the roads per annum. So far the loss has mainly
been on passenger traffic, but signs are not wanting that valuable goods
tratfic, such as piecegoods, is being lost to the roads. This process must
continue unless there is a reconsideration of the present road and motor
transport policy. At present, much of the money available for roads is
being spent on the improvement or reconstruction of roads in competition
with Railways, and yet there are in the aggregate vast areas in India
which have no means of modern transport either by road or by rail. Then,
apart altogether from road transport, river and sea competition has been
intensifieq in the past few years. These interests, owing to the trade slump,
'have had to cut down their rates or go out of business. In some cases,
it has been possible fo retain traffic to the railways, but only by a reduc-
tion in rates with consequent loss in earnings.

95. Turning now to the items which have had the effect of adding to
our working expenses: Within recent years, a good deal of labour legisla-
tion has been enforced in India, which has added materially to the liabi-
{ities of Railways. The application of the Washington and Geneva Con-
ventions to Railwavs has meant a debit of about half a crore of rupees
per annum to Railway revenues. In prosperous time, this might have
been regarded as an inconsiderable sum, but, in these times of depression,
an addition, even of this amount, to our working expenses assumes large
proportions.

96. During the prosperous period when Railways were meeting all their
« liabilities and paying their contribution to general revenues, the Govern-
ment of India decided to reduce railway ratss. The net effect of the
rednction, assuming there was no increase of traffie, would have been &
loag of Rs. five crores to Railway revenues. It was hoped, however, that
a reduction in rates would stimulate traffic and the loss would be made up
in increased traffic. Having helped the railway user to this extent, the
Government of Indig further decided that the lower paid staff had claims
to share in the prosperity of Railways, and certain increases of pay were
granted to these categories of staff. The cost of this was somewhere in
the neighbourhood of another Rs. i crore per annum; again, a liability
which could have been easily absorbed in prosperous times, but which in
these days of depression is difficult to meet.
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27. That, I think, states the present position. What have Railways
.done to improve this position and what are ‘the prospects for the future ?
Puring the years of adversity, all railways have overhauled their expendi-
~ture, every item of expenditure coming under scrutiny. The result has
“peen that working expenses have been reduced by about Rs. six crores per
annum. Attempts have been made by judicious increases or decreases. in
rates and fares to increase earnings. Some of these attempts have been
-suceessful; others, less so.

28. Next, as to counteracting the factors which, as stated above, are
‘mainly’ responsible for the loss in railway earnings. I think it is quite
cléar that till world conditions improve and there is a general rise in the
prices of commodities, there.ig little, if any, prospect of Railways regain-
Jing the greater part of the traffic they have lost on this account. Though
‘the signs may be fainb, there are, I think, signs that world conditions
are improving. The reactions of this will be felt in India, and we may
reasonably hope that there will be a general tendency for our traffic to
“jnerease In the commodities I have already mentioned. As regards the
problem of self-sufficiency, the more outside countries become self suffi-
cient, the less will India export to them, and unless there is a radical
-change in general world policy, I am afraid there is little chance of regain-
iing the traffic lost through this cause. As for the self-sufficiency of India
‘herself, as her industries develop, presumably the country will become
wealthier, and though we may have lost the larger -portion of our long
Jead traffic, if there is more money to spend itis bound to haveits effect
on railway earnings.

29. If Railways are to regain their lost position, or even retain their
present position, it is essential that road transport should so far as is
possible be placed on a fair competitive basis. I firmly believe that this
would be in the interest of all concerned. There is plenty of scope for
both forms of transport, and though competition is inevitable, they may
to a great extent be complementary. This country hasnot yet been fully
deveioped and provided with modern means of transport. Surely, till
such a stage is reached, the correct policy would be to devote all the
money available to the opening out either by road or by rail communica-
tions of carefully selected new areas, with the object of getting their
produce to the markets of India and the outside world. We are often told
by businessmen and industrialists that the panacea for all their troubles
is low railway rates, but low railway rates presuppose a large volume of
business for the railwavs. Is the necessary volume of business within
sight of being obtained? I am quite definitely of opinion—No, unless
‘there is a properly co-ordinated road and rail policy. Mr. Pelley, Presi-
dent of the Association of American Railroads, in a letter to the public,
dated December 9th, 1985, writes as follows:

“Rail Progress Not Ended.

“Nor has progress in railoading come to an end. The improvements in safety

«comfort, speed and attraciiveness of passenger trains in the past few years are well

known. Less well known hut perhaps more important are the improvements in freight
-service, either now in effect or under way. .

‘Regardless of the degree of efficiency which may be achieved by railroads, they
‘will not he able by themselves to solve the so-called ‘railroad problem’. In truth, it is
mot a railroad problem, Tt is a transportation problem, to be solved finally not only
‘hy the efforts of the railroads themselves, but also by the correction of the unwise
jpuklic transportation policies which are at the root of the trouble.

_ That railroads have been able to stay in business at sll under such unequal condi-
tions of competition, ard to do the major transportation work of America, is due to
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10 RAILWAY MEMBER’S BUDGET SPEECH.

the inhereni superiority of the rail method of hauling, which alone can combine in
oné co-ordinated continent-wide operation the flexibility of the single car with the
economy of .mass transportalion in long trains.

The great need of the ruilroads to-day is more business. As the total commerce
of the country may increase with national recovery, the railroads will secure the:
needed volume if given equality of treatment.’

What is true in America today is equally true in India.

80. The main difficulty, however, in the way of a proper and thorough:
co-ordination between raill and road transport, which is peculiqr' to this
country, is that Railways are the concern of the Central Government, and
the development of roads and the ccutrol of motor transport that of the
Provincial Governments. I fully appreciate the position of the Provin-
cial Governments, whose poliey is naturally influenced by a strong and
often voca]l public opinion. But there are certain fundamental facts
which are sometimes forgotten. The finances of the Provinces are ulti-
mately dependent, to a large extent, upon the prosperity of the Central
Government, and the prosperity of the country is dependent, to a large-
extent, upon an efficient and cheap system of railway transport., It must
be realised that over 750 crores of the taxpayer's money have been invested
in railways in India, and in the last resort it is the Indian taxpayer wha
must pay the interest charges amounting to over 31 crores on this. capital.
Nor must it be forgotten that the success of the new system of autonomous
provinces presupposes that Central revenues will have a considerable sur-
plus for distribution among the provinces. If Central revenues are faced
with the prospect of having to finance an unremunerative system of Rail-
ways, their capacity to contribute towards the resources of the provinces
wil] be correspondingly reduced. It will thus be seen that the finanecial
prosperity of the provinces is intimatelv bound up with the prosperity of
Railways, and it is to be hoped that Provincial Governments will assist
the Centre in the adjustments of policy- which now appear to be inevitable.
We propose to discuss the question further with them inthe near future.

31. As regards labour legislation, I would invite a reference to a Report
1ecently issued by the Labour Officer to the Bombay .Government which
compares the conditions of certain categories of railway labour in the
Bombay ‘Presidency to that of labour employed by private firms. A
perusal of that report will show that the Bombay railways have no reason
to be ashamed of the conditions under which their labour is working; and
what is true of Bombay is, I think, true of railways throughout India.
That being so, I think a stage has been reached where a halt might be
called, al least for some time, more especially having regard to the present
financizl position of railways, in the liberalisation of rules relating to the
hours and conditions of work and the granting of further privileges to our
staff, which, though individually they may not have cost a very large
sum of money, have, in the aggregate, considerably increased the working
expenses of railways.

32. T might here refer to two other factors which occasion considerable:
leakage in railway revenue, for which a remedy must be sought at an early
date. I have in mind the evils of the ticketless passenger and the under-
charging of freight either by the negligence or the fraud of railway emplo-
vees through under-weighment and misdeclaration of goods. As regards.
the latter, I have had occasion to impress upon Agents of Railways the
necessiby of a more rigorous check of the work of the class of railway
employee whose duty it is to charge freight upon goods consigned to rail-
ways for carriage; and in some cases, a stricter check has already been:
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introduced and has shown good results. The evil is, however, of long--
standing; and though I shall be glad to see a stricter and more rigorous.
application of their disciplinary powers by the Agents directed towards the
checking of this evil, I am afraid it is not likely to be effectively checked:
without the active co-operation of the commercial community of the coun-
try, for, in every case of under-weighment or misdeclaration the consignor
or his agent, whatever the degree of culpability of the railway employee,
must be an active participant in the fraud practised upon the Railways.
Under the circumstances, it is difficult to say what steps must be taken
to eradicate the evil altogether. The development of a healthy public-
opinion upon the subject would go a very long way towards uprooting
this evil. It must surely be realised that it is as culpable to cheat the-
Railways out of their proper dues as it is to cheat an individual out of his.
Mcanwbile, T would make an earnest appeal to Honourable Members and, .
through them, to the general public to co-operate with Railways in bring--
ing tc notice cases of this sort so that deterrent disciplinary action may
be taken where the culpability of a railway employee can be established.

33. The problem of the ticketless travelier is equally not 5 new one..
It hus been repeatedly brought to the notice of Government by the Indian
Railway Conference Association which has urged upon Government the
necessity of stricter legislation for dealing with thisevil. The magnitude
of this evil may be surmised from the fact that during 1934, the number
of pussengers detected travelling without a proper ticket was close upon
27 lakhs; and, during 1933, the number of such passengers was over 29~
lakhs. I have bad occasion to examine the figures bearing upon this-
matter for the last ten years, and find that there has been a progressive
increase in these numbers during that period: from 17} lakhs in 1925 to
over 29 lakhs in 1933, with a drop to just below 27 lakhs in 1934. These
numbers only furnish a rough indication of the extent of the evil, for it
is feared that the number of those travelling without proper tickets who
are not detected is very much larger than the number of those who are
detec.ed. Government have been reluctant to introduce legislation to-
counteract the evil of ticketless travel, inssmuch as they desired that
every practica] method which knowledge and experience suggested should
be explored before they committed themselves to legislation. These
methods have failed and it is estimated thet the loss to railway revenues
cn this account is at least Rs. § crore per annum, and it ig possible that.
it is considerably more. Government have, therefore, been forced to the
conclusion that stricter legislation designed to check the practice of ticket-
less travel is inevitable if Railways are to be safeguarded against the
greater portion of this loss. It is considered that it is not too much to-
ask the user of railwags to pay a fair charge for services rendered, and,
if he fails to do so, to render him liable to punishment in the same way
a8 y man is punished if he is caught purloining other people's goods, as,
after all, the offence of travelling without a ticket is in its essence no
different from obtaining goods on false pretences. It is, therefore, pro-
posed to place before the House, in due course, legislation by way of
amendment of the Indian Railways Act, which would make it easier to
deal cffectively with this evil, and I trust Government will have the-

assistance of Honourable Members in placing it on the Statute-book at an
early date.

_34. Reference may also be made to one or two other factors, which
might, to some extent, help to relieve the present situation. Owing to-
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the gradual fall in existing rates of interest and conversions of loans bor-
rowed abt high rates of interest in the years immediately after the War,
“we may expect a reduction in our interest charges of between 25 to 50
Jlakhs a year, increasing from year to year. The new scales of pay that
have been introduced for Railway servants wil] also, it is expected, ulti-
.mately result in savings of between two and three crores a year, though
.t will be some years before these savings become appreciable. The
~continuous pressure of job analysis and the examination of all itema of
vexpenditure, however small, with the object of relentlessly eradicating
waste and extravagance may yet result in some further saving in expendi-
:ture, which, though small with regird to individua] items, may, in the
:ageregate, be considerable. These factors, will, however, in part, be
-counterbalanced by automatic increases due to increments in pay, and the
rneb result, though substantial, cannot be expected to be spectacular.

.85. As against the rather gloomy picture of the present position of our
Railways that I have sketched in the preceding paragraphs, we have af
least the consolation that our position is no worse than the position of
-other railways throughout the British Empire and throughout the world:
in fact, it is considerably better than in most other countries. The follow-
ing figures, showing the percentage of Net Revenue to Capita] of the
“Indian Railways, compared with the British Group Railways and certain
-¢f the Dominion and Colonial Government Railways, may be of interest.
"Puring the years 1933-34 and 1934-35, Indian Railways earned 3'40 per
-cent. and 3'64 per cent. on their capital at charge. During the years
"1933-34 and 1934-35, the British Group earned 2-30 per cent. and 2:50
per cent. During 1933-34 and 1934-35, New South Wales Government
‘Railways earned 262 per cent. and 3-14 per cent.; Nigerian Railways
-3-46 per cent. and 421 per cent. (no contributions being made to renewals);
New Zealand Government Railways 2-05 per cent. and 2-01 per cent.;
Tanganyika Railways, 2:15 per cent. and 3:31 per cent. In 19384-35, the
Western Australian Government Railways earned 3-61 per cent. For the
two years, 1933-84 and 1934-35, South African Railways earned approxi-
mately 3 per cent. and for the same period it is interesting to note that
‘the Railways of the United States earned 1.8 per cent. It should also
‘be noted that generally the operating ratio of Indian Railways is better
than the operating ratio of other railways throughout the world. Details
-of how this compares with other Railways will be found in the Railway
‘Board’s latest Administration Report.

36. To sum up, the position, though causing anxiety and requiring
ceaseless watchfulness, is not, by any means, desperate. Given a reason-
-able improvement in world conditions, regulation of motor transport on a
fair competitive basis, a check on further concessions and privileges to
Railway staff, and legislation imposing effective check upon ticketless
‘travel,—there is a fair chance that the financial position of Railways will
-gradually improve and that they will, within a reasonable period,
achieve a sound financial position.

In conclusion, I desire to convey an expression of my gratitude to the
‘members of the Railway Board as well as to all those upon whom rest
the responsibility and the burden of administering and running the vast

¢ :system of railways in India, for the loyal co-operation and assistance that
T have received from them.
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1.—Statement of the Revenue of the Centygl

A_ooquns, 1984-?6. | Revisxp Estryam,
Hgaps OF RRVENUE,
India, England, Exchange, ToTAL, India England
. ingland,
X1.~State Railways— “Rs. R T —_—
(a) Commercial lines— s 8, ‘ Rs, Rs, Rs. Rs
Gross receipts— .
Passenger traffic earne
i‘}ms—- )
pper claas . o) 3,11,71,870 oo
“Third clags .. V| 2443)78,000 | A ILST | 8,15,60,000 )
Other ‘conchmg traffic| 4,62,70,756 8270766 24,79,00,00C
Gea{néngf%. 19%¢Us 4,90,00,000
.Goods traffic earnings .| 60,20,78,071 . .
Sundry earnings o . 1,60,80, 144 2,512 o8 Gg'gg*gg'gé £9,69,00,000
.Credits for materials §6,67,205 - ” » 86,672 1,78,28,000 2000
released from works ? ,67,206 1,06,00,000 v
chargeable to the
- Depreciation Fund
~ToTAb BARNINGS o 95,15,46,054 3 519 T T -
Qlduﬁf-f- ; - 5,40, 4512 8 95,15,49,458 | 95,20,78,000 = 2""‘000
efunds of Revenue 12,10,18 ’
coflected. 40,189 12,19,139 11,80,000 .
/Earnings of State Rail-| 95,03,27,815 51 — —
wass. PSS R 8| 95,03,20319 | 950898000 agm
sBuspense . . . 8,62,310 8,52,310 ’
et )
~Gross receipts of State| 95,11,80,125 - = e
Railways. »LLSEEE 2,512 8 | () 95,11,82,629 | 95,06,98,000 200
*Dvevdu:i\fi—- ¢ o
orking expenses  of | 44,31,03,876 —
State Railwags. 0% 44,60,431 11,627 \(6) 8475,52,750 | 64,24,85,000 | 4 60,00
Surplus profits pai 0 61,12,492 - o
Indian States-and rail- v ’ 61,12,492 51,650,000
way companies. -
#Payments to wotked lines—
(i) Net carnings . | 3,62,37,430 4,00,00 —247 q <9
i1y Subsidy, Rebate, ote. | 10,62,052 500,000 MTL asaIess | 2en0000 400,000
r y y A .
Net receipts . .| 97,46,84,375 —48,57,019 11,865 30,98,18,222 | 27.65,73,000 YR
) Stratesic lines— A —40,60.00
Greoss receipts . . 1,26,90,055 .
.Derlutf:;——- PR 90,065 - - 1,26,90,055 1,29,20,000
Refunds O evenue 19,
collected. 776 15,776 20,000
Working expenses . 1,89,79.098 1.99.7.093 | 2.06.75.000
i ) i gandpnd 90y 1Yy ,06,75, .
‘Net rveceipts «  » o} —03,08,813 53,03 8;3— w7200 |
[t =171y
-Total net receipts, Commer-| 26,83,55,463 | —48,57 ; o
cial and Strategic lines. 183,58 48,57,919 11,866 26,35,09,409 | 26,87,95,000 | —46,60,00
1
‘XII.—Suhsidizeg Com unlcsi—-
Government share ot surplus 20,29,2
profits, ete. 120,281 1,239,201 571 21,58,061 21,61,000 1.40,000
XTI-A.—Miscellaneous  Rail- o
way Beceipts—
. (2) Commereial lines—
Interest on Depreciation 49,32,203 o
Reserve and Reserve 89,32,201 37,16,000
D-Fn(;xd gnlxmceis. .
‘Dividend on‘investments 25,76
in branch linea and other 650 25,76,669 32,00,000
Miscellaneous Receipts.
(b) 8trategic lines—
Interest on Depreriation 8,983,440
Fund balances. 8,832,440 9,39,000 .
TorAr REORIPTS .| 27,77,75,904 | —47,28,718 13,405 | 27,80,68,771 | 27,86,18,000 | —45,20,00
“XIl.8,—Transfers from Rail- T e
X1 Whharawal ot ) ~ .
XIfC.—Withdrawal of sums 5,08,25,42 !
deposited on account of the| 6 5,08,35,426 |  4,53,59,000 “
Raflway Depreeiation Fund.
Torar .| 82,84,01,420 | —47,28,718 11,495 ——

82,36,84,107 | 32,41,73,000 | —45,20,00
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(a) Includos Ra. 5,28,44,000 carninge
(b) Includen Rs. 2,66.07,000 workigg
(¢) Includes Rs, 5,28,00,000 carnings
(d) Inclndes Rs, 3,73,00,000 working
(e) Includes Rs. 5,23,00,000 earnings
() Includes Rg. 2,70,00,000, working
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< o }2
Government from: Railways in_}I-n'dia,;and England,
1935-3. oy I Buporr £sTrwarz, 1936.37.
— Desrense ) Dearonas(
as compared ' le): %Bﬁ??ﬁl(re
1
Exchange. ToTAL, W‘lt&z‘a’gget i India, England, Exchange, l Toran W11163gevised,
: | : -3,
| . |
e, Rs. Rs. |  Rs Ra. Rs. | R, " Re
! .
3,13,50,000 | +7,50,000 | 3,16,50,000 '
24,79,00,000 | +49,00,000 | 34,95.50,000 . %, sllg 0,000 +.;g'00 0
4,90,00,000 | +3,00000 | 4,90,00,000 ], 4,90,00,000 %50.000
68,59,00,000 1 --~4,32,00,000 | 60,47,00,000 ‘
173,30,000 | +15,30,000 | L51,63,000 2,000 aremons +88r00.000
1,06,00,000 | 48,0000 | '97,00,600 . 97,0000 | 900 o0
¥ £
95,20,80,000 | —3,48,20,000 | 96,27,83,000 2,000 o 96,27,85,000 | +1,07,05,000
11,890,000 | ~10,000| 11,85,000 ( 11,85,000 | 45,000
95,09,00,000 | —3,48,10,000 | 96,15,93,000 2,00 96,16,00,000 | +1,07,00,000
(¢)95,09,00,000 | —3,48,10,000 | 96,15,98,000 3,000 ! (€)96,16,00,000 | +1,07,00,000
—22,000 | (d)84,67,25,000 | —44,75,000 | 64,71,65,000 42,605,000 | 1()86,14,30,000 |  447,05,000
51,50000 | —450,000 |  30,00,000 ‘ 30,00,000 | —21,50,000
~2,000 |  2,56,98.000 | —15.02,000 | 2,62:00,000 4,000 {2,580 —
'11,90.000 | —1,40,000 | 1350,000 00,000 . '13',73:%3 ) gg ggg
24,000 %7,19,37,000 | —2,82,42,000 | 24,48,63,000 | 4G 62,000 i 28,02,00,000 +82,63,ooo
1,28,20,000 —8,80,000 | 1,31,15,000 ; 1,31,15,000 +1,95,000
20,000 +10,000 15,000 v 15,000 —5,000
2,06,25,000 +75,000 | 2,08,70,000 - L 2,08,70,000 |  +195,000
. —77,76,000 —8,65,000 | —77,70,000 { —77,70,000 5,000
2,00 26,41,62,000 | —2,82,08,000 | 27,70,93,000 | —46,63,000 - ! 47,24,30,000 + 82,138,000
~1,000 23,00,000 |  +2,00,000 20,93,000 1,07,000 32,00,000 | —1,00,000
o 37,16,000 | —11,13,000 41,086,600 41,086,000 +3,90,000
v 33,00,000 +9,00,000 314,00,000 33,060,000
9,39,000 ~27,000 8,866,000 9,86,000 +47,000
S "\ .
T
1000 [ 27.43,17,000 | ~2,02,78,000 | 28,74,78,000 | —45,80,000 28,39,22,000 |  +855,05,000
4,63,£9,000 | +9,64,09,000 |  8,44,44,000 3,44,44,000 | —1,09,15,000
—_— l
4000 81,90,76,000 | —38,69,000 | 32,19,23,000 l —45,50,000 81,73,66,000 -23,10,007
“'ﬂked lines, :
Mworkn of wotked lines,
Mu o! worked lines,

of worked )inog.
«¥Pe0en 01 worked lines.
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16 RAILWAY BUDGET A8 PRESENTED.

?2.—Statement of the Expenditure on Railways charged to: |

Acocovxrs, 193485, Revigen Estiars;
Hzavs oy EXPXXDITURE,
India, England, | Exchaunge, Torar. Indin, England,
!
e e —e
Bs. Rs, Rs, Rs, Rs. Re,

10, State Rojlways—
(@) Commercial lines~—
Interest— )
on Government capital at charge 17,01,34,467 111,28,81,788 | ~-3.30,831 | 20,16,85,4%4 |17,65,01,000 11,18, 20,000

on capital contributed by Indian 3,33,936 | 1,20,00,8156 | —~37,785 | 1,23,96,983 ‘
Stntgs and Companies. 5 P EHEEY s 962090 3,11,000 | 1,19,92,000

[ e Y

Tota! interest, commercial lines . . [17,94,66,403 [13,48,82,608 | —3,08,589 [ 30,39,53,406 (17,68,02,000 : 12,372,000

(b) Strategic lines—
Interest on capital at charge . o | 1,40,23,364 - 1,40,23,364 | 1,87,44,000

e i 3000 -

ToTAb INTEREST o {16,34,91,706 112,48,82,607 | 3,638,509 | 81,80,05,770 !10,06,45,000 12,37,31,000

1, Bubsidized Companies~

Land , . . . . . 29,652 e 20,652 1,30,000 .
Substdy . . . . .| 6542982 5,42,982 | 5,10,000
12, Miscellaneons Rallway expenditure—
Commercial lines . . . . 41,066,899 9,189,888 —3,629 50,84,138 44,26,000 8,56,000
i
1
Strategio lines e 21,655 .- 21,655 gz,oc,o; .
i ;
Payments to general revenues—
Contribution . . . . e
124, Surplus_Railway Revenue trans. - . e .
ferred to Railway Reserve Fund,

Torar  ,110,82,52,964 113,58,03,471,| —3,71,238 | 82,36,54,197 |10,57,34,000 | 12,45,87,00

p———
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the Revenue of ‘the Central Government it India‘and in England.

RATL/WAY BUDGET AS PRESENTED.

839

I

163838~ J Bupezr Eg7IMATE, 103637, - -
Increase (+)
o | B
. ecrenge (=),
Bxshange, TOTAL, ""'1%3‘%‘_19089%’ India, " England, Exchange. Toras. hs'éd';ﬁf)ire‘d)‘
8, with Revised,
4 .. 1085-36..__.
7
Re, Rs. | Ba, l Bs, Rs. Rs. Rs, Bs,
; .
5
i
|
-5,79,000 | 28,78,82,000 _29,27,000£ 17,83,08,000 10,82,12,000 28,54,15,000 | =—24,17,060
—~63,000 | 1,21,60,000 —68,000 | 2,898,000 1,18,43,000 " 1,21,89,000 —11,000
o
!
~£41,000 | 20,99,82,000 | .29,93,000 | 17,64,98,000 13,10,55,000 9,75,54,000 |  ==34,38,060
i
1,87,44000 | —1,41,000; 1,35,8,000 1,35,83,000 |  —1,63,000
t
o !
«~8,41,000 { 81,87,26,000 | 31,384,000 | 17,90,81,060 12,10,55,000 " 81,11,36,000 | —25,80,000
E
f
i
|
1,360,000 —~70,000 90,000 90,000 —40,06Q
5,10,000 +2,1é,ooo* 7,80,800 7,80,000 +2,70,000
|
3,000 52,£8,000 +1,23,000 | 44,709,000 8,56,000 53,35,000 +47,000
1
23,000 —3,000 ! 26,000 25,000 +3,000
|
i
i
|
i
{
s . B ; ee . D
[
!
e e ver ; var ”"e
i
<B,45,000 | 81,6,7,000 -—28.69.000{ 19,54,65,000 | 32,19,11,000 ) 81,73,66,000 | —25,10,000
]
B
-
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18 RAILWAY- BUDGET AS PRESENTED.. -
2(a).—Contribution from Railway to General Revenues, .1935-36.
(Based on-actuals, 1938-34,)
Rs. Re.
1. 1 oer cent, on capital of 7,20,70,41,616 at charge, commereiallines . . . ., . 7,20,70,418
3, () Receipts—Commercial lines—
Gross traffic receipis . . N . . . . . . . . .| 66,55,28,053
8absidised Companies® share of surplus profits ete. T . 18,28,017
Taterest on Depreciation and Reserve Fand balances . e . . . 48,81,339
i)ividend on investments in branch lines and other miscellaneous receipts . . 19,87,508
(i1) Charges—Commercial lines— 87,35,24,814
Workingexpenses - « o« ¢ o o o o o o f . . o] 6,2082688
{ndian Statesand Railway Companies’ share of surplas profits . P . 56,65,149
Xnterest—
on capital at charge . e e . . . .. . .. .| 29,85,24,925
on capital contributed by Indinn States and Companies . . . . . 1.28,'55,860
Land and subsidy . . . . . . . . o . . . . 7,50,840
Miscellaneous railway expenditure . . . . . . .. 88,14,821
Contribution at 1 per cent, on capital at charge. . . .. . .. 7,20,70,416,

* e | 1400,57,45,689
(iti) Deficit e e e e e e e e e .. 13,22,20,785
(iv) Contribution of one-fifth of surplus . . < . . . . . . .

8. (i) Total contribaiinn from rallway revenunes {1 rlus 2 (iv) ] N . . . 7.20,70 416
Deducf—~Loss on strategic lines borne by railway revenues~—
(i) nterest on capital . . . . . . . 1,44.15,552
(i§) Loss in working . . e e e . . 50,687,404
( i4i) Interest on the amount of loss in working met from 26,903,342

Depreciation Reserve Fund of Commereial lines.

(ii) Neb peyment duc from railway to genoral mvenues in 183536 . .

s

2,91,70,205

49894118
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RAILWAY ' BUDGET ‘AS: PRESENTED. 19

2 (a) . —~Contribution from Railway to General Revenues, 1936-37.

(Raged on actuals, 1634:35,)
Rs, Rs,
1. 1 per cent. on capital of 7,31,56,18,857 at'charge, commerofal lines . . o . 7,21,66,139

2. (i) Receipts—Commeroial Lines—-
Gross traffic receipts . . . e . . o e e e + . el 9511,82,629

Subsidised Companies’ ghare of surplus profits . . . R . . . . 21,58,061

Interest on Depreciation and Reserve Fand balances ., . . . o . 29,33,202
Dividend on investments in brauch linesJand othermiscellaneous receipts . . 25,76,659

{ii} Charges—Commercial Lines— 65,98,49,651
Working expenses . . . . . . . . . . . . .| 64,75,63,780

Payment to workedlines . .+ . . . . . .+ . . o o 2,76,99,135 |
Indian States and Railway Companies’ share of surplus profits, . . . . 61,12,493

Interest—
on capitalat charge . .. . . . .. - .| 29,16,85424

on capital contributed by Indian States and Companies . .. .1 1,32,98,083

Laud and subsidy . . . - e . . . . e e . . 5,72,634
3iscellaneoue raflway expenditure . . . . . . . . . . .50,84,138
Contribution at 1 per cent. on capital at charze . . . . . . . 7,21,56,139

—_———— 1,06,31,59,724

tiif) Gefieit . . . . . . . . . . . . . . . 10,33,10,173

(iv) Contribution of one-fifth of surplas . . . . . . . . . ‘
-
- 3, (i) Total contribution from railway revenves [1 plus 2(iv)} . . . . . . ' 7,81,6618¢

Deduect~—Loss on strategic lines borne by railway revennes—

(1) Interestoncapital . ., . . . . . .| 1,40,23,564
(ii) Loss in working . . . . . . . . 54,48,028

(iif) Inverest on the amount of loss in working met from
Depreciation Reserve Fand of commereial lines . 45.02,073
—!  2,30,63,465

(i) Net pagmont dune from railway to general revenues in 103637 . . . . | 4,90,92,674

p—
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20 RAILWAY BUDGET AS! PRESENTED:

T ~ - -3~Statemeént of thelCapital Expenditure of the

. - ... Agoounzs, 103486, . . . |  Rxvisep Estnam,
HEaps Oy EXPENDITUARE, .
e Indis. England, -Exchange, Tozan.- |. India, England,
"
Rs. Rs, Rs. ‘Re. Rs, ° Rs,
Rallway Capital not charged
to Revenue :—
53‘—Constmotioﬁ of State Railways :—!
(s) Commercial Lines—e
Open Line Works—
Rolling 8Stock o . . —72,7%,000
Other. Works . . . 1,95,85,108
Neéw Construction . . 18,33,000
Suspense . N . . —74,98,000
Miscellaneous . . . —16,58,000
Probablesavings . . . f

Emergency deductions from pay ~3,78,000

TotaL  o| —~99,08,778) 1,46,25,287 | —40,400 ,  45,86,108 6,890,000 | 1,73,00,000

(6) Strategic Lines—

Open Line Works— 1
Rolling Stock . . . I 5,64,000
Other Works . . . —11,45,958

New Construction . . .

Suspense . . . . -~11,18,000
Emergency deductions from ) —4,000
pay.
Toran .| —17,01,858 —17,01,968 | —8,00,000
T oA COMMEROIAL AND STRATEGIO - i
Livgs |, |~1,17,00,737| 1,46,25,287 | —40,400 ! (2)28,84,150 | 3,860,000 , 1,72,0000
1, pa—————
|
83.C,~Discharge of Debentures . 40,00,000 —13,842 39,88,158 "

(a7 Includes Rs. 8,71,°94 represent ing refund of advances to Rohiikhand and Kumaon Railway Compans.
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BATLWAY.'BUDGET :AS ‘PRESENTER. 21
Central Government in-India and-England.on. -Railwa.vs.
— ‘ e —
t | 1a +) Bu.nexr Earnnu, 1936-37 .
Deveane ) | Desrose ()
r with Budget, f withoRIpar
phaoge. | Toras. |"logSe | Indis. | Enghnd. | Exchange, | Toras. | ™iihBerlsed,
Rs, Bs, Bs, Bs B !
) . 8, Rs, i Rs, Rs, s
l
Y
. !
) |
. } .
3 A
| ! I
I |
i
|
—38,51,000  —1,20,98,000 75,21,000 | +1,18,72,
2,00,48,000 -—2,51,59,ooo§ ' 3,15,85,000 | +1,15,40,000
36,00,000 ! 23,65,000 | —2,35,000
—57,25,000 | +11,75,000 . —§4,00,000 +3,25,000
. 'y
47,41,000 | +3,41,000 - © 200,00 —45,41,000
; | ;
i ' —355,00,000 | —55,00,009
—10,000 | +40,000 | P #1000
’ .’ 2RI
_espm 1978,00’“” —&W’WQM' l,o%ryllm 1,72,00,000 vee i 3’07,71,000 +I,2\9,71,0?'10-‘
]
J !
i
—1,00,000 |  +4,43,000 | —3,3%,000 —2,32,000
75,000 | —13,83,000 | 24,61,000| +25,86,000
|
—2,75,000 +25,600 —4,00,000 | —1,35,000
L e =-=3,00,000 ~-9,00,000° 17,29,000 .. 17,28,000. +20,26,000¢
8,000 | 1;76,00;000)' —8,75,00,000" 1;8%;00,000-  1,72;00,000" 8,25,00,000-1 -+ 1,60,00,000-
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RAILWAY BUDGET: AS PRESENTED.

O

A —Railway Depreciation Reserve Fund.

Budget | Revised Budget Badget  Revised Sudget
Accountt, | poiimate | Estimate, | Estimate Accounts, | gytjmate, . Eatfinate, | Estimat
1934-85. | “1085.86, | 1935-96. | 1696-37. 19436, | “loggse’ 103536, | 103697,
o Rs. Bs. Rs. Rs. T " Rs. | Ra s, Ba.
O pe nin g949,83,162 10,99,07,152) 9,49,08,791 | 8,97,89,791 Alzfgt)[;rrilu; 18,72,27,268111,39,50,060 18,78,59,000 | 10,44.44,000
n
alance. Deprecla-
tion Re-
serve Fund,
!
i
+
i
;
i i
+
|
Appropria- {13,72,42,827 18,28,00,000;18,36,00,000 {13,28,00,000 Ctl’ o‘sing 9,48,98,791 12,87,67,153 8,97,39,701 | 11,60,95,701
n . to alance,
Depreciae
ﬂ?n »e 360
sarve'Fond. )
i
Toran . 23,23,28,(”!124,27,07,153 22,76,98,701 (22,26,89,701 { Tozar 23,22,28,079‘24,27,07,152 23,75,98,791 | 22,25,39,79!
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RAILWAY BUDGET AS PRESENTED, 23
B.—Railway Reserve Fund,
! | I T ??‘-. = Ce
Budget | Revised | Budget )" 1
Accounts, . { ge Acconnts, Budget 7| Revisod Budget
108435, stimate, | Estimate, { Estimate, Estimate, | Estimat Estimt
1065:86. | 16856, | 1036-37. 108485, | 10500, |8 1036967 | dare o
i
|
Rs, Rs. Rs, ; Rs. e, Rs, Rs. Rs,
| |

Opening 46,81,114 | 48,861,114 46.81,114‘; 46,81,i14 |Appropriation . oo !
talauce. ‘ from Re. !

| serve Fund, :
- ;
1 i
! ! ‘
; : :
X ! )
! P

i : !

!
| L
; |
] ! )
| . Y
[ ' !
| i !

“MN s e roee ’ e Closing 46,81,114 i 46,81,114 ’ 46,651,114 $6,52.114
thn to : balance. P e
Rescrve ! i
Yard, ' ‘

s

B ]

f !
!

‘ 1
| !

i

| I
] ‘ -
Totan .| 46,81,124 48,561,114 46,81,114 46,681,114 | Torav .1 48,8L,114 | 46,6114 ' 46,8:,114 46,81,114
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BUDGET SPEECH BY CHIEF COMMISSIONER, RAILWAYS, 25

Speech by the Hon’ble Sir Gathrie Russell, Chief Commissioner
of Railways, in presenting the Railway Budget for 1936-37
in Council of State, , -

Sir, I have the honour to present the statement of estimated revenue
and expenditure of tue Governor General in Council in respect of rail-
ways. I regret that, this year, once more, the picture that I have to
present is a gloomy one,—far gloomier than any of our reasonable. hopes
led us to expect—but I would remind the House that in my last Budgét
speech I suggested that temporary setbacks must be expected, especially
if events occurred outside India over which we have no confrol. 1 fear
that we are now experiencing such a setback, but I think I shall be able
to convinee the House, by certain observations I shall have occasion to
make later, that there are factors, quite beyond our powers to remedy,
which have confributed to this setback. -

2. In framing our revised estimate last year, we placed our total deficil
at Re, 4'24 crores, which ‘included Rs. 1'85 crores for strategic
lines. But the actuals turned out 4o be a good deal worse, the deficit
amounting to Rs. 5°06 crores, including Rs. 195 crores on strategic lines.
There was a most disappointing fall in traffic receipts during theé last few
weeks of the year, and, instead of realising our revised budget figure of
RBs. 90:75 crores, we only attained Rs. 90:20 crores. In our revised
estimate working expenses were placed at Rs. 50°10 crores; they actually
amounted to a slightly higher figure, Rs. 50°27.

8. Last year, I remarked that we- were justified in making our Budget
estimate of earnings for 1935-36 with a &pirit of optimism, and I told the
House that we thought it might reasonably be placed at Rs. 93:50 crores,
but I regret that our hopes have not materialized, and, so far as can be
foreseen, we are not likely to exceed Rs. 90 crores, a figure which is
Rs. 20 lakhs less than last vear and 3°50 crores less than we hoped to
get. There is, I fear, little comfort in my announcement, but at least this
can be said regarding our revised figire; though it is so much less than
we hoped to get, it is very little short of our actual attainment Tast
vear, and so does not represent a plunge back into that trough of depres-
sion during which our earnings fluctuated between Rs. 84'43 croves and
8663 crores. If the figures of our earnings are placed on =« graph,.the
curve this year will appear as having flattened -out, instead of having risen
as we hoped it would; but it has not declined steeply. The fact, how-
ever, remains that, instead of the comparatively small deficit of less than
2 crores, which we anticipated, we now expect. a gap of 454 crores, which
is only about ‘52 crore less than the deficit of 1934-35.

4. Naturally, with this disappointment confronting us, we must make
owr estimate for 1936-87 with caution. We hope to stimulate our earnings
somewhat by making certain adjustments in our rates .and fares, bub
nothing we can do can have much effect on world causes, which are
mainly responsible for the slowing down in. our progress to more prosperous
times. We are accordingly placing our estimate of gross earnings for the
crming year 1936-37 at Rs. 91°25 croves, 1°25 croves better than the curront
year, and 2:25 crores less than our original estimate for the current year:
If our estimate is realised we shall, at the end of next year, have a
deficit of Rs. 844 crores, which includes 2 crores on strategic lines, as
against 4-54 crores, the deficit anticipated this year.
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26 BUDGET SPEECH BY CHIEF COMMISSIONER, RAILWAYS.

- 5, Now a few words about our working expenses for the current ‘year,
.and our estimate for the year 1986-87. Our budget for 1985-86 placed
working’ expenses ab 51-15 crores, a figure highér by about a crore than
the previous year, mainly due to the abohtlon of the cut in pay. I need
hardly say that the decrease in earnings has been a matter of very greas
concern to all of us, and we have throughout the year been unremitting
in our efforts to reduce expenditure. We have been able to attain some
measure of success—to the extent of Rs. 40 lakhs, and our revised esti-
‘mate is 50°75 crores as against Rs. 51:15 crores, the budgeted figure.
‘Qur budget estimate for the coming year’s working expenses is placed at
Rs. 51:25 crores, a ‘'modest increase of Rs. ‘50 crore in anticipation of a
slight development in traffic.

6. In my remarks on net earnings last year, I emphasized that if the
raﬂways in India were in the position of a private concern, they would,
in spite of trade depression, have money available for dividends, and the
same is true this year. But as we have to meet fixed interest charges,
there is the deficit I have already mentioned, and hence the ecriticisms
broadcasted everywhere, that Indian Railways are insolvent. But insol-
vency is a relative term, and the insolvency of Indian Railways is pros-
.perity compared with the British Railway Groups, some of which have
not been able to pay a penny’s dividend on their ordinary stocks for
many years, or compared with certain American Rail-roads which I
-understand have actually been in the hands of the Receiver.

7. What is our position? Last year after we had set aside Rs. 13'72
crores for the depreciation fund, we realised Rs. 26:21 crores net traffic
receipts, to which must be added about Rs. 53 lakhs miscellaneous receipts
.making a net revenue total of Rs. 26:74 crores. The corresponding figure
this year is expected to be Rs. 26'83 crores, very slightly higher, and here
again we may claim that the curve of our net revenue, though it has
flattened instead of rising, has certainly not rushed down a declivity of
further depression. Our budget figure for net revenue in the coming year
is .27-67, again a very modest increase. I would point out that our
expected net earnings figure this year still amounts to more than 3% per
cent. of our capital at charge. Only recently I received from London,
figures showing the net earnings of the four large British Railway Groups.
In no case are these as much as 3 per cent. on their capital.

8. Our interest charges at Rs. 81'37 crores are expected to be slightly
less than last year, and our deficit will be Rs. 4'54 crores. This will be met
by borrowing from the depreciation fund, which at the beginning of the
year stood at Rs. 950 crores; but as the contributions $o the fund during
the year are expected to be Rs. 13:26 crores, whereas the expenditure on
renewals and replacements will only amount to Rs. 9-25 crores, the balance
with the depreciation fund will still be about Rs. 9 crores when this adjust-
ment has been made.

9. It has naturally been a great disappointment to us all that the hopes
I held out last year that I should for 1936-87 be in a position to estimate
for a small surplus for commercial and strategic lines, are not to be
realised. I have already said how concerned we have been ut the decline in
our earnings, and I want now to tell the Council something about what we
have been doing in regard to it. During the last summer we have twice
had special conferences of Agents to discuss the position, and while they
pointed out certain factors which were affecting earnings, and increasing
working expenses, which T intend to comment on briefly later, they were
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generally of opinion that the present phase was temporary—a level landing
so to speak on an ascending staircase—and that it would not be unduly
optimistic to hope for fwrther ascent in our earnings in the future. We
decided, as a result of these discussions, to get all railways to review their
present financial position, and to forecast its future as far as possible, and,
above all, to report to us what factors there were in their opinion beyond
their control tending either to restrict earnings or increase working ex-
penses. The result “has been a collection of what we have called stock-
taking reports, which have brought into strong relief certain very interest-
ing facts, which, without perhaps being individually new, show very clearly,.
when presented in the aggregate, the difficulties—many of them artificial
if T may use the term—under which railways are labouring. I propose:
now to say something about our stocktakmg, and to deal in detail with
some of our difficulties.

10. I feel that such remarks will be pamcularly appropriate as last year-
after the presentation of the Railway Budget an Honourable Member of this.
Council suggested to ine that, as there were $o few occasions on which
Honourable Members had a chance of reviewing railway policy, an opportu-
nity might be taken, when the Railway Budget was presented this year, of
making a frank statement giving in some detail the main factors which were
1eactmg on railway earnings, the cause and effect of these reactions and the
steps which have been taken to counterbalance these adverse factors: this.
review to be followed by an appreciation of the possibility of an improvement
of the position within the next few years.

11. I will now attempt to meet the wishes of the Honourable Member.
It has first to be decided for what period the review should be made. T
think the natural period to take is from 1924-25 to 1984-85, as it was from
the former of these years that Railway revenues were separated fromr
genéral revenues, and the latter is the last completed financial year.
Further this period divides itself naturally into two parts,—the years from:
1924-25 to 1929-80 which may be called the years of plenty, and the years.
1930-31 to 1934-35 which may be called the years of scarcity.

12. What are the causes which have reduced Railway earnings from an
average of about Rs. 1011 crores during the years of plenty to an average-
of ]uet over Rs. 881 crores during the years of scarcity? Different Honour--
able Members may have dlfferent ideas on some of the causes, but there are-
certain ones on which, I think, there can be no doubt whatsoever. I pro--
pose to take these first, and I would place them in the following order—

(a) world conditions and the drop in commodity prices;

(b) the tariff policy, not only of India, but of practically every other-
country in the world, many of which in the past were our
best customers;

(¢) increased motor competition ;
(d) increased river and sea competition ;

and I propose to deal with these causes and the effect they have had on:
Railway earnings in the order I have given.

18, India is still, despite her entrance into the industrial field, very
largely an agnculoural country, and her railways get a very large propcr-
tion of their revenues from the carriage of agricultural products. It may
be taken as axiomatic that, if the price of any particular commodity drops,
the acreage under that eommodity will also drop. Cotton is probably our
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‘most outstanding example of the cause apd effect of a .drop or i'ncrea.se
‘in acreage. The cause is, as I bhave said, a .drop or, increase in 'ch_e :
market price; the effect is a drop or increase in Railway earnings. I
‘think 1t may also be said that high or low prices have a double effect
-on Railway earnings, as if the price, of cotton rises normally the acreage
within a particular area under food crops is reduced. Railways geb the
"benefit of increased cotfon traffic: they also get earnings {rom the import
-of food crops inte the particular area. A drop in acreage has sxactly
“the teverse effect. In a parficular area the cotton crop being reduced
makes available a larger acreage for the production .of food crops and
‘réduces the necessity for the-inhabitants t¢ import their foedstuffs. There-
“foré Railway earnings are reduced both from cotten and from food crops.
As an éxample of how the acreage under cotton may vary, in 1925-26. the
racreage was 28,491,000; in 1932 it dropped fo 22;483,,’0.00. acres, or .by
‘just over 6 million acres. As to Railway earnings from. this commodity,
“they dropped ‘from 4% crores in 1929 to Rs. 3} crores in 1934-35, a drop
for which Railways can in no way be held responsible

14. Now take wheat. As Hcenourable Members are aware, India was a$
-one time & large wheat exporting country. The last yedr in which there
‘Has been ‘any considerable export of wheat was 1924-25. Due to the
‘fall ‘in;-prices, India since then has not been able to get into world parity,
“tHis despite the fact that India has been granted a preference under the
‘Ottawa; Agreement and that the North Western Railway are prepared to
-grant a rebate on railway freight of 25 per cent. on exports of wheat from
‘Karachi, to ex-Indian ports. There has been an increase in internal con-
-sumption from which Railways have possibly benefited, yet our earnings
“from ‘this commodity have dropped by almost exactly Rs. 2 crores from
1924-25 to 1984-35.

~ 15. Oilseeds are another example of a serious fall in traffic. This fall
‘we believe has been increased by France, one of our. best customers in
‘the past, now endeavouring to develop the cultivation.of groundnuts in
‘her own Adfrican colonies. Traffic in oilseeds has dropped in the last 6
years by Rs. 1} crores.

16. Jute is another commodity on which Raillway earnings have drop-
‘ped seriously, a very. serious matter on such a line as the Bastern Bengal:
which, in a normal year relies on jute for no less than 86 per cent. of its
total goods earnings. During the prosperous period the average annual
earnings were. Rs. 156 lakhs. Since 1930-81 our earnings from this
commodity have been Rs. 118 lakhs on an average. The fall in the earn-

ings of the commoditiés I have mentioned more than account for what we
anticipate will be our deficit this year.

17. India, in common with almost every country in the world, hes
during the past few years been endeavouring to safeguard her infant
industries and to build up new industries by means of protective duties.
Whatever may be the final results of this policy, the initial effect has
been to reduce Reilway earnings in the case of many of the protected
commodities. To explain, many articles which are now manufactured in
India had in the past to be distributed from the ports. This normally
meant a long average lead with a large ton mileage. Nowadays with
new industries springing up in various parts of the country, though Rail-
ways mav carry the same tonnage, the average lead iz less and the ton
mileage has decreased. Railway earnings are in direct proportion to the
ton mileage carried. I do mnot say for one moment thabt this is & shate
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of affairs ‘which will continue indefinitely, for as the country becomes.
more prospérous and money more plentiful, the railways must. get their-
share of the prosperity and the money available. I do not propose to.
attempt an estimate of the cost to Indian Railways of this position, but.
that it is considerable I have little doubt.

18. But far more serious than the causes, which I have already men-
tioned for the drop in Rallway earnings, is the increase in motor com-
petition. Through an inérease in commodﬂ;y prices we may hope to regain.
at least a porblon of the traffic lost through this cause, and through an.
increase in India’s industrial activities we may to some extent neutralize-
the effect of the protection policy on Railway earnings. But there would
seem to be little chance of our bLeing able to regain the traffis-
lost to the roads, unless rail and vroad transport are placed on
a more equal footing. Railways have been constructed at .an-
enormous cost: the capital at charge is, as Honourable Members.
are aware, close on Rs, 800 crores. Railways have to main-
tain their track and rolling stock to a high standard of efficiency: they
have to pay interest on the capital invested: they have to put aside.
money for the depreciation of their assets: they are lizble to pay com-
pensation in the case of accidents: they are bound by fixed tariffs "and’
have to run their trains to fixed schedules. For reasons of publiec safsty
the train staff on a railwuy must conform to a comparatively high-
standard of medical fitness. What are the obligations of the motor-
trensport owner as compared with those of Railways? His roads are
provided for him. T do not think that it can be said that normally he-
is expected to maintain his motor bus or lorry up to a very high standard
of efficiency, except possibly in the case of a few well-organized com-
panies, of which there are at present very few. Nor, so far as I am
aware, is a bus driver generally called upon to pass a suitable medmal'
test before he gets his license. Passengers have little chance of receiving
compensation for damages, except again in the case of large well-organived
companies. The average motor bus owner is not compe]led to notify his
tarifls or run to a fixed schedule. He often takes what he can get, and
he runs hig motor bus or lorrv when it suitz him.

19. During the period of scarcity sea and river competition has in-
creased. The reason for this is, I think, not far to seek. Qcean-going
and river steam-ship companies ‘have been affected in exactly the same -
way as Railways by the general world depression. They have had to look
for traffic to make up the gap in their earnings. Railways in an attempt
to retain this traffic have had to reduce their rates, and as a consequence
their earnings have fallen.

20. I have so far dealt with factors which have affected our earnings,
Are there any factors which have-affected our working expenses? As a-
country advamces it is normal that the standard of living should improve.
This means an increase in wages. The increase in wages granted during
days of plenty have increased Railway working expenses by somewhere in
the neighbourhood of Rs. } crore per annum. Within the past few years
the Hours of Employment Regulations have been introduced on most of
our major railways. This has caused a recurring expenditure of some-
where in the neighbourhood of Rs. } crore per annum. The factors I have
mentioned have reduced our gross earnings by about Rs. 8 croves per
annum and increased our wmkmﬂ expenses by about Rs. 1 crore. Allow-
ing for increased expendilure for working the increased traffic the effect
on our net earnings T would put ab between 6 and 7 crores.

i
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21. We have undoubtedly been fortunate that there has been a very
.considerable fall in fuel costs during the past few years. . This is, of
-course, largely due to the fall in traffic and to the Fuel Economy cam-
paign which has been carried on on all Railways, but it is also due o
the fall in price of this commodity.

22. Now as to the future, What are the chances of another period
.of prosperity and what are Railways doing to hasten the coming of this?
T d6 mot think it can be said that signs of a world recovery are at present
-very bright. With wars and rumours of wars in the air this is not to he
-expected. But I am optimistic enough to believe that a recovery in trade
cannot be indefinitely postponed and that this may be nearer than we
expect. When this comes I see no reason why we should not regain, if
not all our lost ground, abt least a large proportion of it. Then again,
‘when the country has adjusted itself to the new conditions, andas new
industries spring up, Railway earnings will also-adjust themselves. This
niay be by an increase in the tonnage carried, which will neutralize the
short lead on indigenous manufactures, or it may be that certain com-
-modities may be able to bear higher rates and Railway earnings increased
in' this way. Put shortly, I believe there isa reasonable chance of our
first two causes for the depressed state of Railway earnings being neutral-

rized to a large extent.

23. Now I come to the possibility of neutralizing or combating what
1 bave already said is the most serious of the causes which are affecting
‘Railway earnings. If road competition is to continue on the same con-
ditions as it is today, I can see no possibility of regaining the ground we
have lost: in fact, I see every prospect of Railways losing further ground.
No one wants to see motor buses or motor lorries driven off the road, or
to put a stop to road conmstruction. What Railways ask is that rail and
road transport should operate under approximately similar conditions and
‘that, so far as possible, they should be complementary to one another
and not in uneconomic competition with each other. In the vast ugp-
developed areas of India there is still plenty of scope for development
either by railways orroads. Where road transport will meet the needs of
a particular undeveloped area, it is obvious that roads, not railwass,
should be built. But so far as can be seen, for many years to come Rail-
ways must form the backbone of the transport system of India. They
must cairy the heavy bulk traffic which, if the country is to prosper,
must be carried at the lowest economic rates. If Railways are to pay
their way and not to be a burden on the general taxpayer, they must get
business—Dbusiness not only in the lower-rated commodities, but business
in the more valuable and highly-rated commodities, The greater the
‘business they handle, the cheaper the rates they will be in a position to
quote, and the more they will be uble to assist in the development of
‘the commerce and trade of India, which, after all, is the main function
of any transport system. What is being done to stem the tide? The
first veal step was taken in 1983 at the Road-Rail Conference held in
Simla in May of that year. As a direct result of this, the Transport Ad-
visory Council was formed, at which vepresentatives from the Provinces
meet representatives of the Governinent of India and the problem 1
frankly discussed. In many Provinces a Board of Communications has
been seb up on which Railways arve vepresented and at which road schemes
are discussed. It is too early to say what will be the resuli of these
efforts to get a co-ordinated policy, but I trust Honourable Members will
agree that a step in the right direction has beeun taken. Apart altogether
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from this, Railways are endeavouring by improved services to regain their
lost traffic, but normally the basis of fares has to be pitched so low that
there is little profit. 1 believe, however, that if motor ' transport were
placed on & sound economic basis, and if a co-ordinated road construction
policy were adopted, Railways could regain at least a considerable portion
of their lost earnings and to that extent improve their financial position.

24. I have attempted to describe how Railway finances can be
improved by a change in what We may call extraneous conditions. How
can they be improved by action taken by the Railways themselves? As
Honourable Members are aware, Railways have recently introduced revised
scales of pay for new entrants to both the official and subordinate
grades. These scales are expected to give a saving of about Rs. 3 crores
per apnum when they come into full operation. This saving can, of
course, only be obtained by the efflux of time and will only have a very
gradual effect on our working expenses. I have already shown how our
staff were given a share of our prefits in prosperous times, .and I feel
quite sure they will realise that in times of depression there is little
scope for a further improvement in conditions. Railways are at present
considering certain alterations in rates, which are expected to bring in
about Rs. 1 crore of additional :evenue. To the extent of Rs. 84 lakhs
this is being obtained from an increase in terminal charges, which it has
been found are, on certain Railways, lower thar the terminal costs in-
volved. A slight increase of 1 pie per mile in third class fares on the
Burma Railways, excluding the suburban areas, and on the North Western
Railway for distances between 51 and 800 miles is expected to yield about
Rs. 18 lakhs. The other improvements we hope for are due to a slight

enhancement of rates on various Railways in respect of goods rates on
certain commodities. ‘

25. We shall shortly be seeking the co-operation of Honourable Members
in our endeavours to stop the serious loss of revenue due to ticletless
travel. The latest figures we have received from the principal Railways
estimate the loss from such ticketless travel at about Rs. 50 lakhs per
annum. Railways have been pressing for legislation to stop this evil for
many years past. The Government of India, however, decided that .
before introducing legislation, every practical method of stopping the evil
without legislation should be explored. I think we can claim that every
practical method has been tried, but the extent of ticketless travel is
believed to be to-day greater than ever before, and Government have come
to the conclusion that there is no alternative but to take action by making
the lot of the transgressor less easy and comfortable than it is at present.
We propose fo discuss this question with the Central Advisory Council
for Railways this week and T trust we shall have both their support and
the wholehearted co-operation of this House in enacting during the course

of this Session legislation which will enable us to cope sufficiently with
the evil.

26. Now . come to the most difficult part of my task. I have said
that T believe there are chances of Railway earnings, given certain condi-
tions, improving in the reasonably near future. Ts it possible to translate
this belief into figures? For 1986-87, Honourable Members will have noticed
that we have not allowed for any large increase of traffic and except
that increases in earnings will be obtained mainly through increased
“ates and, we hope, the stoppage or partial stoppage of ticketless travel.
< think, however, that it would not be too optimistic to say that there

é
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is every chance of our earnings -within. the unext five years bemg in a
position to meet all our charges, namely, .working expenses, interest
charges and, full allecation to “the Depreciation Fund, -though I ust
cobfess:there appears to be little hope within this period‘of our'resurning
our :contribution to general revenues. Beyond this period T-do not think
it is.safe to make any forecast, as no one can say definitely' what the
future holds for us. Honourable Members know that our anticipations of
increased traffic for the curient year have not been fuifilled, though at
thé time “When we fianied our Budget, earnings undoubtedly appeared to
be .on the upiard grade It is quite possible that for next: year we have
been too conservative in our estimatés,  and that when the Budget for
1087-88 is presented we shall have to confess to the House that again our
estimates have been falsified, but let us hope it will be in' the reverse
dxrectmn

The picture I have presentéd may not appear to be very pleasing, but
if Honourable Members will compare the net return on capital 6f Indian
Railways:with that of Railways in other parts of the world I think they
will find that Indian Railways do not show up too badly. Again, the index
of efficient working is the operating ratio. Here again, very few Railways
throughout the world can claim to have as low an operating 1atlo as Tndian
Railways.

. I must say a few words in regard to our works plOfnamme next
yeau

As is only to be expected our capital and depreciation fund outlay is
to be a modest one. Last year we provided Rs. 153 crores and originally
this year we fixed the figures at Rs. 12 crores, but as we hoped for s
turther reduction of Rs. -58 crore in our Stores Balances and we consi-
dered that, judging by past experience, it was improbable that the whole of
the balance left would be expended, we finally placed our figure at Rs. 10-25
crores. Of this amount Rs. 7 crores will be drawn from the depreciation
fund and Rs. 325 crores will be additional capital. No actual new projects.
will be undertaken, but there will be Rs. -24 crore devoted.to the conti-
nuation of new works already under construction, including the Megna
Bndge in Bengal which, when completed, will provide an important link
in the metre gauge rallways serving north-eastern Bengal and Assam. 922

lakhs are io be provided for this work. We have still %o spend money t»
restore the damage occasioned by the earthquake in Bihar early in 1934,
and we have still to continue the protective works to secure the Haldmge
Bridge. It is estimated that Rs. 19 lakhs will be devoted to this, of
which Re. 15 lakhs are to be found from the annual instalment from reve-
nue earmarked for the purpose. An instalment of Rs. 12 lakhs is being
allotted for the reconstruction work at Quetta. The total amount, whlch
will be required for this, is estimated at aboui Rs. -52 crore. We are
devoting Rs. 5 crores to track rehewals and Rs. ‘67 crore to Bridge renewals,
and Rs. 2:44 crores to other structural works. Rolling stock is estlmahd
to cost Rs. 818 crores, of which locomotives and boilers account for -
coaching stock 179 and wagons 61. The total number .of wagons order ed
amounts to 1,200, of which 750 are broad gauge general service wagons to
be added to the general pool. All these wagons are replacements of
wagons scrapped or to be scmpped Plactlcally none are additions; for,
owing to the unexpected fall in traffic, we have been compelled to review
our wagon renewal programme and we have had to curtail our purchases
dlastleeclly
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28. In conclusion, Sir, I must once more bring to the notice of the
Qouncil the loyal and valuable service rendered to Indian Railways by
Agents, officers and staff of the various railway administrations that go o
make up our great railway system. I am afraid at times of depression
such as we are now passing through, when criticism, often more clamant
than just, is only too common, it is not generally realised that the burden
of railwaymen, never very light, is heavier than ever. When things are
prosperous on the railways; when, so to speak, the busy season is on, it is
fairly -well known that railwaymen are called upon to put forth strenuous
efforts to meet public demands: what is perhaps not so weil appreciated
and what I wish to stress with all the emphasis at my command, is that
any reduction of traffic, so far from decreasing the railwaymen’s work,
increases it, and calls also for high character and courage. It is perhaps
easy to do well when things are going prosperously. It is, however, much
harder to work strenuously during times of depression when everything is
apt to discourage, and when one’s work consists chiefly of the negative,
uninspiring process of trying to curtail expendibure. During the last -six
years our railwaymen have never taken o rest from their activities in the
pursuit of economy; the pressure upon them has been constant and relent-
less. I think what I have already said shows clearly that we must nob
hope for any immediate spectacular increase in our earnings, as this is a
matter generally beyond the control of railways; but I feel on the other hand
that the decrease that we have effected in our working expenses, which
has amounted to as much as Rs. 6 crores at one period, a reduction
of well over 10 per cenf., is an achievement on which our railway
administrations may feel justly proud and it is on these grounds that I
should like, before resuming my seat, to appeal to the Council for some
wmeasure of gratitude to our railway staff.
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Details of Voted and Non-Voted amounts included in the Demands for
Grants (Railways) for the year 1936-37.

Amount.
Number
of Name of Demand.
demand. Voted. Non.voted. Total.
Rs. Rs. Rs.
1 Railway Board . 8,80,000 4,50,0060 13,30,000
2 Audit . 14,30,000 2,70,000 17,00,000
3 Miscellaneous expend;ture 11,40,000 12,80,000 24,20,000
4 Refunds . 12,00,000 - 12,00,000
5 Payments to Indian . Sta,tes .
and companies . 3,07,50,000 3,07,560,000
6-A Working expenses-—-—Mam-
tenance of structural
works . . . | 867,00,000 33,00,000 | $,00,00,000
6-B Working  expenses—Main-
tenance and supply of
locomotive power 16,80,25,000 15,756,000 }16,96,00,000
6-C Working expenses—Mam-
tenance of carriage and :
wagon stock 6,19,00,000 9,00,000 | 6,28,00,000
6-D Working expenses—-Mam-
tenance of ferry steamers
and harbours . 28,75,000 25,000 29,00,000
6.E Working expenses-—Expenses
of Traffic Department 10,80,00,000 18,00, 000 10,98,00,000
8-F Working expenses—Expenses
of General Departments . | 4,65,25,000 23 50,000 4,88,75,00¢
6-G Working expenses—Mis-
cellaneous expenses . . | 4,22,00,000 13,00,000 | 4,35,00,000-
6-H Working expenses—Electric
Service Department . 1,19,25,000 1,00,000 | 1,2(,25,000
7 Working Expenses—Apprm
priation to Depreciation
Fund . . . . .| 13,28,00,000 .. 13,28,00,000
8 Interest charges . 2,68,000 {31 08,68,000 |31,11,36,000
9 Temporary withdrawals from
Depreciation Fund . 3,44,44,000 3,44,44,000-
10 Appropriation to Reserve e .-
10A Withdrawal from Reserve ..
11 New construction . 23,680,000 s ,000 23,65,000
12 oOpen Line Works 9,99,90,000 1, 45,000 .10,01,35,000

Appendiz A.—Working Expenses and other Revenue charges relating to-

Strategic Lines.

’

Appendiz B—Expenditure on Open Line Works relating to Strategic Lines.
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" of the
‘Railway Revenue and Expenditure of the -

Governor-General in Council,

February 1936.

Ratway DEPARTMENT; - ' P. R. RAU, =
- New Delks, 27tk February 1936. Financial Commissioner of Rdiliahg’s}
CONTENTS.
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2.—S7ATEMENT of the EXPENDITURE on RAILwaYs charged to the REVENUR of the
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0004047
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I.—Statement of the Revenue of the Central
B ?‘Aécoﬁlg&;‘s,“;ig}!4-3§,#b g ! Revisep Esrrmarx,
}« N 0 L - =
HxADS 0F REVENUR, [
India. England, Exchange. ToraL. India, England
! ~ln *
1
XI,—State Railways— Rs. Rs, Rs.
" (o) Commerdiallines—  +p .y o i . ‘
Gross Teceipts—? * Cet e
Passenger traffic earn.
ings— o
Upper class N ‘3,11,71,870., e 1. T I ,32111,7,1,37,9.') +3,18,60,000 .
Third class . - BB 78,0000 7T ey 1T e o T L 2403079,0001), 24,79,00,000 .
Other coaching traffic’]~ *4;82,7¢,756 4,82,70,755 ' 4,90.00,000 "
earnings. .
Goods trfﬁic earnings .| €0,20,78,971( .. o, 1---60,28,78,971 | £9,509,00,000
Sundry earnings . _ .| 1,80,80,144 1. 1" ° 2,513, 8. . 1,60,82,648 | 1,73,28,000 2,000
Credits for materials 86,67,2054] % aer " . 86,67,206 |  1,06,00,000 L
relensed from works ’
chargeable to the
Depreciation Fand . |
. Toran RaRNINGS .| 9515,46,054 2,612 —8| 95,1549,458 | 95,30,78,000 Y
Deduct—

Refunds of Revenue 12,19,139 12,19,139 11,80,000 .
collected. . i
Earnings of State Rally 95,03,27,815 3,512 —8 95,03,30,319 | 95,08,98,000 2,000

wWays.
Buspense . . . 8,562,310 8,53,310
Gross receipts of State| 95,11,8G,125 2,513 —8 | (2)95,11,82,629 | 95,05,98,000 —-----—.__3000
Railways. !
Deduct—
Workln§3 expenses  of | 94,31,03,876 44,60,431 —11,627 |(b) 64,75,62,780 | 64,24,85,000 42,639,000
State Bailways. 304y
Surplus profits paid to 61,12,492 - 61,12,492 51,60,000 i
Indian States and rail-|- IR I A I [
way companies:- <~ - '

Payments toworked Hues— 4 .. . <l o TN SRR o
<" {if'Net*earnings’ . i 2,62,37,430 | - 4,009,000 —347 3,86,37,033 2,66,00,000 £,00,000
(ii) Subsidy, Rebate, ete, 10,623,052 10,63,053 11,90,000 o

Net receipts . .| 27,46,64,375 | —48,57,819 11,866 36,98,18,222 | 27,65,73,000 | —46,60,000
(b) Btrategic lines—
Gross receipts . 1,26,90,065 o 1,26,90,056 |  1,29,20,000
Deduet— o
Refunds  of Revenue 19,776 19,276 20,000
collected.
Working expenses .1 1,89,79,098 1,89,79,098 |  2,08,75,000
Net recoipts . . .| ~83,08,813 . —63,08,813 | 7% 75,000
Total net reccipts, Commer-| 26,83,55,462 | —48,57,919 11,866 26,36,09,400 | 26,87,98,000 | —46,60,000
cial and Strategic lines, e
XI1.—Subsidized Companies— RN U
Govggnmgnt share ot surplus 20,29,231 1,29,201 —371 21,58,061 21,61,000 1,40,000
profits, ete.
XII-A.-—‘fMli;ceﬂnueous Rail-
way Recoipts—
(a)*Commorcial lines—
Interest, on Depreciation 9,832,202 s . 80,3_2,2021 37,16,000.]
Resgerve and .- Resoryve:|: I BE Con ! ' RS
DFtimd gnlnnc%s. omont 708 I L
Dividend op invegtments 25,76,059 25,76,660 | * 3%,00,000 |
in branchlines and other ' v ,‘0 000
Misoellaneons Reeeipts, { , - ) ; !
B B e oreciati 2,440
ntereat.on Depreciation 8,832,440 PYPRRU W © 8,840 1 19,89,
"Fand Balancos. o ! ) v 8,84 9;89,000
ALoXAn REORIPTE .| 97775004 ~=4728,718 -11,496 330,868,771 97,89,14,000 | —45,20,000
XIf-B.—Transfers from Rafle| = | ... Wi ot v L '
X W el o 5,00,25 ; '
Jor-Withdrawal of sums 08,25,428 5,08,35,426/(- 4;53,59,0(
depesited on accourt of thé e MR 4/53,59,000
R;xpway Dopreciation Fund. . C
Torar .| 82,84,01,420 | —47,28,118 11,495 82,36,84,187 i 82,41,73,000 | —45,20,000
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(a) Includes Rs. 5,28,44,000 earnings
(b) Inciudes Rs. 2,60,07,000 working
gc) Includes Rs, 5,28.00,000 earnings

d) Includes Rs, 3,73,00,000 working
(e) Includes Rs. 5,22,00,000 carnings
(/) Includes Kts. 2,70,00,000, working
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36

1

39

R et

. <5, 15w b
:1036- : : BupeEr ESTIMATE, 1038-37, o b
+1935:86, ! ‘Incmase'(-’;-) ; ’ : Tricronse(+)
! Decrease () i , A Deorease (—;
o, | o, | B ST,
Bxchonge. |  Toran. | WiLDMECH. . England. | Exchangs. | Torar, . | . 10358
Re | Rs. Rs. Rs. Rs, Rs, Rs. Rs.
i | -
! i CoLer ot e et am
L1 8,13,50000 |  +7,50,000 | 8,16,50,000 3,16,60,000 |_ _,,:3,00,000
| 24,79,00,000 1 +40,00,000 | 24,95,50,000 4,95,60,000 | ~+16,50,000
e : 4_"90’00’000 , . +33~00‘000( 8 41!90’00’999 LB s peos, [ IR Y{’?Q’Qofm' wo k)
vos H » 10' =% }a ,00 ,47,00, ‘e vee y3{ VU, sUUs
[ 58,86,0 ooof ~4,33,00,000 | 60,47,00,000 , ©0,47,00,000 | +88,00,000
. I 1,73,80,000 |  -+15;80,000 +81,83,000 2,000 ror 1,81,85,000, 1, , .. 8,656,000
;- 1,08,00,000-) -49;00,000:)  --97;00,000 | . . 7,00,000, ;" ==9,00,000
i :
i » - ..
B ‘;95,,?_,0,8"0,000't“f:”-%;’48,20,000~41" -96,27,83,000 | - 3,000 ... " 96,87,85,000°f +1,07,03,000
. i 11,80,000 | ~—10,000 11,85,000 @ 11,865,000 +6,000
L S T TIRT A
95,09,00,000 j.~3,4§,10,ooo 96,15,98,000 2,000. ., 96:16,00,000 |..:1,07,00,000
T T 6)95,09,00, | 8,48,10,000 96.15.9&(29(7‘ g 000, .| 14€)96,16;00,000 | +1,97,00,000
ey s e , NNt I AT AL B AN e DAL MR k
.. ~23,000 | (4)94,67,25. - V. —aa,75,000-} - 84;71,85,000-- ~ qo,85000 1 * ... (1)86.14,80,000%  +47,05,000
51,5'0,0001 ~—4,50,000 0,00,000 30,00,000 | —21,50,000
‘ R R N AN
: s . [N
~2,000 2,68,98,000.] —15,02.000 | 2,52,00,000 4,00000° . 2,66,00,000 | 598,000
. 0090000 | —1.40,000 | '13.70,000 v 13,70,000 | +1,80,000
24,000 | 27,19,87,000. b —2;82,43,000 | 98,48,63,000 | —d46,08,0007 ... 28,03,00,000 | 82]63;000
- 1,29,20,000 —8,80,000 1,31,15,000 . 1,31,15,000 |.- . i
" se00| w1000 15000 | 15,000 —5,000
2.08,75,000 +75,000 | 2,08,70,000 2,08,70,000°|"  ¥1;95,000
e —=77,75,000 | —8,65;000-|- —77,70,000- T ~77,70,000 +5,000
24,000 | 26,41,62,000 | —2,92,08,000 | 27,70,93,000 | —46,63,000 27,24,30,000,f, +87,08,000;
: et
~—1,000 23,00,000 [  +2,00,000 90,93,000 1,07,000 i 22,00,000 | 21,00,600
Vgt -
87,16,000 | —11,43,000 41,068,000 . 41,06,000 | +8,90,000
33,00,000 | . +8,00,000 | . 8200,0008: - .. TF .. © T 83,00,000
9,39,000 —27,000 9,86,000 . . £,86,000 +47,000
28,000 |  97.48,17,000 | —2,02,78,000 | 98,74,78,000 | —45,50,000 28,20,22,000 |  +86,05,000
4,68,79,000 | +3,64,00,000 |  8,44,44,000 8,44,44,000 | —1,00,15,000
23,000 |  81,00,76,000 | —38,60,000¢ 32,10,23,000 | 45,56 000 81,73,68,000 | —28,10,000

® Rs, 100 reduced by the Logislative Assembly has not been restored by

the figures has been shown in the statement in round thousands as usaal,

of worked lnes.

expeuses of worked lines,

of worked lines,

oxpenses of worked Unes,

of worked lines.

expenses of worked lines.
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the Governor General in Couneil, but



40 Lo RAILWAY BUDGET AS FINALLY ADOPTED.

" 2 Statement of the Bxpenditure on Railways charged to

. T | . Agoouxis, 193485, | .Brviexn.Esridarz,
Hz4v8 or EXPENDITURE. Y f
Indis, England. | Exchange, i ‘TorAr. India, } England,
}
e fs. Rs. Rs, Rs, Rs. ! Rs.
. 1
} '
10, 8tate Rajlways— ! |
(a) Commereial lings— ! E
ptefes— S :
on Govefnment cipital at charge {17,01,34,467 [11,28,81,788 | —8,30,831 | 20,16,86,474 7,65,91,0001 11,18, 30,000
" obi capital contributed by Indian |  3,33,985 | 1,20,00,815 | —37,768 | 1,33,96,983 |  3,11,000
“statea and’Companies. w PR ’ (e i 1,18,01,000
Total interést, dormereial ines . . 117,94,66,402 13,48,82,508 . =3,88,500 | 30,30,89,408 [17,69,02,000 13,37,31,000
. ‘ |
(b), Strategic lines— ‘ 4
-’ Interest on capital at charge . o ! 1,40,33,364 1,40,23,364 1,37,44,600
}
oran xxrEnsst  « [19,34,91,700 |12,48,62,602 | —3,88,609 | $1,80,05,770 [10,06,48,000 | 12,87,21,000
|
11. Subsjdized Companies~ ]
colamd oo o E 29,662 | . 0,052 | 1,80,000
CBubdy . . . . e 54298 - 542,98 | 510,000
12, Mincellanieous Baflway expenditure—
" Commerciallines . . . .| 41,6688 9,109,808 —3,629 50,84,138 | 44,26,000 8,66,000
! :
Strategic lines . . R 31,655 . 21,685 23,000 -
" o 1
Paymentsto general revenunes— ‘
Contrlbution , . . , Jo -
124, Surplus Railway Revenue transe .
ferred to Rajlway Resorve Fund,
Torar  ,[10,82,52,054 (12,56,03,471 | —38,71,238 | 82,36,84,197 |10,67,34,000 | 12,45,87,000
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RAILWAY BUDGET AS FINALLY ADOPTED. 41
AT Corn b Vol e 5 -
the Revenue of the Central Government in India and in England,
. X - L . B 2V R LA -
1936-36 ) ! Buparr EsTIMATE, 1030-37,
e . Increaso.(+).. - i
Decrease (— Increaso (+)
a8 compare Decrease {~)
Exchange, Torar, |With Budget, India, England, Exchange. Toran. | as compared
1036-38, ) ) with-Revised;
Yo 1935-36.
Rs, Rs. B, Rs, Rs, Rs. ..~ B8, Bs, .,
—5,79,000 | 38,78,32,000 | —25,27,000 | 17,63,08,000 [  10,92,12,000 © 9854;165,000 | —24,17,000-
—63,000 |  1,21,60,000 —668,000| 296,000 |  1,18,43,000 1,21,89,000 | —11,000-
. . S— — -~ Lkt
—8,41,000 | 29,98,82,000 | —20,03,000 | 17,64,99,000 12,10,55,000 29,75,54,000 | ~34,38,000
1,87,44,000 —1,41,000 | 1,35,82,000 . 1,35,82,000 |  —1,63,000-
~6,41,000 | 31,87,26,000 | ~-31,34,000 { .9,00,81,000 1£,10,55,000 . 81,11,36,000 | —25,90,000
1,836,000 —70,000 90,000 90,000 —40,000
510,000 |  43,15,000 7,80,000 7,80,000 |  +3,70,000,
4,000 52,88,000 |  +1,33,000 44,709,000 8,566,000 53,35,000* +47,000
23,000 —3,000 25,000 25,000 +3,000-
e Tl Iy o ee " L (1]
=0,45,000 | 31,06,76,000 | —26,60,000 | 19,64,66,000 |  12,19,11,000 " 81,73,06,000 |  =-23,10,00:

*Rs, 800 reduced by the Logislative Assembly has not beeu restored by the Governor Gonoral in Connoil; butthe.
figures has beon shown in the statement in round thousands as usual.
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49 RAILWAY BUDGET AS FINALLY ADOPTED‘.
o ST ’-"‘{\v./‘.\ "u‘“',"i"v‘ P B

2a). -—Contrlbu‘mon from lewa,y"toﬂGenexal Revenues;~1986-36. - -
..t itBaSed on actusls, 1933-34,) )

- e——r—— > i e
. . . . i Rs. Re,
i per oent. on capital of 7,20,70,41,616 at charge, commerofal Iines . 7,20,70,418
T e N
3, (i) Reoeipts—~Comniercial lines— ’ | ;
Grosstmafereceipts . . . . . . . . . .+ . .| 5538062
8ubsidised Companies’ share of surplus profits eto. . . . . 18,28,017

Interest'on Depreciation aud Beserve Fund balances ° o ' . i, s .. < - . %746,8);889

. ,i]_?;v!dendfqg‘.iggggcments in branch lined and otherimiscellaneous receipts. ~ .. . ' “13,87;508
4il) Charges—Commerciol lines== . . L cm e e 67,35,24014
« . Workingespenses: .« . .« w.i.o T, s oo .| BL20jEReEE | T
Indian States and Railway Companies’ share of surplus profits . . ' . h 58,65,149
o Anterest—__ . . ‘ - R
.. OnOADItRlALOMATEE | o, . s e eme eec s o e e ea e 20,85,280267)
on cnfui‘fai‘é(fﬁt{'ibn:red by Indian Sts‘térsxﬁii‘ Gompanies . . . . w. 1 28 58',88() L
”L’Imd‘ax;d ;éb;idy —. ‘ . . . . . . . . . . . 7,650,840
Miscellaneous railway expenditure . . . S . . . 88‘,14,821
" 'Cohnrib;tiéh at 1 per cent. on capital-at charge, ., . , . ." . ;:;!0,;0.416
~ ) | 1,00,67,45,699
(ih) ysl;:aﬁei‘t V e e e e e, Ce 13,32,20,785
() ‘Cobribution ofne-Bfthofsurplas . . ¢ . W% . . . .| ‘
3. (i) Total contribation from milway revenneé p’ua 2(v) ] . “T ) 7 i - ‘ 7,20,70,418

Deduct—Loss on strategiclines borng by railway revennes-—

(3) Interest on capital » . . . C L 1,44,15,562

(i§) Loss in working . . : . . . . . 50,67,404
(i) Intorcst on the amount of logs in.working met trom 26,93,342 .
N .. Dopreciation Reserve Fund-of:Commeroinl-lines, - EREE R
p—I 3,21,7(},%95
. 3 . N PR
{ :
(i) Nob paymesit duo from railway to genernl revenues in 1935.36 o« s s 4,98,04,118
[t [l N b '
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RAIEWAY: BUDGET 'AS- FINALLY ADOPTED. . 48

e 2(a,);——Contrnbutxon‘fr0mﬁ*leway* ta- Genelal Revenues, 1936-87.... ... .
. ) (ancdon actuals, mms.)

. 1" Re, ™
4, I.perceiit. on oapital'of 7,21,66,13,867 atoharge, ommeroldl lines, . . Coe 7,21,58,139

USRS PO RN [

2, (i) Receipts-—~Coniniercial Lines-

Gross traffio receipts O e
Subsidiqed Compnnics’ share of surplus profits . . . . . S e 2L58,08L 0, Ly -
Interesf; on Depreciation and Reserve Fundjbalagees . . . . . . - 898,202 [,
Dividend on investrz;euts in branch lines and otzh;er"miscellanéons receipts. . . . 25,76,688., .,

{i) Charges—Commercial L{nes—_ . emnamrrl, £5,98,49,651
Working evpenses . . .. . . . .. PN . .| 64,76,562,780

Poyment to workedlines . . . . .« o+ . e . e 276,99,1%5

Indian Qtates and Ra;il\;h} 'Cbmpnnios’ share of surplus profits, . . . . 61,12,492 '
interest—

onecapitalatcharge. . . . & . . . . . 4 . 29,15.‘8‘5}@3&{ N

et

1,32,08,053"

on capital contributed by Indian States and Companies ., . . .
Landandsobsidy . 5 -« . . . e s . e s BRI M 114

[ . e B R
" ) 3

z Aﬁihcéllnrieloué',mﬁwayiexpendituro T L. ST, .. 50,84,13€
"Contribution at 1 per ¢ent. on capital at charge e e« v e o 7,21,86,139

i
e 1,06,81,59,724

@) Defleit . . . . . e . e e . 1 10380078
(is) Contribution of one-ﬂfth ofsarplus . . . . . 0 e . . ’
|
i
‘3, (i) Total contx{lbnt.ion from;rgjlwp; revenves [1 plus 2 (iv)] . i . . . . . 7,81,66,189

Dedsct~—Loss on strategio lines borne by railway revenues— . .

(il) Interestonecapital . . . . e e 1,40,28,364

i

(ﬂ)‘hossinworking" e e e e e e e of 8448008 |.

'

(i) !n\.oreat on the amount of 1638 in working met from
Depreoiation Reservo Fand of commoroial ines o+ $5,92,078 ,
. . = i 1 8,80,63,465°

(1) Net payment due from railway to gengral revennes in 1930-37 P . e 490,902,074

N

ool S PP DA SIS JUTUE . P NTL

fy—
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44 PR RAILWAY BULGET AS . FINALLY. ADOPTED:

. 8.—Statement of the Capital Expenditure of the

/ Acoonnrs, 1934-35. ] .. |. . BEvIseDp Esriumare,
M}'ix;n‘s.or EXPENDITURE. ) N
' India. England, Exchange. TorAL. Indis, England,
t
_ Rs. Rs. Rs, Rs. Bs, Rs,
Rallway Capital not charged
to Revenune:—
53.~Construction-of Stato Railways :—
(a) Commercial Lines—
Open Line Works—
Rolling 8tock . . . —72,7¢,000
Other “"orks . . . 1,95,85,108
New C(;nstruction N . . 18,383,600
Suspense . N . . -—74,98,000
Miscellaneons L. . ~16,58,000
Probable savings . . .
Emergency deductions from pay ) —3,78,000

Torar | ~90,88,778} 1,46,25,287 | ~—4£0,400 45,66,108 |  6,89,000 | 1,73,00,000

(5) Strategic Lines—
Open Line Works—
Rolling Stock . . 5,64,000
Other Works . . . —11,45,958

New Construction . o .

Suspense . v . . —11,16,000
Emergency deductions from B —4,000
pay.
ToTAL «] —17,01,958 —17,01,958 | —3,00,000

ToTan COMMEROIAL AND STRATEGIO
Lixzs . |=1,17,00,737| 1,46,25,287 —40,400 | (3)28,84,150 38,89,000 1,72,00,000

63.C,—~Discharge of Debentures . R 40,00,000 —18,842 $9,86,168

(¢) Includes RBs. 8,71,398 ropresenting refund of advances to Rohiikhand and Kumaon Railway Company.
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Central Government in India ahd Englind on Railways.

RAILWAY BUDGEY AS FPINALLY ADOPTED,

1035-88, Juorease () I Buperr ESTIMATE, 1936-37, . ,
o e (+ e I ’« . N N Lye we ¢;
e * ‘| Decrease (~—) 7 ” . T —tte %‘;g::g:gf:’
ith Padget, T R
Exchange. |  Toraz, 193506, " | India, England. Exochangs, Torax. Wiggg'gfgg”d’
; .
i l
Bs. Rs. Bs, Bs, Bs, Bs. Rs, RBs,
: ! C
! !
i |
i
] :
! y
-+ ]
—38,61,000 | —1,32,98,000 75,31,000 | +1,13,72,000
3,00,45,000 | —2,51,56,000 8,15,85,000 | +1,15,40,000
26,00,000 25,65,000 | —2,35,000
~57,25,000 |  +11,75,000 ' —64,00,000 |  +3,25,000
47,481,000 +3,41,000 2,00,000 | —45,41,000
., .- ! ~55,00,000 | .~+55,00,000
—~10,000 | +40,000 | +10,000:%
~£0,000 | 1,78,00,000 | ~3,66,00,000 | 1,95,7L,000 |  1,72,00,000 .. 8,07,71,000 | +1,39,71,000
i
i
' |
—~1,00,000 | +4,43,000 ; —8,33,000 | —2,32,000
t
0
75,000 | —13,88,000 24,681,000 |  +25,86,000
|
Ty L1} !
—~2,75,000 +25,000 —4,00,000 | —1,35,000
) ’ ' dee ‘ )
e <8,00,000 | - —0,00,000 |  17,29,000 17,20,000 | +20,26,000
60,000 | 1,75,00,000] ~8,75,00,000°] ~1,E8,00,000 1,72,00,000 3,26,00,000 | +1,50,00,000
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RATLWAY, BUDGET AS  FINALLY  ADOPRTED;:

-.A. —Railway Depreciation Reserve Fund.: .1 i

et S e o e
D T SRt b 2 3 = T —
| ..
H ol

Accounte, Budget ‘| Bevised | Budgét t 4| Badget | Revised Budget

ERRRILN (- 2 | Estimate, | .Estimate, | -Estimate. ~Acconnits, Estimate, | Estimate Estimat;
. oo 1084855 Mro95.867 | 1935-36. |  1086-37. 103435, | “1036.86, | 1035-36." | 1936.37 "
14;12}7\: _ N N A . . o | P t R L
' ; f
. Rs. Re. Rs, Rs. RSB, Rs. | Bs, RBs.
i

ance, on from
Deprecia-
tion Ree

gerve Fand.

O penin g949,83,153 10,99,07,162l 9,49,08,701 | 8,07,39,791 At‘)rroprin» 13,73,27,288111,89,50,000;13,78,59,000 | 10,44.44,000
!
|

, |
1 . 5
t B
v !
I
’ 1
! 3
: I
1
i E
) !
!
Approprit-1[13,72,47,927/:3}28,00,000(12,26,0,000 {13,26,00,000 |C 1 0 8 i 1 | 9,49,08,791113,87,67,163) 8,07,30,701 | 11,60,45.781
o et . | balance,
Deprecia- ;
tion: - Ree i 7 ‘
serve Fand: A , L
° i
- 7
| : ‘
| ‘ ; .-—.: S - - N .o .
TOTAL... -0.23,2426,070124;27;07,15522;75.08,701 *32,25;30,791 | Totar, . |28,22,20,079|24,27,07,162|22;75;98,701 | 32,25,38,76)
H g P A, KU |

House of Commons Parliamentary Papers Online.
Copyright (c¢) 2006 ProQuest Information and Learning Company. All rights reserved.
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RAILWAY BUDGET AS FINALLY ADOPTED. 47
B.—Railway Reserve Fund.
| .
Budget Bevised Budget Badget Revised Buodget
Aocount.s, Eﬂ;‘;g’.gff' I'?&t;gl;;e. I Elr:)taig;te, A%%}?a?)’ Ejstimate, Estimnto, Estlmgte,
X 36 | 87, 035-56. | 1936.36, ¢| 136.37,
i !
; i
{ {
Rs, Rs. Re. | Bs, Rs. Bs, ' Rs. Rs.
% |
Opening 46,81,114 * 46,81,114 | 46,81,114 46,81,114 A};propriation s ! - om
balance. : rom Re. |
[}
| {
|
| i
; }
' |
i
[
i
{
: ;
‘ {
i
o !
i !
Approprias ! Closing | 46,8:,114 . 46,81,114 468,£1,114 | 48,61,114
tion to i balanee, )
Resorve ’ .
Fand, : |
' )
i 1
|
t
|
. i
e e —_— —_— : —
Toriy 48,81,110 | 48,51,114 , 46,3L,114 | 40,61,114 | Torar 46,81,124 | 46,851,114 KR ITH X0 RYNY
|
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Commeicial and Strategic lines together.
(Figures in takhs of rupees.)

1924.95. 1925-26. 1926-27. 1927-26, 1928-29. 1929-30. 1930-31. 1931-82, 1932.33. 1933-34. 1934-35. 1935-36, 1936-37,
Revised Budget

Esti- Esti-

mate. mate.

M. M. M. M. M. M. M. M. 0 3 x\(ii . 5 ll\é.4 313‘1.1 0 311\(%9 2 {\%89
Mileage State-owned 27,002 27,080 27,664 28,086 29,11 30,878 31,197 31,64 1,64 31,641 ,6 8 K
8 Worked lines 5,847 5,977 5,815 5,812 5,843 4,733 4,873 4,870 4,866 4,613 4,634 4,634 4,634
— ——B—s.—— Rs. - Rs. N Rs. Rs. Ras. Rs. Rs. Rs. Rs. ks, Rs. Rs.
Gross traffic { Stato-owned 1,00,13 98,94 08,42 1,03,43 1,03,73 1,02,70 95,10 86,63 84,43 86,03 90,20 96,00 91,25
receipts. Worked lines 7,34 7,12 6,77 7,18 7,27 6,47 4,99 5,07 4,80 5,13 5,28 5,28 5,2@
State owned 51,65 52,99 52,89 53,00 64,22 55,59 54,39 49,31 49,08 49,50 50,217 50,75 51,25

Qperating .
-pexponst;s L‘Worked lines 3,70 3,57 3,33 3,63 3,063 3,30 2,66 2,63 2,49 2,60 2,66 2,73 2,70
Dopreciation Fand - . 1035 10,67 10,80 15,38 12,00 12,50 13,07 13,46 1377 1366 1372 1326 13,28

Payments to worked linos . 3,064 3,56 3,44 3,65 3,64 3,17 2,33 2,44 2,37 2,53 2,62 2,55 2,52
Not Traffic recoipts (State 38,13 3528 34,64 38,90 37,51 34,62 27,04 23,86 21,68 23,57 26,21 25,49 26,72
lines.) = -
Not Miscollaneous receipts —1,07 —1,10 —1,27 —87 —37 — —11 1 1,10 1,05 53 84 95
after doducting miscel-
lanenus  ocharges and
surplus profits puyable to
compantes, 5 "
Net m’\’,o,mo . . 37,06 34,00 33,37 3812 37,14 34,60 27,63 23,87 22,08 24,62 ?6.74 26,83 27,87
Interest sharges . . 9390 4,81 25,87 27,27 20,33 30,46 32,72 33,07 3201 32,58 31,80 31,37 3..11
Surplus . , . . 13,18 9,28 1,60 10,86 7,81 4,04 —5,10 9,20 --10,23 7,06 —5,06 —4,66 3,42

Paid as contribution to 6,78 5,49 6,01 6,28 5,23 6,12 5,74 .. .. . .. .o
gouneral revenues., )

Trapsferred to railway 6,38 3,79 1,49 4,67 2,68 —2,08 —10,03 —4,05 .. . .o .
reserve,

Nors 1.--The balance of thelossin 1931-32 and the total lussin the fullowing years have been, or will be, met by tomporary borrowings from -
the Depretiation Fund. . . .
Nore 2.—Credits for material released from works not charged to revenuo were taken in reduction of operating expenscs up ‘o 1031.32,
From 1032-3% onwards they have been added to receipts und ure included in not iniscellaneous receipts. The amounts involved are as follows : in
Y 1932-33 and 1033-34, 119 lakhs each ; 1n 1934-35, Ou akis; und tho estunates for 1935 36 and 1936-37 are 1.0 and 10 lakhs respoctively.
Nork 3.—Working oxpenses were reduced in 1930-31 by 166 iakns by 8 credit from the Deprociation IFund for correction of pust accounting
adjustments ; and i 1924-26 by 180 lakhs by certain abnormal refunds of expenditure in previvus yeors.
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Exﬁlan‘dt'ioiy Memorandum of the Railway
Budget for 1936-37. ’

‘ PART 1. A
Commercial and Strategic Lines tegether.
Summary of Results.

1934-85,

Jn framing our revised estimate for 1934-35 this time last year, v%/".e,,f),y,t
our total deficit at 424 crores (including 185 crores for strategic railways).
The actual results were far worse: the deficit amounted to 5-06 crores
of which 1-95 crores was on strategic lines. The difference is mainly due to
receipts in the last few weeks of the year proving much below expectations.

From about the middle of February 1935 the traffic took a downward tendéncy
which has continued practically throughout the year.

The expenditure from the depreciation fund was about § of a crore higher
than anticipated, mainly as a result of more assets being scrapped without
replacement. The consequent depletion of the depreciation fund balance is
of course counterbalanced by a reduction in the capital at charge. The actual
balance at the credit of the fund at the end of the year, after withdrawing,5
crores for meeting the deficit during the year, amounted to 9} crores and was
exactly the same as the opening balance. The nominal balance, including
temporary loans amounting to 27% crores to meet the deficit from 1931-32 on-
wards, is 37 crores.

1935-36.

2. The continued fall in traffic earnings since February last has made our
somewhat optimistic anticipations seriously out. Instead of the comparatively
small deficit originally anticipated of less than 2 crores, we now expect a
deficit of a little over 4} crores. '

The traffic receipts of State-owned lines are estimated at 90 crores,
20 lakhs less than last year and 3} crores less than our original estimate,

Net traffic receipts after meeting working expenses including depreciation
are expected to be 26 crores or about a quarter of a crore ess than last year.
Adding miscellaneous receipts and deducting miscellaneous expenditure, we
estimate the total net revenues of all State-owned railways at 263 crores,
practically the sime as in 1934-35. Interest charges are down by nearly half
a crore and the net deficit will be 44 crores or about } crore less than in 1934-
35.

The deficit on commercial lines alone will be 2} crores. Last year it was
over 3 crores.

The expenditure on renewals and replacements chargeable to the depre-
ciation fund is now expected to be 9} crores which is 4 crores less than the
contribution from revenues to the fund. As the deficit which will be me$ by
borrowing from the fund ig 4} crores, the net result will be thap the gctual
balance in the fund, which was 93 crores at the beginning of the year will be
about 9 crores at the end of the year.

2p
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1936-37,

3. Though we expect>to end the year 1935-36 slightly better than the

prevmus year, the improvement is not, due to better receipts but is. pureﬁy due:

, to'a saving in inberest charges. In 1936-37 we hope for a small improvérnient

in receipts, partly through various alterations in rates:and fares that Railways

have effected and are contemplatmg in the near future. If our expectations

are realised, the total loss (including two.crores on strategic lines) will be
slightly under 3} crores.

We expect gross traffic receipts of all State-owned lines to be 11 crores
better than the curretit year-and to.amount to;91% crores. We have allowed for
an increase of half a crore in net .working expenses and the net traffic receipts
will, we expect, stand at 9263 crotes, ah 1mprove§nent of £ crore as compared
with the current year. With a small'increase in miscellaneous receipts and
a further fall in interest charges, - the final result is, so far as we can foresee,
likely to be a deficit 6f 3" 44 crords ds Against 454 crorés ini the- eurrent year.
This mcludes a deficit of 2:04 ¢rores on strategic: linés ; if comiréreial lines
a,lone are taken' mto conSIderatlon, the result’is’a deficit of 140- la,khs

‘ The a,ppropna,mon to the deprecmtlon fund durmg 1936- 37 Wﬂl be 133
crores.. . The withdrawals from the fund. which represent the: orlgmal cost,
of unit Wa,stmor assets replaced or scrapped during the year, are hkely %0
amount to 7 crores. The net accretion to the fund during the year will,
théréfore, be 61 croresand the balance at the'end of'the year after the: temporary
withdrawal -of about 3% crores to meet the deficit will amount ‘to a little
iinder 12 crores. The nonunal balance will stand at nearly 47 1 crores, out of
which 35% crores will have been withdrawn to meet the deficit in the 51x years
1931-32 t6 1936-37.

. 4. The following table compares certam important financial statlstms for
1985-36 and 1936-37 with those for the previoiis three years.
Accounts. Estimates.
1932:33, 1933-34. -1934-35. 1935-36. 1936-37.

-

Percentage of net traffic receipts )

to Capital-at-charge . . 27 3:0 33 3:3 3-3
Parcentage of Working Expenses

(including depreciatior.) to

gross traffic receints 744 72'8 _ 1709 71-1 707
Percontage of Workmg prcnses

(excluding depreciation) to

gross traffic. receipts . 681 571 557 56-4 56-2

5. Apparently the improvement in the position of railways which started
in 1933:34 and continued the following year has been retarded though, we
hope, only temporanly The extent of the improvement is:more clearly
réaliséd by comparing the figures of traffic receipts and ordinary operating
expenses (exclusive of depreciation) with those for 1932:33, the worst year of
the depregssion. The figures shown in the statement pnnted a't the beginning
of this pamphlet do not lend themselves directly to such a comparison by
reason of various changes in accounting and other special disturbing factors
in each of these years. We do not propose to lengthen this narrative by a
detailed description of such factors but a brief exposition of the more
important of these is given in an appendix for those interested in such
details. Making allowance for the more important of these abnormal
features, however, the relevant ﬁgures for these years (including figures
for 1929-30 which was the last year when the railways had a surplus)
will stand as in the statement below. No attempt has been made in this

statement to allow for fluctuations in receipts due to changes in fares or freight
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.

rates, or for ordinary variations in expenditure due to changes in the prige
level, such as the cost of coal and necessary stores, or variations in payments
to staff, such as wages and gratuities:

(In lakhs of rupees.)

’ 'Operating expénses.
Traffic Exclading Including .

receipts. cub in pay. cutinpay.
1920-30 . . . . . . 1,08,36 57,03 57,03
1932-33 . . . . . . 84,11 50,40 48,47
1983-34 . . . . . . 87,13 50,28 49,21
1934-35 . . . . . 90,20 51,11 50,12
1935-36 (estimate) . . . . 90,00 50,69 - 50,60
1936-37 (estimate) . . . . 91,25 61,10 51,10

While the receipts next year are expected to be about 12 crores lower
than in 1929-30, the working expenses are nearly 6 crores lower; on the
other hand, while they are about 7 crores higher than in 1932-33, the expen-
ses are, excluding the pay-cut, only £ crore higher.

Réﬁew of financial results from 1924-25.

6. Before we pass on to the detailed estimates for 1935-36 and 1986-37
we propose to examine briefly the results of the working of railways from the
separation of the railway budget in 1924. The statement printed at the
beginning of this pamphlet gives concisely the salient features of every year
heginning with 1924-25.

7. A simple way of visualising the financial results of Indian State railways
in these yearsis to imagine that they had a single reserve into which all
surpluses of revenue over current expenditure (inciuding renewals and
replacements not charged to capital) were credited after the separation.

During the first six years, they earned profits of 524 crores after
paying full interest charges and providing annually for accrued depreciation
sums which exceeded the total withdrawals by 12} crores. If these
had been ail credited to a single combined reserve, the total of that
reserve at the end of 1929-30 would have been 64% crores.

Then came the depression. During the five years 1930-31 to 1934-35,
Indian State railways were unable to meet their interest charges in full, after
providing for the full accrued depreciation. The deficiency amounted to
37} crores. At the same time, the sums provided for depreciation exceeded
the withdrawals by 24% crores. If we had a system of a single combined
reserve, the amounts that it would have been necessary to withdraw from
such a reserve durihg these 5 years would have been 122 crores.

In eleven years of mixed fortunes, the net accumulation in the reserve
would then have been 52 crores (¢.e., 37 crores in the depreciation portion of
the reserve and 15 crores in the ordinary reserve).

During the first seven years of this period, however, railways paid to
general revenues contributions amounting to nearly 42 crores. Consequently,
at the end of 1934-35, their total reserves amounted to 10 crores only, viz.,
half a crore invested in securities on behalf of the Reserve Fund, and a net
balance of 93 crores in the Depreciation Reserve Fund after deduoting the
amounts borrowed from the Fund to meet successive deficits.
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8. If our expectations for 1935-36 and 1936-37 do not prove far out, the
realised deficits of 374 crores in the past five: years will be increased by 8
ororés: but the depreciation reserve fund will similarly be increased by 101
“crores. On_the assumption of a combined reserve, the net accumulation in
the reserve (neglecting the contributions to general revenues) will increase
from 52 crores to 54 crores (of which 47 crores will be in the depreciation
portion of the reserve). The net financial result of working of Indian State
Railways, both commercial and: strategic in 18 years of which the last seven
are years of exceptional and continuous depression, may thus be expressed as
a net accumulated reserve of 54 crores.

But this method of expressing the financial results of railways, though
it has the merit of simplicity, overlooks some important factors :—

(@) The intention underlying the creation of the depreciation reserve
was to accumulate a fund which would provide for replacements
of assets when necessary irrespective of the exigencies of the
moment. Though the nominal accumulations at present are
vastly in excess of any possible requirements, it is theoretically
-not quite correct to include them in profits, or amalgamate
them with other reserves.

{b) The favourable results described in the last paragraph are due, in
part, to the method of allocation adopted in 1924-25 by which,
when an asset is. replaced, only the original cost is charged to
the depreciation fund and the balance is added to the capital

- cost. If the sounder principle of making revenue (or the de-
preciation fund) responsible for renewing an asset by -4 similar
asset and charging ‘to capital only the sum representing the
measure of the improvement involved in replacement had been
followed, it has been estimated that both thie capital at charge
of railways and the reserves referred to above would have stood
at about 20 crores less. The combined reserve would then have
been 34 crores.

{¢) No allowance has been made in this statement of the position for
any provision for amortisation of capital so necessary in a con-
cern of this nature, nor for any contribution to general revenues.
If the latter had been, or could have been, regularly paid accord-
ing to the convention of 1924 the total payment should have
been over 72 crores, whereas only 42 crores has been actually

< paid. Secondly, if instead, provision for amortisation of capital

" had been made on the scale suggested by the Percy Committee

the total for these thirteen years would have been 65 crores.

Both these sums are much in excess of the profits realised in

these years, even though we look on the depreciation reserve as

a renewals reserve and on the amounts paid into it in excess of
actual requirements as in the nature of true profits.

9. On these estimates, the liabilities of railways at the end of 1936-37 to
be met in more prosperous times will amount to 664 crores. The total of the
contributions due to general revenues but remaining unpaid from 1931-32 to
1936-37 is 30% crores. Under the existing convention railways are liable to pay
these arrear contributions when they begin earning surpluses, but the liability
begins after the loans amounting to neurly 35} crores from the depreciation
fund have been repaid, but before railways can again begin payments into the
ordinary reserve fund.
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~

commerclal Lmesa ]

$

10. Before we proceed to deal w1th ﬁhe’estlmates for 1935 36 and 1936-37
in detail, it- will perhaps be useful if the final results are compared with the
results of the previous years since the worst year of the depression: In- all
these years, railways have beéh nominally paying into a depreciation reserve
fund ‘sums varying from 4 to 7 -crores more than the amounts required for
-actual renéwals and replacements in the year, but have simultaneously-héen
withdrawing from the fund large sums to meet interest: charges. In the'table
below are shown the results both as they appear in the accounts with {ull pro-
vision made for accrued depreciation, and as they would appear if only the
amounts not chargeable to capital under the presenﬁ riles had to be provided
for' from current réventies. In the former casé, all the years show deficits. In
the latter case, the last three years would shiow substantial surpluses amount-
ing to nearly 8 crores. These surpluses cannot, however, as already pointed
out, be taken at their face value as they .are to rome extent the result of
chargmtr to-capital the difference between the original cost of the asset
replaced and the cost of replacement whether the act of replacement
involves an improvemenf in the asset and increases its revenue earning
capacity or not. Moreover a temporary reduction in renewals and replace-

ments is more in the nature ot a postponement of liabilities for a: time: than
a real saving.

Commercial Lines.

(In lakhs of rupees.)

: 1935-36.  1936-37.
1931-32. 1032-33. 1933-34. 1934-35: (Revised  (Budget.

estimate:) estimate.)

‘Gross Traffic Receipts . 85,31 83,20 85,39 88,97 88,75 ‘ 89,97
‘Qrdinary working expenses . 49,62 47,62 47,94 48,80 49,25 49,73
Actual expendi- :
ture.on renewals
and replacements
debitaple to ) v . :
Deprecla.- { the fund.. 7,98 6,11 7,91 8,37 8,87 6,64
tion. | Additional allot; : :
ment to depre- . .
ciation reserve . 6,05 7,22 5,22 4,92 3,82 6,17
Total working expenses . 62,85 60,95 61,07 62,09 61;94 62,44
Net traffic receipts . . 22,66 22,26 24,32 26,88 26,31 27,63
Net miscellaneous receipts . 1,68‘ " 98 81 41 71 82
Net revenue . . . 2434 23,23 26,13 27,29 27,52 28,35
Interest charges . . . 81,68 31,44 31,14 30,40 30,00 29,75
CGoin 4 or Loss — (after ‘
meeting full depreciation) —7,24 8,21 —6,01 —3,11 —2,48  —1,40

Gain - or Loss — (if only actyal
cosb -of renewals and re-
placements were charged). —2,19 —99  —79 +1,81 +1,34 +477
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1935-36,

10. The budget estimate for 193536 anﬁicipated the small surplus of
seven lakhs ‘during the year. Unfortu-
nately . almost immediately after our estimates
had been prepared, & downward tendency in earnings started which has con-
tinued praotically thought up to the present time. Our present estimate of
receipts is about 3% crores below the original estimate and though there is a
saving of nearly 4 crore in working expenses and:a reduction of 30 lakhs under

interest charges, the revised estimate of results is a net loss, after meeting
full depreciation and interest charges, of 248 crores. :

Summary of results,

11. The principal ﬁgufés of the revised estimate for 1935-36 (showing
state-owned and worked lines separately) are compared in the statement below
with the budget estimate as well as with the results of 1934-35.

Commercial Lines.
(In lakhs of rupees.)
1935-36.
Particulars. Accounts, -~ 4
1934.35, Budget. Revised.

Traffic Receipts.
Gross Traffic Receipts (deducting refunds)—

Statelimes . . . . . . 88,97 92,15 88,75
‘Worked lines . . . . . . 5,28 5,45 5,28
Total working expenses (including deprecia-
tion)—
State lines . . . . . . 62,09 62,37 61,94
Worked lines . . . . . . 2,66 2,76 2,775
Net receipts of worked lines payable to them . 2,62 2,70 2,656
A—Net traffic receipts (State lines) . . 26,88 29,78 26,81
Miscellaneous.
Total miscellaneous receipts . . . . 1,78 1,89 1,98
Total miscellaneous expenditure . . . 1,32 1,30 1,27
B—Net Miscellaneous Receipts . . . 41 59 1
Net railway revenue (A 4 B). . . . 27,29 80,37 27,52
Interest charges . . . . . . 30,40 30,30 30,00
Profit+loss—, . —3,11 +% —R,48

Traffic receipts.

12. Traffio receipts of State-owned lines in 1935-36 are expected to be
about a quarter crore less than in 1934-35. In
view of the fact that 1936 is a leap year and
that the Ardh Kumbh Mela at Allahabad is likely to increase our earnings
appreciably, the expected result conceals a real decrease of slightly more than
half a crore. Passenger earnings are now showing signs of increase ; but on the
other hand goods earnings have definitely declined since the last year. A consi-
derable reduction in the groundnut crop during the current yesr as a result of
smaller sowings following the very serious drop in prices last year had serious
effects on the earnings in the earlier part of the year. Our earnings from this

Gross traffic receipts.
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source from April to October were 60 lakhs lower than last year. The rice
traffic which was exceptionally good last year mainly owing to imports to
the areas devastated by the Bihar earthquake has heen disappointing this
year and cotton has been slow in moving.” The details of our estimates are

as follows —
Commercial Lines,
(In lakhs of rupees.)
Particulars. Accounts, \ 1935:36. -
1934-35. Budget. Revised.
Passenger earnings . . . . . 27,56 27,36 27,93
Other Coaching. traffic earnings . . . 4,83 4,87 4,90
Goods earnings . . . . . . 60,30 63,91 59,69
Other earnings . . . . . . 1,61 1,58 1,73.
Suspense . . . . . . 8
Total . . 94,37 97,72 94,15
Refunds of revenue . . . . . —12 —12 —12
94,25 97,60 o 94,03
Share of worked lines . . . . . 5,28 5,45 X 5,28
Receipts of State-owned lines . . 88,97 92,15 88,75

13. Though we expected an increase in passenger earnings, we appear to
have taken a too pessimistic view in view of
past experience, and we have now reason to pub
our revised estimate at about half a crore higher than our origin ' estimate.
The increase in the number of passengers carried in the first seven months over
the corresponding period of last year is comparatively trifling, less than 1 per
cent. ; but the total number of passenger miles shows an increase of 2 per
cent. In number, there is an increase of 2} million—from 287 million to
280} million. The lead per passenger has increased very slightly. from 343
to 342 miles.

Passenger earnings.

14. Goods traffic during the year suffered a serious set back. Though
the total tonnage carried during the first
seven months of the year is practically the same
as last year— 57° 7 million against 578 million, the ton mileage has shown
adecrease of § per cent. being 11,084 million against 11,138 million. We
now anticipate a decrease in goods earnings of  crore as compared with
last year and 4} crores as compared with the budget.

Goods earnings,

The total number of wagons loaded on Class I railways to about the
middle of January showed a trifling increase of less than 1 per cent., but
there are serious decreases under important commodities: grain and pulses
show & decrease of 10 per cent., oilseeds of 17 per cent., cotton of 6 per cent.
Coal was practically stationary, there being a decrease of 1 per cent.
Miscellaneous full wagon louds showed, however, an increase of 44 per cent.
and miscellaneous smalls of 3} per cent.
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Working Expenses.

15. In the statement below is given in detail the revised estimate of work-
ing expenses as compared with the budget.and the expenditure of the previous

Yyear: :
Commercial Lines.
' (In lakhs of rupees)
) 1935-36.
Particulars. Accounts, ‘— e s
. 1934-35. Budget. Revised.
A —Maintenance of Structural works . . 8,68 8,61 8,48
B..—Maintenance and supply of locomotive '
power . . . . 16,57 16,56 16,27
‘C.—Maintenance of carriage and wagon stock . 5,95 5,98 6,15
D.—Maintenance of ferry steamers and harbours 32 29 29
E.—Expenses of traffic department. . . 10,70 10,73 10,64
F.—Expenses of géneral departments . . 4,76 4,86 4,75
G.—Miscellaneous expenses . . . . 4,32 4,22 4,30
H.—Electric service department . . . 1,21 1,24 1,19
Suspense . . . . . . —9 .. : ..
Total . . 52,42 52,49 52,07
Emergency deductions from pay . . —96 —8 —9
Total ordinary working expenses . . 51,46 52,41 51,98
Depreciation . . . . . . 13,29 12,71 12,69
Total working expenses . . . . 64,75 65,12 64,67
Recoveries from worked lines . . . —2,66 —2,75 —2,73
Net working expenses of state-owned lines 62,09 62,37 61,94

16. Excluding emergency deductions from pay, the total ordinary working
expenses of the main railway systems (including
worked lines) during 1935-36 are now cx-
pected to be 35 lakhs less than in the previous year. ,Of the de-
crease 25 lakhs is due to expenditure amounting to about 12} lakhs
on ‘account of freight on coal required for tbe current year on the
Bombay, Baroda and Central India Railway, having been dehited to the
accounts of the last year as the coal was received in the last  weeks of
1934-35 in advance of requirements. '

Working expenses.

There isa reduction -throughout except in the cost of maintenance
of carriage and wagon stock where the expenditure is expected to be
20 lakhs higher than last year. The condition of a large number of wagons
has been found to be such that heavy expenditure on repairing them is
necessary if we are to avoid premature renewal.

17. The appropriation to the depreciation fund is 60 lakhs lower than
‘ in the previous year as an incidental result

Depreciation. of the change in our method of calculation.
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Miscellaneous,

18. Net miscellaneous receipts are now expected to be 3( lakhs higher
+than in 1934-35, partly as the result of an increase.in the credits for materials
returned from works of renewals or replacements not charged to revenue, and
partly as a result of a fall in the surplus profits payable to Indian States and
Railway Companies. The details are given in the statement below which is
-self-explanatory :

{In lakhs of rupees.)

1935-36.
Particulars. Accounts, . A

1934-35.  Budget.  Revised. |

Miscellaneous receipts.

‘Credits from materials returned from works not
charged to revenus . . . . 87 97 1,06

-Government share of profit from subsidised
companies, guarantees from local Govern-
ments, ete. . . . . . N 21 21 23

‘Tnterest on Depreciation and Reserve Fund
balance . . . . . . 39 48 37

Dividends on investment in branch lines and
other mistellaneous receipts . . . 14 11 20

Receipts from Railway Companies for super-

vision, andit and control . . . 12 12 12
Total Miscellaneous Receipts . . 1,73 1,89 1,98
Miscellaneous expenditure.

‘Surplus profits payable to Indian States and
Railway Companies . . . N . 61 56 52
TRebate, subsidy and rental . . . . 18 17 16
Miscellaneous charges . . . . . 56 57 59
Total miscellaneous expenditure . . 1,32 1,30 1,27
Net miscellaneous receipts . . 41 59 71

19. Interest charges are now expected to be 40 lakhs below last year,
and 30 lakhs below the budget estimate. The
latter is due to our capital expenditure during
the year being less than originally provided for and the former to this cause
-as well as to a fall from 520 per cent. to 5°04 per cent. in the rate of interest
charged on ruilway capital expenditure after 1916-17 which is the average
Tate of interest on Government borrowing during the period and has fallen
with the conversion of loans bearing higher rates of interest which Govern-
ment has been able to achieve during the period.

Interest.
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1936-37.

20. If our estimates prove correct, though 1986-37 will not result in a
suiplus, the déficit will be appreciably reduced.
commercial lines will, it is

expected, be under 1} crores, or over a crore less than in 1935-36.

Summary of results. The deficit on

21. The important figures of the estimates for 1936-37 are given below
with those for the two previous years for comparison.

Cemmercial Lines.

Traffic Receipts.

Gross traffic receipts (deducting refunds)—
State lines . . . . . .
Worked lines . . . . .

Total working expenses (mcludmg depreciation) —

State lines .
‘Worked lines

Net receipts of worked lines payable to them

A—Net traffic receipts (State lines) .

Miscellaneous.
Total miscellaneous receipts . . .
Total miscellaneous expenditure . . .
B—Net miscellaneous receipts . .

Net railway revenue (A+B) .

Interest charges . .

(In lakhs of rupees.)

Revised Budget
Accounts, estimate, estimate,
1934-35. 1935-36. 1936-37.
88,97 88,75 89,97
5,28 5,28 5,22
62,09 61,94 62,44
2,66 2,73 2,70
2,62 2,55 2,52
26,88 26,81 27,58
1,73 1,98 1,91
1,32 1,27 1,09
41 71 82
27,29 27,52 28,35
30,40 30,00 29,75
—”3,11 '-2,48 ‘—1,40

Loss

22. Our estimates of traffic receipts in 1936-37 are based on the assumption

Gross traffic reeipts,

that we can expect & small increase in
earnings through a gradual improvement in

traffic and through the operation of the alterations in rates and fares made by
railways during the year. The latter is expected to amount to about &
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crore. As rega.rds the former, our estlmate is conservative : we expect only

to reach the earnings in 1934-35;" ‘which were, if we %ake into account the

extra day in February 1936 half a crore more than we expect to obtain
in the current year.

The more important of the alterations in rates and fares given eﬂect o
are as follows :

.

A small i mcrease of } ple per mile in third class fares for distances between
51 afid 300 miles on the North Western Railway is expected to bring in about
12 .Jakhs and.a similar increase on the Burma Railways will yield 6 lakhs.
Increasés in upper class’ fares on the Great Indian Peninsula,
Bombay, Baroda and Central India and South Indian Railways are likely to
result in increased earnings of 5 lakhs. An increase in terminals on the North

yield 34 lakhs. .

The most 1mportant of the enhancements in goods frexghts are on petrol,
liquid fuel and cement over the Bombay, Baroda and Central India; Great
Indian Peninsula and East Indian Raﬂways and on stone metal over the
East Indian and North Western Railways. ' These and other similar .enhance-

ments in goods rates are expected to bring in increased earnings of about half
« crore during 1936-37.

23. The details of our estimates are given below. We are allowing for a
larger increase in goods earnings because it is in goods earnings that we have
suffered most in the current year and it is again in goods earnings that we
expect the larger portion of the increase due to an alteration in rates and fares.

Traffic receipts.

(In lakhs of rupees.)

Particulars.

Accounts, Revised Budget
1934-35. estimate estimate,

1935-36.  1936-37.
Passenger earnings . . . . . . 27,55 27,93 28,12
Gther coaching traffic earnings. . . . ' 4,88 4,90 4,90
Goods earnings . . .« . . 60,30 59,59 60,47
Other earnings . . . . . . 1,61 1,73 1.82

Suspense . . . . . . . 8

Total . 94,37 94,15 95,31
“Refunds of revenue. . . . . . —12 —12 12
94,25 94,03 95,19
Shave of worked lines . . . . . 5,28 5,28 . 5,22
Receipts of State-owned lines . . . . 88,97 88,75 89,97
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- R (RO O e N PH1Y
‘Working Expenses.
24. The estimates of working expenses are comparéd in the 'folTo'v'ving-
statement with previous years. ' '

. Commercial Lines,

v C (In lakhs Qﬁl rilpees)r
. Adtuals, Revised  -Budge

Particulars. : 1934-35. estimate,  Estimate,
, . 1935-36. 1936-37.
A——I\;Ia.mtena.nce of st-rt_;.cbural works A " . 8,68 ' 3,48 8,59
B.—Maintenance and supply of locomotive power 16,57. 16,27 T 16,42
Ca—ﬁéinmnance of carria.ge and-wagon stock .74 5,95 6,15 6,15
].)'.;M'aintené,n(‘se of ferry steamers and hérbours 32 " 29 29
F. —Expenses of traffic deparbment . . . 10,70 -~ 10,64 10,75
_:E‘.—TEiBénses of general department . . 4,76 4,75 4,76
G.—Miscelioneous expenses . . . . 4,32 4,30 4,27
H.—Elscteic servic;e department . . . | 1,21 1,19 1,20-
éuspense . . . . . . —9

52,42 52,07 52,43

Emargenc-y deduetions from pay . . . —96 —9 .
Total ordinary working expenses . 51,46 51,98 52,43
Depreciation . . . . . . . 13,29 12,69 12,11
Total working expenses . 64,75 64,67 65,14
Recoveries from worked lines . . . . —2,66 —2,73 —2,70
Woi‘iiing oxpenses of State-owned lines . . 62,09 61,94 62,44

25. Our estimate of ordinary working expenses is 45 lakhs higher than in

the current year. Nine lakhs of this is accounted for by the absence of the emer-

. gency deduction in pay which reduced our working expenses during the current

year in the first month. An increase of 124 lakhs is the consequence of the

- ‘booking in Jast year’s accounts of expenditure pertaining to.this year on
freight on coal.

26. The provision for depreciation is calculated at 1/60th of the capital-at
charge at the end of the previous year, and the

Depreciation. increase is only 2 lakhs.
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T
Misbellbfious.

27. The table below gives the heéééééi'y details of our miscellaneous:
receipts and expenditure. There is expected to be a large decrease in surplus
profits’ paid to companies and Indian States as the earnings of Company
managed railways, principally of the Madras and Southern Mahratta Railway,.
during 1935-36 are expected to be much lower than during the previous year.

(In lakhs of Rupees.):

Accounts, Revised  Budget
1934-35. estimate, estimate,.
1935-36.  1936-37..

MISCELLANEOUS.
" Receipts.
‘Credits for,.material returned from works not
chargeable to revenue . . . . 87 1,06 aT
Share of s;urplus proﬁ€§ from bre;nch line com- . .
panies . . . . . . 21 23 2%
‘Ir;t;zrest on depr;ciation reserve fund-
balances . . . 39 37 41
bividends on investments and other miscellancous
receipts . . . . . . . 14 20 20~
Receipts from railway companies for supervision,
audit and control . . . 12 12 12
Total . 1,73 1,98 1,92
Expendituré.
Surplus proﬁts paid to Coiﬁpaﬁieﬁ; and Indian
States . . . . . . . 61 52 30
Rebates, subsidies and rentals . . . . 15 16 18-
Misce]-la.neoﬁs- charges . 56 59 62"
Totel . 1,32 L,27 - L0
ﬁet Misceﬂgﬁéous receipts . . . . 41 71 82

28. A further fall (from 504 per cent. to 490 per cent.) in the average
Interest. rate of interest charged on capital outlay after

1916-17 will more than counter-balance the-
increase due to additional capital, and the net result is a reduction of } crore.
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PART.IIL.
Strategic Lines.

%20. The statement below gives the relevant figures and requires no
.additional explanation.

Strategic Lines.,
{(In lakhs of rupees,)
Particulars. Accounts, 1935-36. Budget

1934-35. r—-—-—-——-—*—-———--—\ estunate
Budget. Revised. 1936-37.

jGross Traffic Receipts . . . . 1,23 1,36 1,25 1,28
Working expenses . . . 1,50 1,49 1,507 1,62
Emergency deductions from pay . . —3 . {ay . .{(a). ..(a)
‘Depreciation . . . . . . 43 57 57 57

Total working expenses . 1,90 2,06 2,07 2,09
A.—Net Traffic Receipts . . . . —87 —71 —892 —81

Miscellaneous Receipts.

«Credits for material returned from works not

charged to revenue . 3 3 4 3
Interest on balances ~f Deprecla,tmn Fund 9 10 9 10
Total . 12 13 13 13

Miscellancous expenses. . (a) . {a) . .(a) ..(a)
B.—Net Miscellaneous receipts . . . 12 13 13 13
"Net Revenue (A-B) . . . . —55 —58 —69 —68
Interest charges . . . . . 1,40 1,39 1,37 1,36
Net loss in working . . . 1,95 1,97 2,06 2,04

{(a) Less than half a lakh.
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PART IV.
WORKS EXPENDITURE NOT CHARGED TO REVENUE.
1935-36.

30. Our works programme for the current year was expected ‘to cost’ 15%
crores, of which £ crores was expected to be found from stores in stodk. Of the
cash expendlture of 15 crores, 5% crores was to be an addition to capital and
the balance was to be met from the Depreciation Fund. We now expect that
-our total net expenditure in cash will be 11 crores, allowing for a reduction of
% crore in stores balances. Of the total, a quarter of a crore will be required
for new lines. On open line improvements we expect to spend 103 crores,
of which we estimate 9% crores will be debited to the Depreciation fund as
representing the original cost of wasting assets renewed or replaced, or
scrapped without replacement.
1936-37. ‘

) 31. For 1936-37 our programme provides for a total expenditure of little
more than 12 crores against 111 crores in the current year. We expect a
further reduction of % crore in stores balances which, if this estimate proves
correct, will be reduced to 8} crores at the end of. the year.. The actual cash
outlay on the items included in the programme is 114 crores. In view of
past experience, we consider it improbable that the full amount will be utilised,
and we are providing only 10} crores. Of this amount 7 erores will be found
from the Depreciation Fund ; and the balance of 3} crores will be an addition
to capital.

The total includes about a quarter of a crore-for new construction entirely
for projects already under construction. The main item on the programme
is the Megna Bridge for which we are providing 22 lakhs.

Our total expenditure during 1936-37 on restoration of damages caused
by the 1934 earthquake and on the protection works to the Hardinge Bridge
is estimated at 19 lakhs, of which 15 lakhs will be found from the annual
instalment from revenue we are providing for the purpose.

For Quetta, we are providing 12 lakhs. The total expend,lture is esti-
mated asin the neighbourhood of half a erore.

‘Track renewals account for 5 crores, bridge work for  crore, and other
structural works for 2% crores. -

Rolling stock is estimated to cost 3} crores. Of thig locomotives and
boilers cost about # crore, carriages cost 12 crores and wagons # crore. The
total number of wagons ordered amounts to about 1,200 of which 750 are
broad gauge general service wagons to be added to the general pool. All
these represent replacements of wagons already scrapped, or to be scrapped,
in the year. We regret that the unexpected fall in traffic has necessitated a
reconsideration of eur wagon renewal programme and a drastic reduction in

the number of wagons purohased

CoNOLUSION,
32. In conclusion we desire to acknowledge the valuable assistance we
have received from members of the Standing Finance Committee for Rail-

ways during the year.
S ., T. G. RUSSELL,
Chief Commassioner of Railways.
P. R. RAU,
NeEw DruuI; Financial Commaissioner of Railways.

The 10th February 1936. E
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APPENDIX I.

The figures of traffic receipts and ordinary working expenses (excfuding
depregiation) shown in the statement printed at the beginning .of this

e

pamphlet are as follows —_ Do
IE [N A LS 1Y Bl B et i 3

A ST [ T . oo T . LS et s ’

- . Traffic ° Ordinary

) receipts.  ‘working
Pom Mexpeises.

2 Lo

LR .
$iz

Av,»,:_.;,,.<1,9,29:§0 FE IR SN Lo v e e A:1,0,2i70 . 55;59
B 12 T 7LS 749,08
1933-34 . . . . . . O 86,63 - 4dys¢

R 1934"35 I ST bttt Lt 90’2Q /50,27
b T085.36 (estimate). U . ¢ T . L T 8060 50,75
N LR D - o :

e '1£936~.3~7-('es‘timate)g A ) .13 51,25

"9, The spécial abnormal fea’fuye:s’,' of major importance that we should

h

aﬂ’é;vfr‘.ﬁdi" aré as “follows :—

v+ On- the receipts side =

" {@) In 1929-30 the receipts did.not include those of the Southern Punjak:
[ Railway for the 1st 9-months (110 lakhs). as it was purchased
s . -asfrom January 1930, but included those of the Mysore State

" . Railways (44 lakhs) for the whole year,

(b) the receipts of 1932:33 included about 32 lakhs for arresrs on
' account of some branch lines on the South Indian Railway.

On the expenditure side :— , .

o (@) In 1928-30; the working experises of the Southern Punjab Railway
R (BT Takdis) were not'included for 9 months and those of the Mysore:
e State Railways (24 Jakhs) were inéluded. They weie decreased
o« (about 1} crores) by cettain credits for released material which:
S since 1932:33 are shown as receipts. . '

oo - (b) In-1932-33, working expenses were increased. by 27 lakhs by arrear
adjustments on the South Indian Railway for branch lines and
by 20 lakhs on account of payment to Income-tax Department
as compensatior. for exemption allowed to railway servants
like all'‘Governient servants from the additional income-tax
imposed in 1981. '

(¢) The out in-pay 'decreased working expenses by 193 lakhs in 1932-33,
A 107 lakhs in 1933-34 anl 99 lakhs in 1934-35. The estimated
recoveries in 1935-36 are 9 lakhs only.

() Prior tvof1934;-35, working expenses included about 14 lakhs on
- account of rebates and subsidies—from 1934.35 onwards they
are included as miscellaneous charges.

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.



889

EXPLANATORY MEMORANDUM: RAILWAY BUDGET. 67T

(e} From 1933-34 onwa,rds Worlung etpemes include about 15 lakhs
representing the repayment by instalments of the cost of re-
pairs of damages catised by the éaithquake in Bihar and the
Ganges flood to the. Hardmge protectlon woms

Makmg -the’ necessary a.ddmons and deductmns for these abnormalt
features, the figures for comparison are as follows : ‘

v e O

“(Inlakhs-of rupees:) - --
Operating expenses.

Traffic . " (Excluding (Including

receipts. cut in pay). cutin pay).
1929-30 . . . . . 1,08,36 57,03 57,08
T 1932-33 . . ... 84,11 50,40 48,47 - -
1933-3¢ . . . . . 86,63 50,28 49,21
193435 . . . . . 90,20 51,11 50,12.. ..
. 193536 (estimate) . . . 90,00 50,69 . 50,60: .
" 1036.37 (estlma.te) . 91,26 5110 51,10
v
E 2
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oo . . APPENDIX 11,
- CarrraL ExPENDITURE, |
The total expenditure chacged to deiﬁdi and to the ﬁ"e'préciation fund

on'State-owneil railways in. the three years,1934-35 to 1936;37 is set out
in the table below :— S » ) . .

1985-36.
Accounts, | T T T 7 7l Budget,
1934.35. 1036.27.
Budget. Revised.
England-—
Sterling pay- « : . .
ments, £ 1,006,897 1,500,000 1,200,000 | 1,290,000
Converted into

rupees at 1s. 6d.
totherupee. Rs.| 1,46,25,287 2,00,00,000 1,72,00,000 1,72,00,000

Exchange . . Rs. —40,400 . — 89,000 ..

Total England . Re.| 1,45,84,887 | 2,00,00,000 | 1,71,11,000 | 1,72,00,000

1ndig—

Paymentsia IndiaRs,| 7,49,01,125 13,00,00,000 9,28,89,000 8,53,00,000

{

Total TEngland and
India. - Rs. 8,94,86,012 15,00,00,000 [ 11,00,00,000 | 10,25,00,000

The distribution of the above between capital and depreciation fund
is as follows :-—

Cepital . . . 28,854,150 | 5,50,00,000 l 1,75,00,000 | 3,25,00,000
i
9,50,00,000 ©  9,25,00,000 |  7,00,00,00)

e

Depreciation Fund . 8,66,01,862

House of Commons Parliamentary Papers Online.
Copyright (c¢) 2006 ProQuest Information and Learning Company. All rights reserved.



891

EXPLANATORY MEMORANDUM: RAILWAY BUDGET., 69
Open Line Works,

4. Bngineering, structural and other works.—The following is the distribu.
tion of the proposed .expenditure among the various classes of works
comprised in:this group :— '

(Figures in lakhs of rupees.).

Capital. - Deprecistion  Total,

, Fund,
(1) Track . . « . 7570 426-14 501-84:
(2) Bridges Ce . . 3499 32-18 67-17
(3) Traffic facilities , . . . + 7393 20447 94:40
(4} Workshops and Loto. sheds . . . 45-23 1995 6518
(6) Staff quarters . . . . 23-20 1-06 - 2428
(8) Welfare Works . ., ., . . 0-65 -81 '10°46
(7) Electric installations . . . 16-24 429 20:53
(8) Signalling and interlocking . . . 14-28 5485 20+13
(9) Electrification of track . : . 949 ‘84 10-33
(10) Removal of infringements . . 157 - 43 2+00
" (11) Ferries . . . . . . .. 1:00 1-00-
(12) Cotlieries . .. =315 .. —3-15
{13) Emergencies e . 2:00 3+00 500
(14) Other Works -+« « . 3448 1352 48+00-
(15) Hardinge Bridge protection and training : '
works and earthquakedamages . = .  4°85 14-14 18-99-
{16) Suspense (Reduction in stoces balances) —58+00 . ~-58-00
(17) Repayments from revenue for Hardinge '
Bridge works and earthquake
damages . . . . . e —16-00 —15°C0
Total . 284+46 528' 68 81314

(1) and (2)—Track and Bridges.—The policy of strengthening and improv--
ing both track and bridges is being continued and it has been found hecessary~’
to-make a total provision of Rs. 50184 lakhs for renewals of track as against
Rs. 502-38 lakhs: provided for in 1935-36, or Rs. 0-54 lakhs less than the-
corresponding ‘provision in- 1935:36, ~ :

The provision for the girder renewal snd bridge strengthening programme-
amounts to Rs. 67'17 laklis which is Rs. 33'63 lakhs less than the corrés.
ponding provision during the cutrent year. A small provision has been made
towards the completion of the Nerbudda bridge at Broach on the Bombay,.
Baroda and Central India Railway, which was opened to public traffic on the
20th December 1935. On this Railway a further provision of Rs. 11°36-
lakhs has been made for strengthening bridges on the Rutlam Mhow section.
On the Great Indian Peninsula Railway Rs. 443 lakhs have been. allowed.
for the reconstruction of thesuperstructures of the Wunna, Pothra and: Krighna:
bridges .ahd rebuilding of Nalganga bridgé at- Malkapur. These works have-
been considered necessary in order to bring them up to the standard re¢uire.-
ments,
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On the Eastern Bengal Railway, a provision of Rs. 1035 lakhs has been
made for regirdering the Gorai bridge.” A provision of Rs. 1'82 lakhs has
been made for raising the spans of the Jhelum bridge on the Lalamusa-Rawal-
pindi section of the main line of the North Western Railway, while provision
amounting to Rs. 2'93 lakhs has been made for expenditure in connection
‘'with strengthening the Dufferin and three other bridges on the Bidst Indian
Railway. A provision of Rs. 2 lakhs has also been made on this Railway for
relieving girders on 30°, 40", 50’ and 60’ weak arches on the main line
‘between Moghalsa,rm and Allahabad. The whole scheme is estimated to
cost 10 lakhs. These old arches, unlcss strengthened, are not strong enoagh
to take modern loads. 5

Traffic Facilities.

A provision of Rs. 1'45 lakhs has been made for doubling the section
‘between Etawah and Ekdil on the main line of the East Indian Rallway and
a sum of Rs. 3-80 lakhs has also heen provided for remodelling 5 stations—
Bhanpur, Rura, Jhinjhak, Phaphund and Bharthana. Their remodelling
s required in connection with the doubling of the Cawnpore-Tundla line.

As regards important remodelling schemes, an outlay of Rs. 1:40 lakhs
has been proposed for completing the remodelling of the station building in-
«cluding refreshment rooms and waiting rooms at Patna junction. Provision
‘has also been made for remodelling Hathras and Aligarh stations on the
East Indian Railway.

On the Bengal Nagpur Ra,ilway a sum of Rs. 358 lakhs has been provided
for remodelling the Traffic and Loco. yard at Waltair. It is proposed to build
a new station at Cuttack, if it becomes the. capital town of the new province
of Orissa, at an approximate cost of Rs. 1'20 lakhs, and the work is likely
to be commenced during 1936-37.

On the Bengal and North Western Railway a sum of Rs. 208 lakhs has
‘been provided for remodelling Muzaffarpur station and Loco. yard, ete.

On the Eastern Bengal Railway the work of remodelling the Rajbari

station has been provided at an approximate cost of Rs. 1-30 lakhs and the

: same amount has been allowed during 1936-37, as the work is expected to be
completed during the year.

On the North Western Railway a provision of Rs. 6-93 lakhs has been
allowed for completing the remodelhng schemes of Delhi and Khanalam.
pura, yards.

A sum of Rs. 231 lakhs has been provided for remodelling the Coimba-
tore station on the South Indian Railway. It is proposed, as a first stage, to
remodel the passenger yard, and the work which is considered essential, is
estimated to cost about Rs. 8 1/2 lakhs. Coimbatore, even with the present
trade depression, is expanding with the advent of the Pykara Hydro-Electric
Scheme and there have been many complaints regarding the present inade-
quate station accommodation. A sum of Rs. 1'43 lakhs has been provided
for completing the remodelling work at Shoranur junction during 1936-37.

Workshops, Stations and other butldings.

Consequent on the provision of new Loco. shops at Dohad, remodelling
-of Parel shops became a necessity., The work is in: progress and:a small pro-
vision has been made for the.completion of the scheme during 1936-37. The
remodelling: of Jamalpur workshops on the East Indian Railway has been
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making good progress and. a provision of Rs. 908 lakhs has been made for it.
It is proposed to provide an additional erecting shop bay-at Lucknow. The-
work is estimated to cost about Rs. 675 lakhs out of which Rs. 5.1/2 lakhs
have been provided during 1936-37 when the work is to be commenced. The
scheme will enable intermediate repairs to bé given to all engines. Under
this scheme all heavy repairs will be done in workshops without any extra
equipment and the sheds will be called upon to do- maintenance work only.
‘On a conservative basis a recurring saving of Rs. 21/2 lakhs per annum: is
expected. The work in connection with the modernisation of the generating
plant of the Power House Khargpur Workshops on the Bengal Nagpur Rail-

* way is expected to be completed during 1936-37 and a sum of Rs. 950 lakhs
has been provided for it. On the Great Indian Peninsula Railway, & provision
of Rs. 153 lakhs has been made for the provision of improved machinery and
handling facilities in the Central Engineering Workshop at Manmad, and
the work is expected to be completed during 1936-37. On the same Railway
a provision of Rs. 250 lakhs has been made for Jhansi Loco. Shed remodel-
ling and the work is expected to be completed during 1936-37. On the North
‘Western Railway it is proposed to provide steel work and track for overhead'
travelling cranes and extension of the existing traverser tracks together with
the provision of additional traversers and cranes in Carriage and Wagon Shops
at Moghalpura. A sum of Rs. 2:40 lakhs has been provided for the work
in 1936-37 when the work is expected to be completed.

On the North Western Railway a new Central Hospital, at Lahore with
staff quarters, including air conditioning and flush sanitation, is béing pro-
vided for at an approximate cost of Rs. 7-50 laghs. A sum of Rs. *04 lakh
only is likely to be spent during the current financial year and Rs. 2-50 lakhs
is proposed for work to be done next year and the balance of Rs. 496 lakhs
is to be spent thereafter for completion of the work. On the same Railway
provision is also being made for the construction of a Divisional Office at
Delhi for which an estimate amounting to Rs. 240 lakhs has been sanctioned.
It has been decided to build a separate office building for the Indian Railway
Conference Association and a sum of Rs. 74 lakh has been provided for the
completion of the building required for the Association.

Electrification of Track.

A provision of Rs. 917 lakhs is being made during 1936-37 for coxﬁpl,ehing
the extension of the Bombay, Baroda and Central India Railway suburban
electrification scheme by 16 miles from Borivli to Virar. '

Quetta Barthquake.

The earthquake of 31st May 1935 seviously damaged most of the buildings
in Quetta and also some of the buildings and bridges between Kolpur and
Quetta. As it has ncw been decided that the Cantonment and the City of
Quetta should be rebuilt, it is anticipated that the construction of railwey
quarters and buildings on the Quetta Division will eventually cost approxi-
mately Rs. 52 lakhs out of which a sum of Rs. 12 lakhs has been provided
during 1936-37. Plans and estimates of these works are now under prepara-
tion,
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- - b. Staff quarters.~The following table shows the distribution of the:
proposed expenditure for the provision of quarters for the staff : <

S

. Officers® Quarters, , Other Quarters,
- , Provision to . Provisicn to -
. Railways., eomplete Provision for complete Provision for | Total.
. bungalows Rew quarters new ’
under bungalows. |  under | quarters,
eonstruction. construction, T
Assam Bengal . .. .. 14 14
Bengal Nagpur. 2 38 1,70 | 2,10
Bengel & North .. . 38 16 | 54
Western,
Bombay, Baroda .o .- 19 1,21 1,40
and. Central
India. i
Burma : . .. i .- \ 16 54 | 70
. . %
East Indian- . .- I 50 3,55 4,05
i |
Great Indisn 5 3,33 | 3,38
Peninsula. : :
Jodhpur . . . .o . - 42 42
Madras:  and | . . 75 1,35 | 2,10
ci®outhern i
Mabratta.
Nurtt: Western . .. 24 12 7,51 7,87
Rohilkuand and . 10 12 28 50
Kuymaon.
South Indian . e . o 1,06 1,06
. —— 3 - — e — s - - —-l!law-—-—-‘————-— ——— —
Total .| 2 " 34 270 | 21,11 . |24,26
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8. Amenities for Passengers.—~The statement below shows against each '
railway the éxpenditure proposed on. the various .categories under which:-
these amenities are usually sub-divided: — '

» (Figures in thous_ands.)

—~ ’» >‘ = ‘.
“65 8 EE.[F ﬁ§§ g gs [ 2,858
o 1832 |2 |gmidl @ s |E8 g2 84
. =3 > H "‘g ) ’ag'—“” = g IE ) "8 &
BoB | B lu¥e|l |Zz.8 2| 5 |8, |25 05
Railways. SES| 24 | °58 |5, [5B538 T | S [C8.|5E|u5°8
898 88 | 455 | gg (@538 € | § 354 §° | E5gs
QOBD ) g a8 co & S g Emﬁﬁl,ﬁlﬁ
Bg®| = | SEE|25135.9 B | 5 |528 2Y SEEE
BEE | 52 ' F8- |SE2ESE 5 | % )E BigE', Bzl 3
898 "g‘ 1 8’55 8'6. 2 EBT 8 ] <85 gp:'?'} 'gogﬁ -
(=] B .g‘ R~y ~ o] [ S gvee a -
: | é
Assam Bengal , . 1 11 11 6 il .. ! . i 6 36
: i
Bengal Nagpur . 2 5; 14 e 8 ..t .. ;’ 2 31
. « i
Bengal and North 5 5 15! .. 5 50 .. . . 35
‘Western. ’ i . -
H | i
. | . | i
Bombay, Barcda and * 20 20 : 2 1 .. 10 .o 0
Cential Tndia, ' 10 i i : 8
i
Burma . . . 10| -5 51 15 R NPT U A . " 50-
Eastern Bengal .. .i 5 5( 12| 19| 13 3! 0] .| oo . (28
Eastlndlan . .- 35| 1,00] 1,55| 40 20| 25]2.85!510]2,01 4,25 13,05
' i . »,
Great Indian Penin- ., .. 5| . N R Y e 30-
5. | I
: i ; i .
Jodbpur . ., .° 3¢ .. 8 .. o | . o] . . B F:2
: : | :
Madras and Southern 46| 90 550 20| 10| 45 10| .. | .. 5, 320
Mahratta, . . o ! B 3
North-Western . 8, 16 11 48] . | ..} 51 ! 18 1,49
i : !
Robflkund & Kumaon = .. } . 16 37{ .. N R .- , . s
: !
3 ! ' :
South Indlan . .' 8 4| 21! 8| 5| 26| 60| .. | .. ;‘ RN L3
i 3 E
i 1
ToTAL ., 1,42 2,61 | 8,61 ’ 211 821,15} 4,68/ 5,19 2,01i 1,96 | 28,30
v . . , ! T
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%. Rolling Stock.—Of the total amounts provided fur vxpenditure on rolling stock during 1936-37, 2084 lukhs (of
which about 12:90 lakhs are from the Depreciation Fund) are for completion of works sanctioned in previous pro-

grammes. The expenditure on new * items ’ is shown in the statement below.

Broad Gauge. Metre Gauge. Narrow Gé.uge. Total.
/
I m— ﬁg;hs- Renewals. gggei' Renewals. Addi- Renewals. Addi- © Renewals.
SR B . | tlons. | tobs. )
Capital. C&pita,l.E Dep. | Capital. | Capital. | Dep. |Capital.| Capital.] Dep. |Capital., Capital.| Dep.
| } Fund. Fund. Fund. Fund.
 — = — 5 e e ——e
1.—Locomotives— i
(a) Engines and Ten- 2,25 | —27,718 | 38,73 4,15 4,46 | .. 22 2,44 2,25 | —23,41 | 45,63
ders.
(b) Boiters . . 5,02 | 27,27 74 5,88 17 16 593 | 33,30
{c) Miscellaneous Ex- 51 .. 4 . . . 55 .
penditure. l :
| [
11.—Coaching Stock— i '
(a) I and II class . . 19,63 16,15 2,24 3,22 6,75 4 46 2,24 22,79 23,36
(b) Inter and III class ! 5,19 7,17 14,60 .. 7,82 13,37 74 2,39 5,19 ° 15,73 30,36
(c) Composites . . | .. 584 | 6,43 . 44| 1,55 2 TR 6,30 | 8,10
(d) Other coaches and : 7,57 | —5,44 | 36,64 1,64 391 11,45 ﬁ 13 1,99 9,21 —1,37 | 60,08
miscellaneous| ‘ '
expenditure. |
I1I.—Goods Stock— | ; |
(a) General Service . ! 95 4,05 | 29,00 . .. .. | .. 95 | 4,0 20,00
(b) Other types . 4,20 5,45 7,54 1,78 2,26 | 13,42 : Py 16 598" 793 21,12
(¢) Miscellaneous eox- 1,04 96 1,45 .. —2,19 2 2 } 1,06 ;| —1,23 1,47
penditure.
: -
Total .} 21,20 1531]1,6881| 566] 2042 56,90 2| 1,3¢4% 7,71 26,88 Ii 37,07 | 2,33,42

-
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EXPLANATORY MEMORANDUM:@ RAILWAY BUDGET.

897 .

7

The programwme provides for the construction of new units of stock shown
in the tablo below, all of which, however, will not necessarily be completed
.and be available for use before the 81st March 1937.

Brosd Gauge.

Metre Qauge.

! Narrow Gauge.

-

Addl- | Re- \ Total, { Addi- . Re- ] Total. | Addl- | Re- | Total.
tions. 'newnls. { tlons. lm:awn,ls.i tlons. | nswals,
| ! : i |
No. No. No. : No. = No. ; No. No. ‘ XNo. No.
B i M
a1, Locomotives 1 13 14, 22 | 22 . 2 2
! H : \
Il 1
2, Ooaching vehicles ' ! | ]
(In terms of 4- , . ! y i
wheelors).— i
H
(a) 1and I3 class Coamyoamom, s el L 4 1
{ : 1
(b) Inter and IIX 30 141 171 167 167 ;.. 47 1~ 47
class, . :
(¢) Composites . 5% 58 10 10 .. 3! 2
il
(d) Other conches 40 151 101 8 181 18 .. ! 21 4 21
'8, Goods wagons (in i ; \ |
terms  of 4- ‘ ; N i )
wheelers)— | ! ‘ '
(a) General Ser- 26 725 750 .. P U B
vice. { ‘ '
(b) Othier types . 6. 200 314 a3 140 173 s

The programme contains provision for scrapping, without renewal, of
30 locomotives, 25 units of carriages and 79 units of wagons on Great Indian
Peninsular Railway and 29 locomotives, 250 units ot carriages and 12
units of wagons on North Western Railway.

The following

statement

shows,

in terms of four-wheelers,

the

.details of the new units of coaching and goods stock which will be additfons
to the authorised stock of the Railways:—

Coaching Stock.

GQoods Stock.

Rallways. Broad Gauge Mectre Gauge. | Broad Gauge. [Metre Gauge.
t
Inter Tuter 'Other] — 71
and Other and { Coa- | General  Other General | Other
III.  coaches. | XII, |ches. ! Servlce.} types. ‘Service. |types.
i i 1
Assam Bengal . . . .. o : - e 80
Bastorn Bengal . . 5 e 119 e 8t . 8
Last Indlan. . . 30 80 R - 30, : .
‘Great Indian Peninenla 5 Y. 5 [ .
‘ i L
Total . 80 | 0 .. 19 % | sl i 33
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EXPLANATORY MEMORANDUM: RAILWAY RUDGET.
L‘;’I., (Sii’:'; o 3 ,.‘(: New,amtmctibn: PN “] [ R f»‘

In the Explanatory Memoranduin-of tlie-Railway Budget for 193536, it was:
stated that Government were considering the resumption of new construction
work;. which. had. been.held .in abeyance. for.some time due. to. unfavourable:
circuinstances... On re-examination of ceftain new construction projects, it
has been found that they are not now likkly to yield an adeqiiate return on
the:scapitals to -be . expended. The -further consideration. -of these projects
has, therefore, béen. postponed. A number of other projéects are still under
investigation and these will be examined on receipt of the project reports
and estimates from Railway Administrations.

During 1936-37 a total provision of Rs. 2365 lakhs has been allowed for-
new construction out of which Rs. 22 lakhs are for the Megna, Bridge. . . This.
bridge, which will replace the existing Assam Bengal Railway wagon ferry, is-
considered to be a matter of vital importance as a means of through commu-
nication between Assam and Eastern Bengal. ‘
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APPENDIX III

e o - e PP

Capital and Depreclatlon Fund expendxture cn Open Lmes and New
Constructlon durmg 1936-37.

(Figures in thousnnds of rupees.)

Open Lines. 1 New Cotistruetion;
Rallways. ‘
Rolling Other . .. .4 Lines Ne P
stock. iters. |- Total. in ll,neg. . Total.
Progress,
State Railways managed by the State, , 1 i .
‘Burma Railways . . . {Capital . 25 8,95 9,20 o e A
- . { Dep. Fund 12 19,51 19,63 .1.300: S 10 0
“Eastern Bengal Railway = ..{Capital .| 1850, 4,37 22,87 1 2
= : ) Dep.Fund: 2221} . 3717 59,38 | ..
‘Tast Indian Railway . . { Capital . 34,10 72,18 1,06,28 et
: Dep. Fund 1914 81,54 100068} o
-Great Indian Peninsula Rail-. {Capxt,al 5,77 | 14,22 19,99 T
way. Dep. Fund 4138 47°06 gree|
‘North  Western _ Railway ¢Gapital . | —18,06 3295 | - 1480 | .. I ... s
(commercial Lme«) o Dgp Fund 6 84 64 43 1 01, 97 L .
‘North  Western ~ Bailway(Capital «| —s2| soev] - 17.20]| A
(Strategic Lines). Dep. Fund 5,46 40, ,95 46,41
‘State Railway Collleries . Capital . —T74 —74
“Potal—State Railways manag- ¢ Capital . 37,24 | 15254 | 1,8078 | 1 1,02
ed by the State. { Dep.Fund | 1,2865 | 29066 | 419.31 ..302 02

‘State Railways managed by Companies or
§ v lndlal‘z‘g States’.’

Assam Bengal Railway . . £ Capital . 3,04 8,18 11,22 22,0 22.0
{Dep. Fund 210 16,15 25| o0 00
"Bengal Nagpur Railway . { Capital . 4,51 34,05 38,58 1
e . { Dep. Fund 23,58 64,83 85,41 ., O
‘Bezwada Fxtension . . { Capital . 8 8
¢ Dep. Tund 6 6
‘Bengal and North Western ¢ Capital . —12 5,64 5,42 . .
Railway. ¢ Dep. Fund 2,32 6, 188 9,20 . .
Bombay, Baroda and (‘entralfCapita] . 11,21 25,68 36,79
India Rail way. Dep. Fund 49,95 45,14 95,09
Dhone Kurnool Railway . QCapital . 44 44
Jodhpur Railway . . . § Capital . 7,54 7,54 65 65
v {Dep Tund 21 9, )56 9,77
Madrasand Southern Mahratta ¢ Capital . 8,64 18,83 27,47 e
Railway. Dep. Fund 20,18 46,01 66,19
Rohilkund and Kumaen Rail- ¢ Capitul . 1,51 1 51 3,02
way. Dep. Fund 81 04 2,85
‘South Indian Railway . . ¢ Capital . 5,86 23,32 20,18 -3 -3
Dep. Fund 16,52 45 21 61,7,
I'otal—State Railways ¢ Capital . 34,65 1,256,07 1,59,72 22,5?:— 22,63
managed by Companies or{ Dep. Fund 1,17, 67 2,35,88 3,53,66 e
Indian States.
Total—All State Rajlways Capital . 71,80 2,77,61 8,40,60 | 28,85 23,06
{ Dep. Fund.) 2, 46‘ 32 5 26 54 7,72,86 vee
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APPENDIX IIT—concld.

i (Figures in thousands of rupees.)
L o, y . OpenLines. | New Construction.
. a R R N ‘
Railways. Rolling Other { Lines New
. stoek. items. Total. in lines. Total,
o progress,
For emergencies . . . {Capital. . 2,00 2,00
{Dep. Fund 3,'00 3,’00 -
Hardinge Bridge protection ¢ Capital . ’ 1 1
and-training works. Dep. Fund bes 3,06 3,06
Farthquake damages . . ¢ Capital . 4,84 4,84
Dep. Fund 11,08 11,08
Repayments from revenue for Dep. Fund —15,00 | —15,00 ... oo M1 i
Hardinge Bridge works and
earthquake damages: -
Total . § Capital . 71,89 2,84,46 3,66,35 23,65 23,65 -
} Doy, Fund 24632 | 52868 | 77500| "l .%feﬁ
1
Probable savings . . {Capital . —55,00
- Dep. Fund —76,00
|
Total Open Lines and New § Capital 3,25,00
Construction . « {Dep. Fund 7,00,00

NoTe.—VFigures in italics represent expenditure from the Depreciation Fund.
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APPENDIX 1IV.
5., -  Capital at charge of State-owned Railways.
7 (Tigures in lakhs of rupees),
Railways, 1034-35. Elsgiigﬁgi Tostonnto.

State Railways managed by the State.

-1, Burma- e 35,02 - 34,90 34,99
2. Eastern Bengal 51,10 51,06 51,25
3. East Indian . . . . 1,44,51 1,45,26 | 1,46,22-
4. Great Indian Peninsuls . 1,21,31 1,20,76 i 1,20,91

{Commercial . 1,12,7é 1,12,95 |
5. North-Western 1,47,25
Strategic 34,07 34,04
Total 4,08,79 | 4,98,97J 5,00,62
State Railways managed by Companies ‘ '
or Indian States, ,

6. Assam Bengal 23,66 - 23,93 24,25
7. Berigal Nagpur . . . 77,45 : 77,69. . 78,00
8. Bengal and North Western 9,97 : 9,99 10,04
9. Bezwada 18 ? 18 : 18

10. Bombay, Baroda and Central India 75,06 | 76,34 76,63
11, Dhone Kurnool 27 : 28 ; 28
12. Jodhpur 1,02 | 1,12 1,20-
13. Madras and Southern Mahratta 55,20 ' 55,45 55,70

.14, Rolilkund and Kumaon 2,48 2,61 2,54
15. South Indian ‘ 45,25 45,50 45,75

Total . 2,01,44 2,82,99 2,04,57
Migcellanecus.

16, Abandoned projects 32 32 32

17. State Railway Collieries (including 1,96 . 1,95 1,95
East Indian Railway Collieries).

18, Other miscellaneous items . 2,78 2,78 2,80

Total . 5,06 5,05 5,07

Graxp Torawn 7,95,29 7,97,01 8,00,26
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Gioss Trafic Receipts

RAILWAYS, . 1924-25. 11925-26, 1926-27. |1927-28. |1928-29,
|
M. M. M. M. M.
‘Open mileage at end of the year . ., 27,002 | 27,090 | 27,661 | 28,086 29,111
| -
| Ra. Rs. Rs. Rs. Rs.
State Railways managed by the State— |
|
Burma . o .« .« ] 4,20 4,93 4,61 5,03 4,95
!
~ Eastern Bengal . .l o592] 620 672| 700| 703
| : / ‘
1 1 .
East Indian . . . . . 20,61 19,72 | 19,66 | 20,43 2031
Great Indian Peninsula . . . 15,161 14,83 | 14,70 15,09 | 16,30
, ;
North Western—Commercial Lines . bo1518 13,70 14,04 14,89 14,23
Strategic Lines . . 1,60 1,64 1,53 1,60 1,67
State Railways managed by Companies or : !
.Indian States— -
.Assam Bengal . . . . ! 1,44 1,84 1,76 | - 2,06 |- 2,07
“Bengal Nagpur . . . . .1 8,38 8,38 8,20 $,18. 9,12
| .
“Bombay, Baroda and Central India . 12,33 12,14 11,26 11,34 11,86
Jodhpur . . . . . I 29 26 21 25 21
Lucknow Bareilly Sl e 37 36 40 36
Madras and Southern Mahratta ! 7,91 8,14 8,12 8,64 | 9,20
‘South Indian . . . . . 5,16 5,44 6,49 5,80 5,63
‘Tirhoot . . . . . . 1,47 1,56 1,70 1,87 1,70
Other Railwags . . . « .. 0 10 6 8" 9
Tatal . 1,00,13 08,94 08,42 | 1,0343 1,08,73
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i;;éluﬂing' worked lines).

8Y

(Figuresin lakhs of rupees. )

g Avvérage

_ § | Average |
1924-95 1930-31 | Revised | Budget
1029-30. | to  [1930.31. {1931-32. 1932-33, [1933-34. [1934.35.] to |estimate, estimate,
1929-30. | 1034-35. [1935-36. |1936-37.
\ {
{ ,
v oM (M |[wm lum M | owm M| M| M
H i 4 -1 R B o
30,878 | 28,505 | 31,197 | 31,640 ‘ 31,642 | 51,644 | 31,619 | 31,648 | 81,689 | 31,680
i : : R
N | T
Rs. . Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
L , !
487 478 | 428 374| 3,33 | 357 372 73| 365, 370
i
6,73 ‘ 6,62 58| 505] 4,91 507| 543 5,2 52| 528
\ i
1985 | 20,70\ 18,24 | 17,36 | 17,27 | 17,63 1871 17,84 | 18.54| 18,65
14,5s§ 14,01 |- 13,33 11,92 11,95| 1221 12,170 12,32 1240 12,58
| , _ « ,
,14.395 14,40 1498 1334 12731 1323 | 1387 | 13,63 13,96 | 1424
i ' ' ..
169+ 1,60 148 1,32 1,23 1,28 123| 1.30] 125| 1,28
{ :
i ]
‘ i
206 1285| 196, 184| 156, 160 1,60| 175| 166| 170
931] &76| 817 7,24 8,91 17,39 705 | 7,53 851] 8.8
1,62 1174| 109 | 1030 ] 1007 1061 1107| 10061 100] 1101
9% . 24 23 18 e3! o5 " 28] 23| 88| 8
| !
36 | 37 36 35 36 l 36 37 36 36 36
898, 860| 798| 7,15 0,66 684 6,72| 7,07 635 664
. \
8,33 ' 5,64 5,80 630 | 5561, 5141 5,24 5,40 | 5,03 5,00
1
1714 1,64 0 41| 148 1,38 ! 1,62 1.44| i568| 1,52
15 9 13 13 13 12 . 12 13 12 13
R IR R 1 R R R
102,70 | 1,01,22 | 95,00 | 86,63 | 84,43 | 86,63 90,20 88,60 90,00 | 91,25
r
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APPENDIX

Ordinary Working Expenges

R,Att.w,_s»vs.. . 1924-25..11925-26..11926-27, 192’_75-28,-/ 1928.29,

Rs. Rs. Rs, ﬁ's. Rs.

8tate Railways, mansged by, the, State— L . 3 |
Burma . 4 .Y ) <. . ' . 2?18 2,32 2,40 2,4%) 2,7t
BasternBeogal . . .. . .| 347| 383| 363| 373] 38
East Indian .I . . . .| - 10,64 10,11 9,91 9,86 E 10,02
Great Indian Peninsula - . . 8,06 9,06 8,81 8,19 ; 8,37
Nortthqstem'—Commetq.ial Linee., . 7,46 7,00 7,74 7,98 I 7,94
StrategioLines . .| 1,56 145 1,52| 168 16
’ i
atAr R O s t ;
Btate Railways managed by COmpames or
Indlan states—- - . . )

Assam Bengal . . | . . . 82 83 89 97 1,02
* -Bengal' Nagpur . . . 4,73 4,81 4,44 6,04 5,11
. Bomba.y, Baroda a.nd Centml India . 5,91 6,24 6,06 5,84 6,08
Jodhpur . . . . . .! 17 17 16 { 15 | 17
Lucknow Barielly . . . . 12 13 16 16 g 14
Madras and Southern Mahratta . 3,63 | 3,87 395 394 3.9
SouthTndian . . . .. .| 260] 268| 28] 260] 28
Tihoot . . . . . .| 8| 44| s| s &
‘ QOther Railways . . . .‘ . . 5 6 11 —4 2
Total . 651,685 52,99 62,89 63,00 54,22

Nogg.—Credits for material releasgd from. works not.charged to revenue were taken in
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VB,

(excltiding ‘worked lifies):

_{Xigues inlakhs of rupees.)

Average Average |
N . . ) . > (Revised) (Budget
1029 30, | 192225 193037 J1031.32. 1932-33, [1933-34, [1934-35. 1630-81 Eistimateil(ﬂstimga.te),
- 1929-30. L ‘ : loso 5 |1435-36. | 1936-37.
Rs, Rs. Rs. Ra. Rs. Rs. Res. Rs. Rs. Rs,
$ 1 "g %g:

bo2,80] 228 2,28 223
38¢| aral 974 3,200 354 836, 345 342 86l 370
020 1011]. 995 902| .o17| o920, 931| 933| 93] 945
| 9
|

2,57 | 245| 230| 233 2,201 2,27 |

688 | 7.38| 692 €98
781 793 w8
147 | 1,50 | 1,50 152

8,37 | 847| 857 7,13 7,21 7,13 '
S47|  mrr| U 98| 4| 181 72
468 |, 156| 17| 1,38 1,46 | 1,42

113 9 1| 1090 o3| 08¢ 17| 20| 1331 T
561y " 94| 502 483 48| 4904, 513| 496| 5517 555
607 6.03| a96| 5501 G648| 528 59| 534 545 55
17 17 15 15 15 18 18 16 20 2
15 14 23 18 16 6 il ool el 1
3,85 3,89 3,75 3,40 ~3,3o 3,39 ‘3,47‘ 3,46 3,48 3,50

279 2,64 2,13 2,63 2,71 2,71 2,73 2,72 2,7 2,78

16 6 11 10 4 T 8|, 8} 7

R gt

8560 | 5340 | 5030 | 49,81| 49,08 49,50 | 50,27 | 50,67 | 50,75 | 51,25

e

tediction. of operating expehses up to 1931.32 bub from 1532-33 ou‘;,ix;cfs;they have been
niscellaneous receipts.
r2
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RATLWAYS.

State Railways managed by the State—

Burma, . . . . .

Eastern Benga! . . . .

B

" "Eagt Indian

Great-Indian Peninsula . .

North Western—Commercial Lines

Strategic Lines .

I

State Railways managed by Companies
- or Indian States--

Assam Bengal . . . .

1

Bengal Nagpur . . .
Bombay, Baroda and Central India

Jodhpur . . . - i

Lucknow-Bareilly .
i
Madras and Southern Mahratta |, i
i

South [ndian . . . .
|

Tirhoot. . . . . .
Othor Kailways . . .

Total

APPEN
Total Working Expenses
l .
1924-25, | 1925-26. | 1925-27. l 1927.28. |1928-20,
|
|
|
Rs. Rs Rs. I Rs. Rs.
9,60 | 275 2,83 294] 3,2
4,19 4,59 | 4,40 4,52 1 4,60
i P
12,65 12,03 | 11,90 11,02 | 12,1T
940 | 10,51 10,33 977 | 10,04
9,18 8,88 ' 9,49 9,90 | 10,01
}
1,96 1,80 . L87|  1,05) 199
! 3
]
i i
1,08 1,07, 1,13 L21 | 1,27
5,76 591, 6,68 6,2k | 6,29
6,98 134 7,21 708] 7,38
18 18 | 17 | LSBT
|
17 18 f 21 19 1%
|
4,34 4,61 4,77 | 475 | 4,86
' |
3,07 3,16 3,05 ; 3,13 3.2
51 60 71} 74 66
5 5 13 | —4 3
62,00 63,66 63,78 684,44 | 66,22

Nore :—Credits for materials released from works not charged to revenue Were taken
- been added to
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(ggq}qdigg worked lines),

907

85.

(Figures in lakhs of rupees.)

/ a , O
1929:30, 13‘2:?%; 1930-31. [1931-32. 1{932-33. 1933-34, [1934-35, ﬁ’v%?’gle x?jﬁﬁiléﬁi‘iﬁia,
1929.30. P 1934.35, 1930-36-| 1936-37.
Rs, Rs. Rs. Ras, Rs Rs. Rs. Rs. Rs. Rs.
3,06 2,90 ‘ 2,82 2,86 2,74 2,82 '2,84 P 2,82 2,86 - ~'2,8&
, o | ‘
4,71 4,52 4,66 4,25 4,22 4,334 4,42 : 4,38 4,46 4,55
12,42 | 12,77 | 1224 | 1,37 | 14,820 61| 11,71 17,69 11,74 i1,87
10,20 | 10,04) 1046 | - 907| 919| 0907| 890| 93¢ s89a| 894
1064 96| 1,20| 1007| 985 | 1001 | 1006 7008 58| 967
2,09 1941 219 1,81 L90 | 1,86 1,90 | 1,93 2,07 2,09
i
i i
1,40 | 1,19 E 1,40 | 1,40 1,35 L,39| 1,49) a1l - .1;'52@__1 3;;5,2’
675 6,08 ; 6,33| 617, 628) 632| 662| 632 68| 8684
740 | 7.3 : 6,30‘ 680 | 687| 667| 687 62| 67| 6,85
19 18 18 17 16 21 21 18 221 22
20 19 28 20 20 20 19 21 19 19
4,85 | 4,70 | 463 | 430| 420 420| 43| 436| a4 343
34¢ | 3,18 3,42 3,38 3,65 | 3,48 3,851 3,47 3,62 | 5,54
68 65 . 1,14 72 77 73 81 83 83 80
16 6 | 12 11 5 8 8 9 16 16
- l _
68,18 | 64,71 | 67,46 | 62,97 | 62,85 | 63,06 | 63,9 | 64,03| 64,01] 64,58
in reduction of ;)peratin"gA éxpanues ﬁpto -1931-32; buty fro;nﬂl!‘)é2-3r3, ox;wards ‘the'y hav;) |

miscellaneous receipts,
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APPENDIX:

" 'Net séceipts’

* g e B e IR A L T LY rleaar ]
. . . i ; R i ' .

i .. - Rammwavs. 1924-26. | 1926-28. | 1926-27. [1927.28.{1928-29,

Rs, Rs. . Rs, Rs. Rs.

State Railways managed by the State—

Burma . . . . . . 1,69 2,18 1,781 208 | 173

- Eastern :Bengal . e . - -1,78 1,70 2,32 {.,2,48 |: 2,34
_ East Indian . . . . . 8,06 7,69 7,76 | 851! 814
“Greab Indian Peninsula . . . 5,76 a12|  437| 532 52
~North Western—Commerciallines . 5,98 4,82 4,65 4,99 4,22
Strategic lines . . —36 _ ——}16 —34 —3b —32

Btate Railways managed by Companies: or
Indian States—

-Assam Bepgal . - . . . . 38 . b7 63 84 80

Bengal Nagpur . . . . 2,62 2,47 2,62 2,95- 2,83
Bombay, Baroda and Central India . 5,35 4,80 . 405 | 4,26 | 448
Jodhpur . . . . . . 11 8 4! 8 2
Lucknow Bareilly . . . . 19 19 15 21 17
Madras and Southen Mahratta . . 3,57 3,68| 3,35 | 3,80 | 434

n ‘LSouthIg.d,ian o . . o« . s v 2 ,Og 2,28 244 2,67 | 240
Tithoot . . . . . . % 96 99 93| 1,04

" Other Railways L. e 5| —7 '. 12 6
- - Lotal ; . 3813 - 8828 34,64 - 38,99 | 37,51
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(éxcluding worked lines),

969

87

(Figures in lakhs of rupees.)

© lAverage| . - e B
1929-30. 1923;2% 1930-31./1931-32./1932-33./1933-34.|1934-35. lgﬁ?ﬁa gi‘iﬁ:?e,;’ E’;"&‘fngiﬁe,
1929-30:} : 1934:35, | 1935-36. | 1036-37,

Rs, Rs. Rs. Rs, R, Rs, Rs, Rs. Rs. Rs.
1,82 | 1,88 146 88 59 75 88 91 79 8%
202 210! 120 so] 69| 74| 101 88 76 73
743| 793| 600! 59| 675! 6,02| 7,00 ' 6,15 6,80 6,78
438 | 487 287| 28| 276| 3,14 327 2,98 3,46 3,59
375 472| 360 327| 288 ‘322| 371 3,35 438 4,57
~50| —34| —711| 49| —e7| —62| -67: _¢3 _go 81
85 64| . 56 44 21 21 31 34 14 18
2,56 | 268 1,8¢| 1,07 63| 107| 143 121 1,71 1,85
412+ 451 460 3,41 3,30 | '3,94| 4,20 3,89 4,30 4,26
6 6 5 1 7 4 7, 5 16 13

16 8. 8 15 16 16 18 | 15 17 17
4,13 | 380 | 3,351 ‘285| 246| 2,55 2,34! 2',7‘11 1,94 2,91
280 | 246| 238 192|. 19| 166 173| 1,93 1,51 1,58
1,08 ! 99| 26 69 71 65 71 ,, 61 73 72
-1, 3| 1 2 8 4 4/ 4| —4 —3

‘~ |
L |

34,62 l 36,61 | 27,04 23,86 | 21,58 | 23,67 26,21 l 24,57 | 2599 | 26,72
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88 EXPLANATORY MEMORANDUM: RAILWAY BUDGET.

APPENDIX
oL Profibd
Railways- 1924-25. |1925-26. {1926-27. 11927-28. {1928.-29,
State' Railways managed by the State— | Rs. Rs. Rs. Rs. Rs.
Burma .. . . .. . . +-42 481 +24 461 +4
Eastern Bengal . . . . . 116 410 4-70 480 454
East Indian . . .. .| +2.89| +280 | 42,67 +3,19] 2.4
Great Indisn Peninsula © . . . .| 42420 47| +T1| 4141 41,08
North-Western Commercial . . . b 42,87 414,76 41,21} +1,23 49
Strategic . . . =189 | —1,47{ —1,65 | —1,68 ] —1,74
sfate Railways managed by Companies or
Indian States —
Assam Bengal . . . . . . —31 —13 —11 44 —8
Bengal Nagpur . . . . . . —12 —47 —40 —20 —41
Bombay, Baroda and Central India . . | 42,92 | 42,20 | +1,42 | 41,68 | +16¢
Jodbpur . . . . . . . +9 +6 +2 44 -1
Lucknow Barielly  © . . . +9| 49| 44| 10| 46
Madras and Southern Mahratta . | . .| 4Ll +-85 +63 | 4-1,04 | 41,38
South Indisn . . . . . .| +o7| 4+1i3] 41,201 31,25| 48l
Tishoot . . . . . . .| +63| 4+60| 68| 56| 68
Other Railways . . . . . . +1 +3 +3 +3 +3
Miscellaneous . . . . . . 60 445 411 485 | +1,3
-
Torar . |+13,16| +9,28 | 47,50 | 10,85 | 478!
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EXPLANATORY, MEMORANDUM . RAILWAY BUDGET. . 89
VE.
LOSS-—,'.
(Figurss in lakhs of rupees.)
_{Average, - ~ JAverage |, . |,
1924-25 | 1930-31 | Revised | Budget
1029-30. | to  [1030-31,|1031.32.1 1932-33.| 1933-34. 1934.35.] to estimate, estimate,
1029-30. | ; 1934-35. |1935-36. | 1936-37.
é -
Rs.. | Rs. | _Rs. Rs. | .Rs. |..Rs. |. Rs..|. Rs Rs.. |. Rs.
+a| +36| —s4| 30 5| —m| —s6| —62| —65| —57
i )
+16 +41 —79| —1,23; —1,28 | —1,25 —93 -110! —1,13 | —1,17
. .. R i i T
4160 42,60 . —18] .—24; 13| 437| +L14| 419 | +1,00| +1,00
+8| +1,08| —L72| <178 —1,68 | —124| —1,04| —L49| —69| —868
—64| +2,09 | —117| —158] —1,78 | —1,86, —70 | —2,32 | +11| +27
—1,90.| —1,67| —2,17| —1,99 | 222,09 | —2,03 | —2,03 | —2,06 | —2,15 |- —2,14
—~93| —14| 891 _52; —74) 3| —60| —bo| W] —m
—83| —42| —1,99| —248 —280| —2,27| —1,86] —2,28 | —1,52| —1,33
$L11| +281| +43| 4450 41| 4+1,00! +128| 4727 +140] +1,4
42 +4] =1 —31 43 +1 ; +3 +1] 411  +9
+5 +7 +6 +4{ 45 +5| +8] +6| +7 +7
+89| 198 41| 14| —19 —4| —2 —7| —53 —5
' { o b ‘
+1,13 | +1,08| 431 +1 +6| —21{ —10 +1| —25| -—13
+65| +63| 24| 4301 +3¢| 425, 32| +29| +83{ +31
—4| 42| —1| —1| 44| 43| 43| 42| +8| +4
J v ! k
1
+1,94 +88 | +2,63 ) 46| +28| 17| 14| k73| KIO| 4+
|
" .
$4;04| 3877 | -=5;19~] —9,20 | 210,23 | —7,96 | —5,06-] —7,53 | —4,54| 8,44

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.



90 EXPLANATORY MEMORANDUM: RAILWAY BUDGET.

APPENDIX
All Railways. (Commercial
Statement of Receipts
Actuals,
RECEIPTS. , 1
1024-25.  1025-26. | 1926-27. | 1027-28. | 1928-29,
M. M. M. M. M.
Open Mileage at end of the 27,002 27,090 27,664 28,088 29,111
year.
Passenger traffic earnings :—
Rs. Rs. ; Ras. Rs. Rs,
Upper class . 4,42 4,48 | 4,46 4,55 4,45
Third class 31,58 32,17 | 30,91 31,81 30,89
ToTAL PASSENGER EARNINGS 36,00 36,65 35,37 36,36 | 35,34
‘Other coaching traffie 5,91 6,07 6,23 6,32 6,17
earnings. '
Goods traffic earnings . | 63,64 61,68 62,27 66,15 67,78
Sundry earnings . 1,64 1,78 1,73 2,01 | 2,11
Suspense .. ., 28 —6 —9 —25
Credits for materials re- .
leased from works
chargeable 'to Depre-
ciation Fund.
ToraL Gross RECEIPTS . 1,07,47 1,06,06 1,05,64 1,10,75 1,11,15
i
Refunds of re- ' *35 14 15
venue collected,
' Deduct—: i
Earnings of 7,34 7,12 | 6,77 7,18 7,27
worked lines. {
ToTAL . . 1,00,13 98,94 l’ 08,42 1,03,43 1,03,73
Miscellaneous Receipts . 51 89| 1,09 1,25 1,87
Torarn . . 1,00,64 99,83 99,51 1,04,68 | - 1,05,30
l
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EXPLANATORY MEMORANDUM : RAILWAY BUDGET. oF
VL
and Sirategic Lines together.)
and Erpendilure.
. . (Figures.in l1akhs of rupees.)
Actuals,
EXPENDITURE. ' :
1924-26./1925-26. {1926-27. [1927-28. | 1028.29..
i
Rs. Rs. Rs. Rs. Rs.
Capital at charge at end of the year .| 6,43,14 | 6,62,34 | 6,89,56 | 7,22,02 | 7,47,42
Working Expenses— o N . -
Administration . . . 12,33 12,77 13,06 13,44 | 14,19
Repmrs and mamtena.nce . . 18,10 17,18 18,16 18,05 18,11
peratxon ;
Other than Fuei . . 16,54 | 16,44 | 16,27 16,24 17,16
Fuel . . . . . 9,76 | 10,27 ' 8,79 8,81 8,71
Depreciation . . . . . 10,36 10,67 : 10,89 11,38 12 00
Suspense . . . . . . —38 =10 , —6 3 —32
ToTAL . .| 6570| 67,23 | 67,11 .67,95| 69,85
Deduct—share of worked Imee . . 3,70 3,67 ; 3,33 3,51 3,63
Net working expenses . . . 62,00 63,66 l ‘6-3,78 A 64,44 " 66:22 :
Company’s share of surplus profits, etc. 1,42 1,77 : 1,656 | 1,67 -- @,5_9‘,:
Interest ;:— X ‘
On Government eapital at charge . ; 21,23 23,14 . 24,30 25,75 27,83
On capital contributed by the Com- | 2,67 1,67 ; 1,57 1,62 1,60
panies. i s
Total Interest . . .1 2390 24,81 2587 27,27| 29,33
Miscellaneous charges . . . 16 31 : 71 55 30
Torat . . . .| s8148! 0056 92,00 93,83 97,49
| | |
Balance net profit for the year . . 13,18 i 9,28 : 7,50 | 10,857 7,81
Contribution to General Revenues 678 6549, 601 628| 5,23
Ra.llway Resgerve Fund . . . 6,38 3,79 1,49 4,67 2,68
Railway Depreciation Fund . e A .. ..
Percentage of net profit on Ca.pxta.l ab 20 14 11 1-5 1-0
charge.
Percentage of net profit (before deduct- l 68 ‘ 51 ! 4-8. 5-3 50
ing interest) on capital at charge. l ;
Operating ratio (i.e., ratio of working ex.] 61-9 643 | 648 62-3 638
penses including depreciation to gross i ,
traﬂic.receipts) R :
Capital Expenditure— ! { j
Open Line Works . . 10,07 15,31 & 16,13 22,16 | 15.99
New Constructions . . . . 3,12 4,32 ' 6,76 10,29 9,26
Depreciation Fund . 7,29 7,98 | 8,06 10,95 . 9,60‘1
Purchase of Railways and branch line 19 .- 4,33 3 4,1]
shares, etc. . 1 -- ,
{
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EXPLANATORY MEMORANDUM :

RAIL'WAY ‘BUDGET.

APPENDIX
All Railways. (Commercial

Statement of Receipts

Actuals,
RECEIPTS. : -
1929-30.1 1930-31. | 1931-32. | 1932'33. | 1933-34.
: E :
M. M., M. M. M,
- ’ ’ i

‘Open mileage at end of the 30,878 31,197 31,640 31,642 31,644
“year. ) .

Passenger traffic earnings— .
Joeng Rs. Rs. Rs. Ras. Rs,
Upper class . . . 4,26 3,87 3,44 3,25 3,15
‘Third class . . .| 3149 27,81 25,62 25,69 24,50

"ToTAL PassENeer Eanvines | 35,75 31,68 28,96 28,94 27,65

~Other coaching traffic earn- 5,81 5,40 5,28 5,03 4,92
ingsi

‘Goods traffic earnings . .| 652 60,69 55,41 53,76 58,20

3

‘Suiidry earnings . . . 2,21 1,97 1,82 1,83 1,59

‘Suspenise .- 30 46 34 4 —49

“Crédits for materials released . .. 1,19 1,18
from works chargeable to
;Depreciation Fund.

'Torar Gross Receirers . 7| 1,09,32 | 1,00,20 .91,81 90,59 93,08
{ Refunds of revenue 15 11 11 11 11
i collected. :

fDeduct--{ )

Earnings of -worked 6,47 4,99 5,07 4,86 5,13

{ ™ lines. :
Torar . . | 102,70 96,10 86,63 85,62 87,82
Miscellaneous Receipts . . 2,08 1,73 1,20 1,03 88
Torar. . - 1 1,04,78 96,83 87,83 86,65 88,70
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BEXPLANATORY MEMORANDUM : RAILWAY BUDGET.

V1—contd.
and Strategic Lines together.)
and Brxpenditure.

15

93.

(Figures in lakhs of rupees.)

Actuals, .
EXPENDITURE. i .
1929-30.. | 1930.31. | 1931.32. | 1932-33.| 1933-34.
. Ra. Rs. Rs. Rs. Rs.
Capital at-charge at end of the 7,78,29 7,91,48° 17,97,95 7,97,12 7,95,06
ear. - —_—
Wzrking Expenses— i
Administration . . .| 14,40 14,89 14,66 12,59 12,43
Repairs and maintenance 18,43 15,91 14,21 16,94 16,13
Operation— '
Other than Fuel 17,05 17,60 16,21 17,64 17,64
Fuel 9 01 8,62 7,39 7,27 7,05,
Depreciation 12,59 13,07 13,46’ 13,77 | 13;56
Suspense . 3 6 6 ~—8
Emergency dedu(,mons from pay —59 | —1,93 —1,07
Torar . 71,48 70,12 66,40 65,34 65,66
Deduct—Share of Worked hnes 3,30 ! 2,66 2,63 2,49 2,60
Net working expenses 68,18 67,46 62,77 | 62,85 1 83,06
Companies share of surplus - 1,62 1,16 | 64 65 | 56
profits. ! ~—
Interest— ) )
On Government, capital at 29,09 31,34 31,76 31,57 31,30
charge.
On capital contributed by 1,37 1,38 1,31 1,34 1,28
the Companies.
Total Interest . 30,46 32,72 33,07 32,91 32,68
Miscellaneous charges 58 68 55 471 46
Toran . . . 1,00,74 1,02,02 97,03 96,88 96,66
Balance net profit () or loss + 4,04 —b,19 —9,20 | —10,23 | —7,96
{—) for the year. - ———
Contribution =~ to  General 6,12 5,74 .
Reveunues.
Railway Resgerve Fund . I —2,08| -—10,93 —4,95 . -
Railway Depreciation Fund . . . —4,26 | —10,23 —7;96-
Percentage of net profit on 0-5 —0-7 —1-2) —1°3 —1:0
Capital at charge.
Percentage of net profit before i 44 36 30 28 31
deducting interest on capital
at charge.
Operating ratio (7.e., ratio of 66-4 | 709 72:5 73°4 71°8
Working Expenses including
depreciation to Gross Traffic
Receipts).
Capital Expenditure—
Open Line Works 16,48 8,94 3,90 —50 —2,28
New Constructions . . 6,66 4,25 2,79 67 22
Depreciation Fund . 11,76 11,40 8,26 6,35 8,08-
Purchase of Railways and 7, 06 1 . . .
branch line shares, ete.

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.



‘94

EXPLANATORY MEMORANDUM : RAILWAY BUDGET.

All Railways.

APPENDIX

{(Commercial

Statement of Receipts

! . .
' Actuals, | [Revised | Budgot
RECEIPTS. _ Estimate, | Estimate.
i - .
| 1931-35. 1935-36. 1936-37.
— T e
| M, M. M.
'‘Open mileage at end of the year . . 36,253 36,323 ‘ 36,323
' , | Ra. fos. -
Pasgenger trafic earnings— ; s Re.
" Upover olass, . . . . Y 3,16 3,17 | 3,2
" Third class . .. 24,77 25,13 | 25,30
. Torar PasstNGER EarNiNgs ) 27,93 .28,30 ' 28,50
| : .
:Other coaching traffic earnings . . . . 4,92 5,60 5,110
“Goods traffic earnings . . . . , 61,06 60,35 . 61,25
i
. i ‘
:Sundry earnings 1,62 1,75 1,84
‘SBuspense . . ) . L 8
Credits for materials released from worksf 90 1,10 j. 1,00
chiargeable to Depreciation Fund, .. : : ’
i S
ToraL Gross RBOEIPTS 96,50 96,50 97,59
JRefunds of revenue colleoted . . . . : —12 -12 ' —12
State Owned 917(—)— 91 2,25
ToraL . { ’ /10 P52
Worked lines . 5,28 5,28 | 5,28
‘Miscollaneous Receipts . . . ‘ 95 1,01 1,05
ToraL .. 97,33 ' 97,39 - 98,52
! i
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EXPLANATORY MEMORANDUM:

VI—concld.
and Strategic Lines together.)

and Lxpeénditure (including worked lines).

917

RAILWAY BUDGET.

95

(Figures «in lakhs of rupees.)

EXPENDITURE,

Cepital at charge at end of the year . . .
Working expenses :—
Maintenance of structural works , . .
Maintenance and supply of Locomotive power
Maintenance of carriage and wagon stock .
Maintenance of ferry, steamers and harbours
Expenses of Traffic Department . . .
Expenses of General Departments .
Miscellaneous Expenses
Electric service Department .
Suspense . . .
Emergency deductions from pay
Depreciation . . . . .
State Owned
Torar " | Worked Lines
Payments to worked lines . . .

Torar
‘Corapanies share of surplus profits
Interest :— :
On Government Capital at charge,
On Capital contributed by Companies
ToraL INTRRES®

Miscellaneous charges

3
i

TorAL

-Balance net profit (4-) or loss (—) for the year.

Contribution to General Revenues . .
Railway Reserve Fund . . . . .
Railway Depreciation Fund , . .

Percentage of net profit on Capital at charge

Percentage of net profit before deducting
interest on capital at charge. .

‘Operating ratio (¢ e., ratio of Working Ex-
penses including depreciation to Gross
Traffio Receipts.)

‘Capital Expenditure—

Open Lipe Works . . . . . .
New Constructions . . . .

Depreciation Fund . . . . .

Purchase of Railways and branch line shares,
ete,

Revised

R

) Budget
Actuals. Estimate. Estimgate.
1934-35, 1935-36. | 1936.97 °
Re. Rs, T Rs.
71,9520 | 7,97,01 8,60,26
9,05 8,90 9,60
17,13 16,80 16,96
6,08 6,28 6,28
32 99 T
10,92 10,86 10,98
4,89 4,87 4,89
440 | 438 4,35,
1,23 i 1,19 " 1,20
—99 g .
13,72 | 13,26 . 13,28,
63,00 | 64,01 64,53
2,66 2,73 2,70
2,62 3.55 252
< ot
69,27 69,29 69,75
61 52 30
= = i
30,57 30,16 29,90
1,23 1.21 1,21
3,80 | 31,37 31,11
71 % 80
1,02.39 1,01,93 1,01,96
—5,06 —4,54 ~3,44
15,06 ~4,54 —3,44
— 04 — BT 43
34 34 3.5
70+3 703 700
18 26 24
8,66 9,95 7,00
—20 44
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APPENDIX VIIL
Railway Depreciation Reserve Fund

(Figures in lakhs of rupees.)

EXPLANATORY MEMORANDUM: RAILWAY BUDGET.

Withdrawals| Net *

. . Appropri: towards accretion | Nominal |Temporary| Actual

Year. ationto = remewals | toFund | olosing | loansto | closing.

- Fuind. and replace-| during | balance. | meet | balance.

L _ments. year. deficit ete.

e !

192426, . . 10,35 7,29 3,06 3,06 3,06

1926.26 . .| 10,67 7,99 2,68 5,74 5,74

1926-27 . . 10,89 8,05 ; 2,847 8,58 . 8,58
|

1927-28 . 11,38 10,95 | 43 9,01 . 9,01

1928:29 . . 12,00 | 9,60 i 2,40 11,41 114D

1920.30 . . 12,59 11,76 ° 83 12,24 | .. 12,24

1930-31 . . 13,07 11,39 1,68 13,92 . 13,92

1931-32 13,46 8,26 5,20 19,12 425 | 14,87

1932-33 SR 6,35  743] 2654| 1023 | 12,06

‘ | | .
1933-3¢ . .| 13,66 8,07 | 5,49 32,03 8,05 | 9,50
1 > l . )

1934-35 . 13,72 8,66 5,06 37,09 506 | 9,60
oo

1935.36 (Revised 13,26 9,25 | 4,011 41,10 4,54 | 8,97

Estimate). | ‘ :

1936.37 (Budget- 13,28 7,00 | 6,28 47,38 3,44 | 11,81

Estimats). I

* These are entirely to moet the deficits in the working of the State railwaye
excopt in 1933.34, the figure for which includes & loan of Rs. 0 lakhs made to certain
branch. line-companies for capitel expenditure.
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FINANCE -MEMBER'S BUDGET SPEECH.

v 0 I I3 4 . - H K
frond erd ! 0 g
Pt !

R TREE 571

peech by the Hon’ble Finance: Member

- Q
Q-0

e r e
yrtol
ey,

S

»

)
C

i T IR L I ST I AR oo
. on introducing the,

- Budget Proposals for 1936-37. .

: P S o e D1 Lo, S ., B PR
-1 Ayearago, I commented on the complicated character, of a, financial
review: which.had of necessity to cover three years instead of the normal two.
I still find, this.difference from. English practice slightly confusing and. I musf,
SSherefore, apologise in.advance I case- it. should, be found that my stalenyent
today.is facking in perspiewity. = .. . R

1 am afraid t66 that the statementmay prove to be dull and 4his T supjiose
:s inevitable, seeing that a budget speech must proceed on a set plan. But
if you find it dull, please rémiember that I*shall find it much more so, if fur no
other reason than that it is so much more familiar to me than to you.
- FiNaNCEAL YEAR 1934-35. .
" 2. Let me first examine the final accounts for 1934-35. - .~ .,
Last year I anticipated that they would: disclose a surplus of Rs. 3,27
lakhs. The; actual figure -has proved to be Rs. 4,95 lakhs.” The excess of
Rs. 1,68 lakhs over the revised forecast is due in the main to an increase of

Rs. 1,50 lakhs under Customs and Excise. For the rest there are excesses

of Rs. 30 Takhs on Income Tax; Rs. 24 lakhs on Posts and Telegraphs, and

Rs. 19 lakhs on Currency and Mint but these are partially counterbalanced
" by a short fall of Rs. 55 lakhs on Salt. o

The decrease in Salt is due to a postponement of clearances at the end of
1934-35 ; the increases under the other heads I have mentioned all point to
one cause, viz.; that the recovery in India’s economic position had set in. méys
strongly than could have been foreseen a year ago. Under the Customs ‘and
Excise head there were increases both on imported and on..indigenous kergsene,
improvements in the yield of the.export duties on jute and rice; an improyved
yield from matches, and unusually high seasonal importations of cotton fabries,
raw cotton and machinery. None of these could have been foreszen when the
Budget statement was made ; indeed in the case.of jute the early months of
1934-35. had shewn a decline and naturally. a prono:.nced reversal of this
tendency'in the last three months of that year was an, agreeable surprise.
Similarly telephone receipts manifested a definite spurt in the last quarter
of the year, as also did the profits from small coinage owing to the increasing
demand for this means of payment—a sure sign of increasing prosperity.

In. short, in my. inexperience.I attached. rather too much importance: to
the Cassandra-like propliecies: of those. who. were concerned for one reasor.or
other to.proclaim that India was’ being. ruined by its attachment: to .the
British. Empire and its-adherence to sterling; and too little to the assurances
of those 'who told me.that India had a marvellous power of recuperation from
economic. troubles. However, T would very mugh. rather err on.the side.of
caution than in the ether direction and I do.not feel called upon.to be unduly
penitent, though-naturally I shall try to avoid repeating, the miscaleulation

' »

) ' ! - S \A:B“
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The House will remember that last year it was decided to devote the then
surplus of Rs. 3,27 lakhs to various non-recurring objects including a crore for
constituting a Pund; for: the Economic- Development, and; Impreyement of
Rural Arcas. After these allocations had been made, theré remainéd a free
surplus which was estimated at Rs. 13 lakhs. Later in the Session the Assembly
agreed to transfer the whole-of the unallocated surplus to the Rural Develop-
ment Fund, and now that this surplus has turned out to be much bigger
than wag expected,, the result:is that the transfers to the-Fund amount not to
Rs. 1,13 but to Rs. 2,81 lakhs. It will be remembered from the paper which I
circulated on the 6th of September last that out of this fund we allocated
'Rs. 15 lakhs for the improvement of the Co-operative Movement-and Rs. 921
lakhs for grants to the various Provinces on schemes approved by the
Governiient- of India. Theére thus remains in the fund a balance of Rs. 1,73}
lakhs. In order to present my actual proposals as one co-ordinated whole I
will -leave this balance and come back to its disposal when I have set out
more fully the financialsituation and prospects as they now appear to me.

FiNaNCIAL YEAR 1935-36,

3. The revised forecast for the current year also-indicates a considerable
improvement over cur estimates of a year ago and we now anticipate a surplus
of Rs. 2,42 lakhs instead of Rs. 6 lakhs. "This surplus is produced by an
improvement of Rs. 3,53 lakhs in revenue offset by a deterioration of Rs. 1,17
lakhs in expenditure.

" The actual figures_are as follows :
: . ~ (Rs. lakhs.)

Budget  Revised

1935-36.  1935-36.

Revenue . . . . . 82,99 ‘86,52
Expenditure . . . . . 82,93 84,10
Surplus . . . 6 2,42

These are of course net and they exclude Railways altogether. Full details
will be found in the Financial Secretary’s memorandum which will be among
the papers available when I have finished my speech, but clearly you will
expect from me some explanation of such wide variations.

Revenue.

4. To take Revenue first. Of the excess of Rs. 3,563 lakhs the import
duty on sugar is responsible for Rs. 1,85 lakhs and all the other heads of revenue
account for Rs. 1,68 lakhs. What this means in effect is that the general
under-estimate of 1934-35 was carried forward into 1935-36 and that in addition
the tapering off of the sugar revenue has been somewhat delayed.

Apart from sugar, we hope to have an excess of Rs. 40 lakhs in Income
Tax clearly due to the improvement in trade being greater than we expected,
and in Customs, etc., we anticipate almost-precisely the same kind of excesses
as were shewn by the final results 0f 1934-35 over the revised forecast. Raw
cotton, machinery, petrol, the export duty on jute and the excises on sugar
and-matches are all heading for surpluses. Textile fabrics as a whole do not
disclose much variation but there:are large differences in detail. For example,
cotton fabrics of British manufacture are Rs. 80 lakhs below the estimate,
but this is more than. counterbalariced by an increase of Rs. 90 lakhs in cotton
fakbrics of other than British manufacture.
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5. Sugar—Sugar T must deal with in more detail for:here we expect an
excess-of Rs. 1,85 lakhs on the Customs side or a gross figure of Rs. 3,60 lakhs
which is-hot very materially below the figure of last year. T know that I was
told a year-ago that my figures here were too low and that the bad sugarcane
crop combined with the inadequate protection would falsify my predictions:
Well, my predictions look like being falsified but the reasons which were then
advanced do not fit the facts.. Here are the facts. In spite of the partial
failure of the cane crop the yield of the excise duty appears likely to. be some
Rs: 21 lakhs above our expectations. The estimate which was itself 50, per
cent higher than the actuals for the previous year was based on a factory-
outturn, excluding Khandsari production, of 510,000 tons, whereas the progress:
of collections points to a probable outturn of over 600,000 tons from factories.
alone. At the same time the volume of imports is being maintained 2t a figure
only slightly helow that of the previous year. Tt is a reasonable inference
from these facts that there was a jump in domestic consumption combined thh
a decline in non-exciseable forms of indigenous prodaction but our statistics
do not enable us to say how much weight to attach to these two opposmg
factors.

Altogether the anticipated excess on Customs, ete., is Rs. 2,87 lakhs makmg
with the Rs. 40 lakhs expected on Income Tax, Rs. 3, 97 lakhs. The remaining
Rs. 26 lakhs which go to complete the Revenue excess of Rs. 3,53 lakhs re-
presents a balance of innumerable excesses and deficiencies under ‘other heads,
but I have only time to mention a few of these.

6. Interest—The revised estimates for Interest receipts have been reduced
by Rs. 13 lakhs because the return anticipated on the investments consti-
tuting the ‘Sil¥er Redemption Reserve has been almost completely offset by
a depreciation in their market value.

7. Currency.—This shews no serious change but the revised estimate con-
ceals ap increase on account of unclaimed carrency notes combined with a
short-fall owing to the fact that our share of the Rewerve Bank profits was
Rs. 7 lakbs less than had been anticipated.

8. Mint.—Here we hope for a surplus of Rs. 16 lakhs due to the grea,te_r
absorption of small coin.

9. Posts and Telegraphs.—As will be seen from the figures I give later,
we now expect the position to be Rs: 19 lakhs better than the original estimate.

Erpenditure.

10. T now turn to expenditure. The main increases in the revised oveér
the -original budget estimates fall under the following headings :

(i) Extraordinary Payments—Here the increase is Rs. 41% lakhs and
this represents the expenditure which we expect to incur from Civil Funds
during the current year in connection with the Quetta earthquake. Thm
includes the Government of India’s contribution of Rs. 10 lakhs to H. . the
Viceroy’s Quetta Earti:quake Relief Tund, the provision of the extra pohce,
public health and administrative and clerical establishments rendered neces-
sary by the disaster and the cost of temporary hutting and lighting arrange-
ments, of special measures for the protection of property in the ruined city
and of the lahour and plant required for salvage and site clearance operations.
It also provides for assistance to the rural population in repuiring their irriga-
;non channels. I shall, of course, have a good deal more to:say about ‘Quetta
ater on. :

oy
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ii) ‘Tnterest—The House is awire of course: that ithere ‘are two interest
fidads. “ Inferest on Qrdinary Debt:” consists of what wehave $o pay on
obT markét obligations less 'what we get back in respect of our oéutstanding
Iohns 'to Provinces and the commérdial Departments. - Interest on Other
OLligations » consists ‘of the-amounts. paid in respeet of Provident and other
Setvice Punds, ‘Savings Bank ‘Deposits and Cash Cértificates. © Tam bound to
confess that 1 cannot see any satisfactory reason for this division into two
heads, for they are éssentially one. Taking them together, they show a revised
figure 'of Rs. 10:63 lakhs instead of Rs. 10 39 previously estimated. It is im-
possikle to give any simple explanation: of the increase fur it is the result of
the: co'_nbmed operation of a large number of fones pullmfr in different diree-
tlom

(i) Currenc y and Mint—The increase of Rs. 10 lakhs is entirely due to a
larger demand for currency notes and small coin. It is of course, more tha
made up by an increase on the Revenue side.

(i) Miscellaneous .4dywstmen&» —Here too the excess is more apparent
than real for we have an increase of Rs. 15 lakhs in the payments to the Jute
growing provinces, owing to an improvement of Rs. 30 lakhs in the yield of the
export duty, combined with a decrease of Rs. 6 lakhs due to a transfer of a
certain item to the head “ Civil Administration ”

The remainder of this increase of Rs. 1,17 la&hs is made up by a number ot
items which fall mainly under Civil Administration and under this head the
principa,l excess is under Frontier Watch and Ward.

11. Defence—The Budget figure was, as the House .will remember,
Rs. 44,98 lakbs and under ﬁhe normal procedure any saving on this figure lapses
to the Defence Reserve Fund. The principal variations thhm the tota] figure
of Rs. 44,98 Jakhs are as follows :

Recezpts show increases on various items totulhng about - Rs. Ql lakhs.
-On the expenditure side substantial savings have accrued from entn‘ely un-
foreseen causes. The despatch of troops outside India in connection with
the international situation is expected to result in a saving of over Rs. 10
lakhs.” In order to provide funds for emergency expenditure at Quetta, the
Military Engineering Services postponed about Rs. 9% lakhsof their new
-works programme, and ih consequence of the earthquake the bulk, vi~., Rs. 2}
lak"hs, of théir ordinary maintenance grant for Quetta lapsed. There has been
a gain on Exchange amounting to Rs. 4} lakhs. A further under-spending
of Rs. 14 lakhs represents men,ly the carry forward of liabilities in respect of
which the administrative authorities have been unable for various reasons to
spend the allotments made in the current year.

These improvements account for about Rs. 50 lakhs but agamst them we
have to set substantial expenditures not contemolated at the time of the
budget. The most important of these are about Rs. 36 lakhs arising from the
earthquake in Baluchistan mainly on aceount of temporary housing (including
tentage), transportation and stores and Rs. 12 lakhs representing that part
of the cost of the Molmand operations which is expected to be brought to final
account this year.

~ The result of ‘all theso variations is an under- spendmtr of Rs. 4 lakhs
which will acerue to the Defence Reserve Fund.

- During the.course of the year, certain withdrawals from the Fund have
been ‘made to finance the re-equipment programme and other measures. At
- the-end of the year, in addition to the Rs. 4 lakhs above mentioned, we shal ]
deposit in the Fund from the 1935-36 budget the Rs. 14 lakhs which I have
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referred ,to as representing postponed but..inescapable: liabilities. and: Rs.. 22.
lakhs, representmg the. annual contributions towards. the various' military
e;uahsa;tlon funds. The estuna,ted result of all theqe tr;a,nsa,ctmns is to effect
a reduction of about Rs; 25 lakhs in the ba,la.nce of the Fund as it stood on the
31st March, 1935, . ... ..~ ‘

12. Posts and Telegraphs. —All that remains-in order to dxspose for the
time being of the year 1935-36 is to give & revised forecast-of the results of the.
Posts and- Pelegraphs Department. For this Department we show on the
Revenue side of the general budget the excess of:Gross Receipts over Working
Expenses while on the Expenditure side we show the Interest on the ca,plta,l‘
ab charge of the Department Here are the figures : v

(Rs. lakhs). = .
Budget =~ Revised
193536,  1935.36.

‘Grossreceipts . . . . 11,33 11,50

Working Expenses e e 10,62 . 10,64 .

© Net receipts © . . . . 7 ' 86
- Interest-charges .. . . . . 84 80
~ Balance . = —I3 +6

Thus, we noy expect, instead of an. appreciable- Iosé, a small profit.. " Lower
interest rates are responsible for some of the improvement but in the main it is
due to increased sales of stamps and a rise in receipts from trunk telephone calls.

Position as on 31st March, .1936

‘ 13. To reoapﬁulate We now expect that the current year will close Wlth a
surplus of Rs. 2,42 lakhs. This too I leave over for later examination and
mea,nwhxle I place before the Assembly the estimates for the coming year

meomp YEAR (1936-37.

Revenue.

14. The total figures for revenue, excluding Railways, are Rs. 87,35
lakhs, an 1mprovement of Rs 83 lakhs over our revised estimate for the ourrenb
year.

15. Chistorne, etc. ——Here the receipts are estimated at Rs. 54,82 Iakhs.
This figure presumes a deterioration of Rs. 1,60 lakhs under the import duty
on sugar and an all round improvement of Rs. 1,71 lakhs under other heads.
Full details of the changes will be found in the Financial Secretary’s memoran-
dum, but I must again say a word regarding the yleld of the 1mport duty on
gugar. ‘

There are three elements in the calculatlon of the margin a,va,lla,ble for,.
imports of sugar. First, the growth of domestic factory production, second. 5y
the éxtent to which this dlSplaces other forms of indigenous productxon, and
tlurdly, the growth of consumptxo'l In the end we can conﬁdently predict that,
the outcome of the operation of all the factors will be the reduction of sugar
imports to very small dimensions. But the speed at which this result will be
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attaihed i8 quite uticertain, Lagt year, the process was delayed by a partisl
failite of the cane crop and by & cofibination -of the second and thitd of the
above factors, butb éven 8o it is clear that the Funning down process will be somes-
What-slower than we thought when framing the original estimates for last yéar.
In these circumstances, it is extremely difficult to do more than maké an en-
lightened guess and, on the whole, the best we can do is to assume a figure of
Rs. 2 crores for next year’s yield of the import duty which is higher than last
year’s -original estimate but. considerably lower than this year’s results are
likely t6 be. I do not make this prophecy with any over-weening confidence
but let me point out to the Assembly that for many years the original estimate
of sugar revenue has been ‘wildly inaccurate and, unfortunately, not always in
the same direction. The yield of the excise has been estimated at Rs. 1,96
lakhs allowing for an increase of roughly 15 per cent. over the revised estimate
of the current year’s outturn.

The other items call for no particular comment except that we provide
for some -ecovery from the very striking fall in the imports of British cotton
fabrics which I mentioned a few minutes ago and for a continued expansion
of the yield of the match excise and the petrol duties.

16. Taxes on Income.—Here we are counting on the undoubted and we
hope continuing improvement in economic conditicns and we anticipate a
receipt of Rs. 17,60 lakhs for next year or an increase of Rs. 80 lakhs even over
the revised estimate for the current year, or Rs. 1,20 lakhs over the current
year’s original estimate after allowing for the reduction in the surcharges.
This is obviously a very optimistic estimate and the fact that I put it forward
should acquit me of any charge of being too conservative under this head at
any rate. .

While on this subject, I might say a word on the visit of the two income-
tax experts who arrived from England last October. They are at present
touring India under the guidance of one of our senior Income-tax Commis-
sicm>rs. As I have repeatedly said, the real purpose of their enquiry is a
thorough administrative overhaul but, at the same time, they are not ignoring
altogether the question of revising the law and arrangements have accordingly
been made for the Committee to receive representations from responsible com-
mercial bodies at the various centres it visits. Their task is a big one and they
have a great deal of ground to cover so that I do not expect to receive their
report before October next. This means that any changes that may be found
necessary or desirable as a result of their recommendations cannot come into
force before 1937-38 and, therefore, will have no effect on the estimates for the
budget year 1936-37.

17. Currency receipts—The only other reveriue item that calls for specific
mention is Currency receipts. The estimate of Rs. 81 lakhs under this head
assumes Rs. 65 lakhs as our share of the profits from the Reserve Bank on a
full year’s working.

Expenditure.

18. The total figure for expenditure, exclusive of Railways, is Rs. 85,30
la]{hs showing an increase of Rs. 1,20 lakhs over the current year’s revised
estimate. There is an increase under Civil Works a considerable part of
wghiqh is due to larger payments to the Road Development Fund—dh automatic
result of the expanding yield of the duty on motor spirit. But there ate
mote important changes to which I wish to draw your attention, viz., a
décrease under Interest and increases under Miscellansous Adj usﬁxﬁ‘éﬁés, Civil
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Administration and Défence. In addition I shall have to mention Extra:
ordinary Expenditure though it does not shew a very large variation from
the revised figure of 1935-36. -

19. Interest.—Again, taking the two heads of Ordinary Debt and Other
Obligations together, we get a figure of Rs. 9,20 lakhs as against Rs. 10,63
lakhs in the révised estimate for 1935-36, or a reduction of rearly Rs. 13
crores. But the position is really better than this, for under  Interest on
Other Obligations ” there is an increasé of Rs, 62 lakhs due mainly to an
alteration in the arrangements in respect of the Indian Military Service
and the Indian Civil Service Family Pension Funds. ‘At present thé
subscriptions. collected on account of these funds are credited to general
revenues and the pensions are paid from the same source. The intérest
on the balances in the funds does not enter the Government accounts.
A pro forma account is, however, maintained, showing the balances in the
funds, the interest accrued, the subscriptions received and the pensions paid.
As the present accounting arrangements are admittedly erroneous, it has been
proposed that in future the balances to the credit of the funds should be shown
as regular unfunded debt. The subscriptions received and the interest on the
balances -will be credited to the funds and the pensions will be paid direct
from the funds. The Rs. 62 lakbs increase under Interest is offset by re-
ductions of Rs. 34 lakhs under Military Pensions and Rs. 20 lakhs undet
Civil Pensione: Comparing like with like, the improvement under the Interest
beads is over Rs. 2 crores. The reasons for this improvement are, firstly,
that we shall get the full benefit of the conversion operations of the current
year, and secondly. that we hope to repay the £16-8 millions of 53} peér cent
‘Sterling Stock maturing next year without floating a fresh loan.

20. Subrentions to Sind and Orissa, 1736-3”7.—The increase under Miscel-
laneous Adjustments is due to the provision of Rs. 1,58 lakhs for subventions
to Sind and Orissa—Rs. 1,08 lakhs for the former and Rs. 50 lakhs for the
latter. It has been decided that these two new provinces shall begin their
careers on April 1lst, 1936, in advance of the full institution of Provincial
Autonomy. It has all along been recognised that they would require sub-
ventions, at any rate for some years, after they began their separate existence.
The definitive subventions fall to be determined by His Majesty in.Council
after considering the recommendations of Sir Otto Niemeyer’s enquiry, but
in the meantime the two Provinces must be put into a position to carry on
under the provisional regime, and the present subventions are intended for
this purpose. The amounts provided are larger than was at one time anti-
cipated but T do not think that they are framed on an over-lavish basis. They
do not purport to provide any substantial iargin for new schemes of &x-
penditure and apart from furnishing small opening balances they are intended
to do very little more than enable the provinices to balance their budgets
during their fitst year’s working. Let me repeat that these subventions aré
entirely provisional. They are not intended to prejudge the claims of these
two provinces at the enquiry which Sir Otto Niemeyer is now holding, when
their future subventions will fall to be consideréd in conjunction with the
claims of other provinces. ‘

21. Ciil Admanistration.—The increase amounts to Rs. 64 lakhs and
I now proceed to-describe some of the more important items which go to- make
up this total. First there are Rs. 18 lakhs for two public health schemes in
Delhi. The present methods of dealing with the refuse of Delhi have evoked
general comment and have been a menace to public health for a considerable
time and a new scheme has now been sanctioned for which a provigion of
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Rs. 13 lakhs is made. The system of déaling with Delbi sewage has-also been
ezxamined and .Las béen found to be inadequaté and défective y a final -deoision
has not yet been reached on this, for it has so far been found-impossible to
frame a scheme the cost-of which. is not prokibitive, However, the effort
to. formulate a scheme at a reasonable cost.is being continued and in the
meanhme, a provision of Rs. 5 lakhs is made to permit of a start being made
in 1936-37 if such a scheme furns out to he. possﬂ')le The opening “of the
Delhi Broadeasting Station, ovether mth some necessary improvements in
programmes generally, will require a further Rs. 4 lakhs in the coming year
and there is an extra Rs. 5 lakhs for Civil Aviation where the Capital programre
inevitably involves an increase in mainfernance charges. Finally, provision is
made for the restoration of the cut in pay for the full twelve months of the year
xmtea.d of eleven as in the current year’s figurés. This’ means_dn extra 11
lakhis.

22. Defence —The Defence Budget stands at the figure of Rs. 45,45 lakhs.

Of this, however, Rs. 60 lakhs is u special provision for the reconstruction of
Quetta and the replacement of military stores consumed in connection with
the earthquake. The ordinary Budget is, therefore, Rs. 44,85 lakhs of which
Rs. 18 lakhs is for new measures. The total figure for the present year is
Rs. 44,98 lakhs but this inclodes Rs. 34 lakhs for Indian Military Service
Family Pensions which, as T explained in'dealing with the Interest heads, is
omitted from the Defence budget of next vear. The comparable figures for
the two. years are, therefore, Rs. 44,64 lakhs and Rs. 44,85 lakhs. The real
increase is thus Rs. 21 lakhs and this is more than accounted for by two items.
Rs. 5 lakhs represents the restoration of the remaining half of the cut in pay
of British soldiers which was not budgetted for in 1935-36 -and Rs. 20 lakhs
an increased provision for ordnance stores. In regard to the latter T must
reiterate the warnings which have been givén in this _onnection in recent
years that the present budget figures do not represent a new permanerit low
level of Defence expendxtare The surplus stocks of ordnarice stores, the
existence of which in the past has tended to keep down the budget are ap-

proaching exhaustion and the time has now come at which expendxture under

this head must inevitably rise.

23. Extraordinary Payments.—T have referred above to the provision in
the Defence Budget arising out of Quetta. There iy also a provision on the
Civi] side of Rs. 40 lakhs under the head * Extraordinary payments.” This
relates mainly to the reconstruction of the most urgently required civii
buildings and to the continuance of the special establishments created there
to deal with the emergency. While the bulk of the expenditure on salvage
will be incurred in the current year, site clearance operations will continne

N for sometime into the new year and have had to be provided for.

-~ '24: Quetta.—This is probably the most convenient place to review the
Quetta problem as a whole. In 1935-36 we expect to-spend from Civil Funds
proper Rs.- 41} lakhs, and Rs, 36 lakhs from Army Fands. Practically the
whole of this has been on relief, temporary housing, and salvage though there
has been a beginning of clearance. Next year we shall have to complete
clearance and begin reconstruction. Under Civil Grants Rs. 40 lakhs are
provided of which Rs. 12 lakhs are for clearance and special staff and Rs. 28
lakhsfor reconstruction. Under Defence there is Rs. 10 lakhs for replacement
of stores and Rs. 50 lakhs for reconstructions Thus the cost to Government
of the disaster, up to the stage of beginning reconstructlon, may be put ab
Rs:. 41} plus 36 plus 12 plus 10 lakhs *of almost exactly & crore in all. The
Feconstruction both Civil'and Military is at present-expected to cost something
over seven crores. These estimates are provisional but I have every lLiope that

House of Commons Parliamentary Papers Online.
Copyright (¢) 2006 ProQuest Information and Learning Company. All rights reserved.



929

they will not bé exceeded. The:work will-take seven-or eight years and we
do rot -anticipaté that it: will be:possible.to:spend appreciably: more than..a.
crore.im any one year. In:1936:%7 we begin witl Rs. 78 lakhs:of: which Rs. 50,
Jakhs i for Military and Ris.-28: lakhs for:Civil buildings, and: in- the fo]lowmg
yea,rs the programme w111 proceed at thef mte of.rabout a crore- a’year; U

FINANCE MEMBER’'S- BUDGET SPEECH.

dn. explammg the, charges on, Civil funds T have left 6ut of accohnt ‘the
expenchture to,be incurred by the two (,ommermal Departments Raﬂways and
Posts .and Telegraphs They have incurred $onie small expenditute in ¢on-
nection with the immediate emergency and they will both have to incut éxXpens
diture on reconstruction. For Railways the cost will be something hke Rs. 40
lakhs in all, of which Rs. 12 lakhs has been included in next year’s Railway
budget and for the Posts and Telegraphs department the cost will be Rs. 9%
la,khs of which Rs. 1 lakh will be spent this year and nearly Rs. 4 1akhs in
1936 37 '

We. hwve already heard somethmg zmd I daresa,v we are destined to hear
a good deal more about the wickedness of paying for the reconstruction of
Quetta ouvt. of revenue. Perhaps, therefore, I had better say a few words on
thig suhject as 2 brief opening to the inevitable debate. I take it that nobody
will contend that the immediate expenditure on relief, salvage and other
emergency measnres incurred during the current year should have been charged
to capital, with no othier results than to decrease the call by the Army Autho-
rities on the Defence Reserve Fund and to increase the surplus on the general
budget by some Rs. 40 lakhs. But what will be advocated widely will be that
the expenditure upon the reconstruction of the Government buildings togsthier
with that to be incurred in clearing the site of the city should be borrowed and
this is the proposition that T shall briefly examine. In the first instatce let
me say that it is contrary to strict financial orthodoxy to bortow for expendi-
ture which does not yield a cash return equivalent to the interest and sinking
fund charges on the.amount borrowed. I know that this strict view has not
always been followed in India but some people might say that our financial
difficulties would now be considerably less if a little more orthodoxy had been
observed in years gone by. Apart from that, however, unorthodoxy was
clearly easier to justify in the days when  there was.an annual provision of
something like Rs. 7 crores a year for the reduction and avoidance of debt.
Borrowmg for canital expruditure or shall we call it raiding the Sinking Fund,
for it is nothing else, may not be a very heinous offence when the Sinking I‘und
is more than a,dequate but is that the case now ? Leaving out of account the
deficit budgets of the early thirties the actual provision in recent budgets has
been limited to Rs. 3 crores. Last year I expressed a certain discomfort at the
smallness of this amount but comforted myself with the thought that the Rail-
ways, which then looked as if they would very shortly resume their contri-
bution to General Revenues, would soon provide ways and means for an
increase in the Sinking Fund contribution to a figure more commensurate: with
a capital debt of Rs. 1.200 crores. But clearly a Railway contribution has
now disappeared into the somewhat remote future and we are faced with a
situation in which the Sinking Fund contribution is no more than a quarter of
1 per cent. of the debt—obviously a dangerously inadequate figure. 'Who dare
say then that for the next seven or cizht years we should by this high-
sounding device of borrowing to pay for Queétta still further reduce this
already inadequate provision by sums which vary from year to year of course
but'which are of the order of Re. 75 lakhs ? I oertamly cannot accept such
& proposition.
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Buit there is another consideration.. Borrowing hasgot to- ‘be paid for
some’timé and clearly the burden -of it in this instancerof Quetta would be
fiilly felt by the: Central Budget in the early fotties, i.e., at the time when it
will‘or-otight to be distributing & propertion: of its. Tncome-tax Teceipts to the
Provinces: The task of & Finance:Member at the present time must be to:see
that India is put into a position to finance the new Reforms and at the same
time is left if possible.with its credit in a state of inexpugnable strength. This
being $o I cannot possibly have any part or lot in a device which is both unsound
in, 1tse1f having regard to the size and stracture of our debt, and which thore-
over Would dininiish ‘the amount ultimately available for distribution to the
Provmces

25. Posts and Telegraphs.—In my budget speech last year I referred to the
fact that. the fixation of the contribution to the depreciation fund was still
under examination. That examination is now complete and it is proposed to
abandon the depreciation fund conception altogether and to adopt instead
that of a fund for renewals and minor improvements. The renewals fund will
take over the existing depreciation fund of Rs. 3,17 lakhs and will be fed by
annual contributions to be fixed fof periods of five years. For the first, quin-
quenninm we have, with the assistance of the Auditor General, calculated that
a contribution of Rs. 25 lakhs, will be an appropriate figure and the Posts and
Teleara,phs budget provides for this amount instead of the  Rs. 29 lakhs
provided last year.

. The only other item I need mention on the. expendlture side of the depart-
ment is an enhanced provision of Rs. 2 lakhs for providing improved postal
facilities in rural areas. Last ‘year my Honourable friends opposite made
strong representations on- this subject and they will no doubt welcome the fact
that the improved financial position of the department enables us in the com-
ing year to.do. more in this direction than has been. possible in these last few

years of .depression.

'On the Revenue side we are reckoning on a continuance of improving
_trade and an increase of Rs. 38 lakhs over the revised figure for 1935-36. On
this basis the position works out as follows :

(Rs. lakhs. )
Gross receipts . i . . . 11,88
Working expenses . . 10,93
Net receipts . . . . . . 95
Interest charges . . .o . . 80
Net surplus . . . . 15

Summary of the positidn for 1936-37.

26. I am now in a position to summarise the estimates for 1936-37 as

follows :
(Rs. lakhs.)
Revenue . . . . . . . 87.35
Expenditure. . . . . . . 85,30
Surplus . . . . 2,05

Before. disposing -of t}ua and the surpluseg for the two earlier years, I must
turn aside and give some account of our Ways and Means position,,
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97. The Reserve Bank.—First a word about the Reserve Bank.: The Bank
begani to-act as the bankers of Government with effect from the 1sb , of .April,
1935. It took over the management of the turrenoy and the duties of selling
treasury bills on' behalf of Government and of supplying the Secretary of

th his sterling requirements from the same date.  In the beginnitig of
sumed it 3 T ..The

an gotin
has been held at which the Excentive of the Bank submitfed their s .fpn%
of its first nine months working. This report hias been p@lﬁi‘hed 1 the Gazette
and T need say nothing about it except perhaps to tmention that ~iﬁfé§cs‘:;érﬂa,nce
with Section 47 of the Act the Government of India has received Rs:*43 1dkhs
as its share of the pprofits, which' sum: has been. included: in: the revised egti-

matesfor the currént year, 1935-36. e

State wi

July it assumed its full banking functions and fixed its first bank e,
first elections to the local boards have been made and its fixst anniial 1

98, Remittance—The ways and means estiinates for the cuirent, year
pi:oﬁéied £26 millions as the sterling requirements of the Secretary of Stute.
Our revised forecast stands at £12 millions. This reduction is due to the large
opening balance-which the Secretary of State had on the 1st of April, 1935. It
will be remembered that our remittance operations are now condugted through
the Reserve Bank. For the ten months up to the end of January the Bank has
in fact purchased nearly £29 milfions of sterling of which about £19% millions
is still shewn among the assets of the Banking Department. In. the Issue
Department there are considerable sterling assets in excess of the statutory
tequirement and altogether the external position 6f the Bank'is one of extra-
ordinary strength. Next year we shall expect to call upon the Bank for
€41 millions and this includes the repayient of £16~8 millions of 5% per cént.
Stock, 1936-38 without fresh borrowing in London. On ‘present shewiig
there should be no difficulty whatevei about achieving this programme: =

99. Post Office Cask Certificates and Savings Bank deposits—The 6%
per -cent Treasury Bonds, 1935, and the 5 per cent Bonds, 1935, matured in
September and evidently some of the smaller holders have deposited the funds
made available to them in the Post. Office Savings Bank. This accounts
for the increase in the revised estimate to Rs. 9,50 lakhs as against the budget
figure of Rs. 8,75 lakhs. Next year’s forecast assumes deposits in the Post
Office Savings Bank of Rs. 8,25 lakhs net and by ‘net * I mean of course the
excess of deposits over withdrawals.

The veduction in the rate of interest on Post Office: Cash Certificatesin
1934 has naturally been followed by larger discharges. We now expect a balance
between purchases and discharges during the yéar 1935-26 and a net discharge
of Rs. 50 lakhs during the year 1936-37. It will be remembered that maturi-
ties will be particularly heavy during the coming financial year.

30. Loans o provinces.—The estimates for the requirements of provinces
this year included provision for the repayment.of the 6} per cent ‘Bombay
Development Loan, 1935. There will be no such unusual item: in 1936-37
4nd we are providing aboub Rs. 5} crores only instead of about Rs. 11 crores.

. .31, Borrowing Progrymme.—Government have heen able to take consi-
derable advantage of the low market rates.for borfowing which prevailed both
in Indig and in England during the year. Two loans weré issued. The first
was a stérling loan early in July for £10 millions of three per ceiit stock, 1949-54%
4n papreplacerhent of £12 millions of six pér‘cent Sterling Bonds, 1935-37. T'hie
oaii wasigsued ‘at 98 and was ‘oversubseribéd séven times, thélists being closed
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ten minutes after opening. The sérvices of the Governor of the Reserve Bank,
who was in London at the time, were available during the. negotiations for this
loa,n, ana I am glad to Be able gratefully to acknowledge them L ‘{

Rs 15 ¢roves at Rg. 96-8'was announeed “The Resétye B;mk ‘was entmsted
Wlbh the issue of the lgan and apphcatlons amounté& to nearly 30" créores.
pllcatlonej for conversion of five per. cent Bonds, 1935, and 6} | per cent
ds, ,1935 were dcee pted infill and We,re allottea nedrly Rs. 13
,_.he ﬁrst 'mme that ﬁhe Govemment of Indla has ‘beeri able

£3§ mllhons of Ea,st Indla.n Ra.xlway 4} per cent debenture stock 1935 55,
have also been repaid during the. year.. .

- Next year theretare o rupee maturltles buteas I have prevxously mentloned
£16 8 millions of 5} per cent Sterling Stock; 1936-38 fall. due for repayment
and we are proceeding on the assumptlon that we shall be able to répay this
amount without further borrowmg in' London.’ However, that depends on
conditions later in the year and riot bemg a propheb I can only express hopes.
T do, however, estimate on the basis of my hopes atid for the purpose of calculat-
ing intetest charges next year I assume the repayment of the sterling stock
without replacement. This together with the full effect of the conversion
operations of the present. year enables us, ag'T have already said, to reduce the
estitnate for interest charges to Rs. 9,20 Takhs, or néarly Rs. 15 crores less
than the revised estimate for the gutrent year,

39. Treasury Bills ———The Treasury Bills outstandmg on.the lst Apnl 1935,
amounted to Rs. 18,27 lakhs with ‘the Public and Rs. 36 07 lakhs with the
‘Reserve Bank, a totaL of Rs: 54,34 lakhs. The revised esfimate pr0v1des for the
reducblon of thls amount to. Rs. 18, 99 Jakhs with the Pubhc and- Rs. 20,10
lakhs with the Reserve Bank, Rs. 34,09, lakhs in all by the end of March 1936
as against a total of Rs. 46 crores antlclpmted in the budget The difference
of Rs. 12 crores is due to the cancellation of Bills held in the Issué Department
.of the Reserve Bank mamly as a fesult‘of the transfer of surplus sterling assets
tothe Bank. The average rate of ititérest on Treasury Billsfor the 10 months
‘énding ‘January 31st, 1936, was R§: 1-4:9 per cent aga,mst Rs. 1-8-10 per cent
for the corres;pondmg period last year.

" Next year, on the assumption that we are able to repay the sterhng loan
without further borrowing from the marlket, we expect the outstanding balance
of treasury bills on the 31st of March, 1937, to beRs. 20,10 lakhs with the
Reserve Bank and Rs. 24,99 lakhs with the Public a total of Rs, 45,09 lakhs.

PROPOSALS FOR 1936-37.

38. I have now set out the final 1esults of 1984-85, the revised forecast
of 1935-36 and the first forecast of 1986-37. I now- ‘furn to the surpluses
that have. either accrued ov.are expected to accrue and. Government’s pro-
posals for. dealmg with them. They are, first, the balance of Rs. 1,78}
Jakhs remaining over in the Rural Development Fund from the surplus of
1934-85, secondly, the expected surplus of Rs. 2,42 lakhs for the current
year, and finally the estimated surplus of Rs. 2,05 lakhs for next year.

84. Surplus for 1934- 35. _-I‘rom the balance of Rs. 1,784 lakhs avail-
able in the Rural Development Fund we ‘propose to allocate:

Pirst.—A grant of Rs. 80 lakhs for Agricultura] Research. This will
cover the Rs. 1Q lakhs still cutstanding of the. block grant. promised to the
Imperial Council of Agricultural Research. when it was. first established
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and-a further:Rs. 20 lakhs for financing other'urgent schemés of regeaich;
some of ‘whi¢h will be undér ‘the direct control -and supervision of Govérii-
ment. These other schiemes include stigarcane research, ‘aid investigatioris
in -connection with the dairying side of animal husbandiy. This branch
of the peasants’ activity- has' not received sufficient attention in ‘the past.
Experiénce elsewhere emphasises its ‘importance to the cultivitor, -both 'as
a means of supplementing his income andof adding to his diet elernents
that make for good nutrition and, therefore, for good heslth. S

“ e ST | . B f N . . K ol i
Secondly.—A grant of Rs. 10 lakhs to the, Indian: Research Fund
Assocjation. Health is a vital factor,in .measures, aiming .at.a general
improvement in the wconditions of village life and -to. ensure that the
benefit of these. Rs. 10 lakhs goes primarily to the rural population the
Association will be required to devote the amount mainly to schemes .con-
nected with the prevention or cure of malaria. : . o
Thirdly.—A'grant of Rs. 5 lakhs for the beérefit of cottage and small
scale woollen industries. - - I . s

FINANCE MEMBER'S ‘BUDGET -SPEEGH.

Honourable Members are aware that the case for the protection of the
.woollen industry was examined last year by the Tariff Board and that
for certain reasons; including the refusal of evidence on the part .of an
important section. of the mill industry; we were un-ble to- accept ity claim
to protection. Bub woollen manufacture is also carried on in cettages and
dn small scale” workshons: and the Tariff Board’s findings suggested that
‘this branch of the indusiry stood in greater need of assistance than the
other. TFurther, there was no reason why. the action -of the manufacturers
should be allowed to prejudice.its claims. : o

But, as the Tariff Board pointed out in this case a cottage industry is
likely to_devive more benefit from technical advice and assistance in
marketing arrangements than from the impesition of protective ‘duties.
Government,. therefore, propose to mnake a ‘grant for the benefit .of . the
cottage and -small scale woollen industry amounting t6 Rs. 5 lakhs:to be
spread over five. years and our intention is that it should be -administered
on lines somewhat similar to those adopted in the case of the corresponding
grant for sericulture, except that, as research is not likely to be involved,
the States. will not participate in the allocation of funds. The actual
execution of provinecial schemes financed from: thig grant’ will be in the
hands of the Provincial Departments of Industries. :

Fourthly.—A grant of Rs. 20 lakhs to the Fund for development of
broadcasting. This Fund is, of course, only available for capital expendi-
ture; recurring expenditure is to be provided in the budget in the normal
way. In my speech last year I emphasised that the expression ‘‘economic
development and improvement of rural areas’’ was used “in a wide sense
to cover any measure which will conduce to the amelioration- of the
conditions of the cultivators and rural classes’. Broadecasting which now
provides instructional lectures -on agriculture and health has a quite legiti-
mate claim on this fund and the additional grant will help to satisfy the
demand for such information over a larger area. ‘ J

Thig allocation will -bring the fund t6 Rs, 40 lakhs. Although - the
expenditure so far incurred against the fund amounts to rather less than
Rs. 4 lakhs (for the Delhi station) we have before us estimates for work
costing Re. 32 lakhs, and the field for further development is extensive.
It is obviously: desirable—in faét essential—that we should have the best
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techpical advice available ,before we embark- upon. this further :develop-

ment. - We have been forbunate in - obtammg this, for the British Broad-
Research Department to advise us on our futuie programme and I hope
that, it - will be possible to place definite proposals before the Standing
Finance Committee next month, After these grants there is still left in
the Fund Rs. 1,08% lakhs. "We shall in all probability allocate the bulk
of this to Provinces on a rural population basis - for expenditure on
schemes o be approved by the Government of India. But before decid-
ing Upon this finally we shall feview the results of last year’s grants. It
will be remembered that I circulated to the House on the 6th September
last o full description of the schemes which had been approved by the
‘Govérnment of India in connection with the grants amounting to Rs. 92}
{akhs which have already been made to Provinces. We have called for
fuli reports from Local Governments as to the actual progress and results
of their schemes. We expect that these will be available next month
and in the light of them we shall decide whether any alterations are
necessary in the conditions of our grants. Needless to say Provincial
‘Governments are more closely in touch with local conditions and needs
than we. are but, at the same time, the Government of India has its
responsibilities in the matter and it will be for consideration whether we
should: not define more closely the categories of schemes which we are
prepared to approve. At all costs we must guard against too much diffu-
sion of effort and we must moreover be careful to see that our money
is 'spent on the most useful schemes. As soon as definite conclusions
‘have been reached we shall take the House fully into our confidence both
as regards the results of last year’s schemes and our intentions for the
future.

Perhaps the House will forgive me if I point out that in the last twe
years the Government of India have allotted nearly Rs. 8% crores in the
way of special grants for rural purposes. I emphasise the word ‘special’
for the Leader of the Opposition waxed sarcastic over the grants made last
year as if they were the only contributions which the Government of
india had made to rural welfare. I dealt with that argument then and
I have no doubt that I shall have to deal with it again but at present
my purpose is only to claim that we have shewn and are shewing that,
whenever resources are available, we are prepared to supplement in no
niggardly fashion the work that Provincial Governments are doing on
behalf of those in the villages.

SorrLUS FOR 1935-36.

85. Initial building equipment of Sind and Orissa.—I now come to the
surplus of Rs. 2,42 1akhs which we expect to have on the 81st March
next. To begin with I propose to allob Rs. 45 lakhs of it to a special
fund for assisting Sind and Orissa to meet their expenditure on the adap-
tation of old and the provision of new official buildings. It was originally
ifitended to advance the amounts required for this purpose by way of
interest-bearing and repaysble loans but there are two reasons why we
think that this would be ungenerous. First because the needs of these
two, provinces look like being more than was supposed and secondly, there
is ‘the considerstion of what has been done in the past:in similar circum-
stances In 1921, .all the provinces weve started off with necessary build-
ings free of debt mcumbrances The North-West. Erontier Province was
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given, ab its inception, not oily theiexisting;Government of India Buildings

in the Provinee but also a grant of Rs. 8 lakhs to adapt them. It might

reasondbly be lield :then :that Sind and-Orissa have corresponding -claims

on the Centre:: Moreovér, .in assessing the sibventions. clearly -the exigte

ence-of & liability for loan charges’ for such i purpose would have:to. 'be

taken.into- account and it may, -therefore,. be-said that for'a good many:

years at-any rate the Government of India would, if it insisted on pay-"

ment -of* these - loan -¢hdrges, merely be taking away with one hand ‘and
giving .back with another. ' s T

I ay perhaps add two things: A

(¢) that we propose to limit our lighiliby strictly to Rs. 45 lakhs, and”~

(b), that this amount will be.divided so as to give Rs. 17% lakhs.

to Sind and Rs. 27} lakhs -to Orissa. The reason for -the-

apparent jpreference tc Orissa ig of -course that Sind already

. has a considerable part of.the buildings it will need. .

After this grant there will remain available from 1985-36 a sum-of

Rs. 1,97 lakhs and, -before I can deal with ‘this, we must not only look

at the position as it is likely to be in 1986-37 but we ‘must -also -cast

ferward and attempt to make some estimate of the position we shall be

faced with in 1937-38 and the immediately succeéding years.

36. Revenue Reserve Fund.—We now expect to.have g non-recurring
balance of Rs. 1,97 lakhs available from 1985-36 and an estimated surplus
of Bs. 2,05 lakhs available in 1936-37. What does this imply for 1937.-88.
which we are assuming to be the first year of Provincial Autonomy ? If
all goes well, we may perhaps count upon certain reductions in interest
charges. and improvements of revenue which will produce what .in
Government. of India parlance is known as a betterment of some Rs. 9}
crores over the figures for 1986-37. On the other hand, the separation of
Burma will cost us Rs. 2% crores in that year while it would not be safe
to assume a figure of less than Rs. 2 crores as the cost of the initial
adjustments which will emerge from Sir Otto Niemeyer's enquiry, i.e.,-on
the existing basis of taxation we can expect in 1937-38 at best a bare
balance. If this conclusion is right, then it looks ai first sight, as if it
would be unjustifiable to reduce taxation at all this year and, of course, it
is always muech more satisfactory to play for safety in financial affairs. 1
know, however, what feeling was arcused in commercial quarters by the
postponement of their claim for a reduction of the emergency taxation in
favour of the restoration of the pay cut and it behoves me, therefore, to
look a little more closely into the possibilities. For this purpose it is
necessary to look also at the year 1988-89. There ought in that year to
be no major alterations of expenditure while, we may hope that if our
affairs continue to go well, there may be a further expansion of some
Rs. 2 crores in revenue receipts. If this calculation is justified, then ib
would perhaps be legitimate to reduce taxation in 1936-37 by something
like Rs. 2 crores if we can find a non-recurring balance of about the same
amount to fill up the consequent deficit in 1987-88. Here then is the
significance of the Rs. 1,97 lakhs remaining over from 1985-86. I propose
to ask the House to transfer this balance to a Revenue Reserve Fund
available to help out the finances of the first year of Provincial Autonomy
and in this way I can, with a fairly clear conscience, propose remissions of
taxation in 1986-87 so long as they do not alienate revenue to a greater
extent than about Rs. 2 crores a year.

What then shall the reductions he?
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-87. Reduction of Taxes on Income.—The most insistent demand with
w]nch I am confroned is the claim for the abolition -of the emergency
taxes upon income and, as the House knows, there exist certain pledges
upon this subject given by my predecessor. The complete removal of the
present surcharge of one-sixth on income-tax and ' super-tax would cost
Rs. 2,76 lakhs per annum, while the abolition of the tax on incomes
between Rs. 1,000 and Rs. 2,000— which, as I said last year, must also be
included in the emergency class—would cost Rs. 47 lakhs more.
Obviously if we are limited to surrendering no more than Rs. 2 crores
a year, we cannobt meet the demand for abolition in full. But we can
go a good way towards it and we propose to abolish the tax on lower
incomes and to halve the present surcharge, leaving it in future at one-
twelfth. In other Words, we shall, in the last two years have removed the
emergency - tax on lower incomes altocether and reducéed the surcharges on
ihcome-tax and super-tax by two- thirds. The cost of the proposed reduc-
tions is Rs. 1,85 lakhs and the surplus for 1936 37 is redueed to Rs. 20
lakhs accordmgly

" 88. Reduction in Postage Rates.—With no more. than Rs. 20 lakhs
left in hand, we can clearly make no further substantial cut in taxation
and we propose, therefore, to make a postal concession which, thcugh
fnexpensive, - will, we beheve bée generally weleomed if not gzatefully
received. This is the increase in the Welght of the one anna letter from
“a- half to one tola and the ‘adoption of a scale of an additional half anna’
for -every: additional tola. "It will cost Rs. 13 lakhs a year and it will
dbsorb’ all but Rs. 2 lakhs of the eéxpected surplus on the Posts and
Telegraphs budget and all but Rs. 7 lakhs of that on the general Budget.

CONCLUSION.

39. I have now completed my story. I cannobt expect that everybody
will find it agreeable. I do expect, however, that all fair-minded people
will admit thabt it is a reasonable corapromise between the clai.... of the
agricultural producer, the claims of the direct taxnayer and the supreme
necessity for preserving the credit of India. If I have erred, I think it is
in departing too much from the strict canons of financial -orthodoxy which
I put forward last year, viz., that non-recurrent resources should not be
devoted fo recurrent demands. The only justification for this departure
is the fact that India’s economic and political barometers are both rising.
If they continue to rise, all may be well. If they do not, the risk will
be proved unjustified. And perhaps I may end by saying that the
economic barometer cannot rise if the political barometer falls and that
the political barometer must fall if the political thermometer rises.

P. J. GRIGG.

The 28th February, 1936,
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1.—General Statement.of the Revenue and Expenditure charged to

For faee Aceountts Estinato EBsgivrf:ﬂ%, Eg?gﬁf:,
States ~-|. 10438 1036.36, 1036-38, 1936-37,
ment, . RO L
5 : . 13 — —
) Rs, Rs, Rs. , Rs.
Revenue—
Principal Heads of Revenue— P A .
Costoms . .« o o o o A ' 52,6'7;‘:1,9i5€’ 51,84,00,000 | 54,71,00,000 54,82,00,000
Taxes on Income e o e » 17,84,62,580 16,40,00,000 |  18,80,00,000 16,67,00,000
St . . e o . 2 b L siooosio| 83,0000 87000000 875,000
oplam . + o s . . » 71,94,208 61,16,000 . 61,70,000 47,41,000
OtherHeads . = o « o . 1,01,88,75% 1,91,05,000 '1,89,89,000 1,87,67,000
ToTaL Privorraz Hxaps . 80,85,48,314 78,49,21,000 82,72,89,000 §1,59,08,000

Railways: Net Beceipts (as per Rajl-

way Budget) . . . . . A .82,36,84,197 32,25,45,¢00 31,96,78,000 381,73,08,000
Irrigation : Net Recefpts . . . ” 74,570 14,000 24,000 19,000
Posts and Telegraphs : Net Receipts . ” ,21,99,599 70,562,000 856,77,000 82,280,000
Interest Receipts . . . . ”» 2,01,01,636 62,56,000 70,19,000 83,33,000
Civil Administration . . . . » 85,128,271 92,75,000 96,76,000 £8,08,000
CarrencyandMpnt . . ., 9 1,48,09,950 1,07,01,000 1,232,04,000 1,36,13,000
Civil Worka e s s e . " 237,056,419 23,30,000 35,72,000 26,80,000
Miscellsnecus . ., . . » 78,77,458 58,088,000 58,04,000 53,40,000
Defence Scrvices . B . . 9 5,30,01,980 4,92,77,000 5,08,34,000 4,03,19,000

Proviocial Contributjons and miscels
laneous aqjustments between Central

scd ProviucinlGovernments o ” e s o
ZExtraordivary Ifems , , , v 2,514 3,000 "
TOTAL REVENUE . 1,25,10,18,168 | 1,21,00,34,000 | 1,24,87,18,000 | 1,22,77,15,000
Dzricir .
TOTAL . 1,26,10,18,168 | 1,31,00,34,000 | 1,34,87,18,000 | 1,32,77,15,000
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Révonue:ofthe-Central Government; in:India and-in- England, . .

L]

Expenditure—
Ditect Demands on the Revenue .

Forest and other Capital Outlay
charged to Revenue . . .

‘Baflways : Interest and- Miscellancous
Charges (s per Raflway Budget) .

Jreigatfon . . . . . .
Posts and Telegraphs . ., .
NDebt Services . ¢ e e .
Civil Adminigtration . . . .
Qurrencyand Mint . . . .
ChvitWorke,. . . . . .
Mfecllaneous « . . . .
Defence Services e e e
Miscellaneonus sdjustments between

the Central and Provincial Governe
———— ment“ . . . . . .

EitraordinaryIteme ., . .

%ori1  Exexwpitore CHizexp To |
Bayxwue . .« . . .

. Sowprus . . .

 pe e B U A
deta : Budget Reviged Budget
vs‘dgs’ Al‘ifs‘ﬁg" Estimate, Estimate, Est{n?lte,
States ¥0 | 1936 %6, o 1936-37,
ment;,
Rs, Rs, Rs. Rs.
B 4,04,50,231 4,10,58,000 4,34,07,000 4,17,73,000
" 1,66,007 49,000 84,000 ) 31,%3
X ¥
. 32,36,84,107 32,35,45,000 |  81,96,76,000 81,73,66,000
" 87,03,601 86,46,000 8,79,000'| 80,980,000
';f . *
. 13,25,10,608 |  13,39,13,000 |  13,62,78,000 |  12,30,17,000
. 13,10,43,716 10,17,18,000 10,46,04,000 11,10,13,000
. 73,654,615 82,586,000 43,11,000 34,01,000
» 2,43,33,248 4,25,32,000 2,28,54,000 2,50,14,000
- 4,39,76,567 4,48,76,000 4,43,95,000- 4,17;32,000
" 49,64,27,980 | 49,90,77,000 |  §0,06,34,000 60,38,19,000
" 2,07,77,606 3,04,94,000 8,18,51,000 4,66,57,000
" 2,84,80,559 1,36,000 2,83,89,000° 40,3£,000
1,94,74,18,168 | 1,20,04,82,000 | 1,24,37,18,000 | 1,32,70,12,000
36,00,000 5,853,000 7,038,000
1,25,10,18,168 | 1,21,06,34,000 | 1,24,37,18,000 | 1,23,37,15,000
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-GENERAL BUDGET AS PRESENTED.

- - .
“ D

T1.— Genersl Statément: of the Reeeipts and Disbutsements of the:

dFor Rxoxriers,
e n'l’ —— NEETEG
s:‘g. " “Budget Revised Budget
o Accounts, Estimate, Estimate, Estim
— . ate,
ment 1854-36.. 1035-38, 1036-36, 193637,
- Bs, Ra. Rs. Rs,
Sorplus . . . . 2 $6,00,000 5,83,000 7,03,000
Rallway Capital not charged to- .
Révenue— -
.- ~Capitalcontributed by Raflway.Come '
panjes and Indisn" States towsrds
outlay on State Raflways (as per c
Raflway Budget) . o . . g
s - LR T
Debt, Deposits and Advances—
‘Permanent Debt (netinourred) . . " 3,81,08,645 o o '
«. Flosting Debt (netiincarred) . - . ¢ v = 11,00,00,900
“*Unfanded Debbi(nébifcarred) . .| 15271812 | 18,05,56,000 | 15,85,80,000. . 14,70,67,000
o _I?eposigs and 44v§nqe§ (.net) . e M 18,22,34,000 23,18,56,000 7,80,83,000
Raflway Depreciationf and Reserve
Fuands as per Railway Budget (uet) . ’” 15,839 1,88,50,000 2,83,66,000
,:{,) ",', . - - . e "

.~ 1Toran DxBT, Derosirs sxp Ap- 18,33,95,596 38, 19,490,000 39,03,86,000 85,85,06,000
VANOES, [ =
Remittances (net) . . . . C . 5,091,000 2,79,000 3,34,000

Balances of . Provinoial Govern-
ments (net) . . . . . ” 1,54,88,797 s - -
TOrsn Ii;oum 20,24,84,303 38,31,13,000 39,08,85,000 35,05,43,000
A -
India . 11,88,97,801 18,10,06,801 16,18,31,1¢5 13,45,08,188
- Opening Balanee
England 20,87,50,607 14,17,05,507 21,02,08,388 78,80,368
wens s TOTAL .. | 53,0,82,701 | 665,50,15,308 |  76,27,03,671 |  40,19,40,871
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GENERAL ‘BUDGET AS ‘PRESENTED; 9 4 1 o

Central Governments i:n’Iildia and in England.

— o e et = v . -

rae S o,
T For ) o DISBURBENENTS,
= detafls, - - -
’ oide : Budget Revised Bncf;;:t
Ll b N ~of  States - \ g; i
ment, Aﬁm?’ Estimate, Estimate, Estimate,
7. 1936+56, 1936-286, 183637,
Rs, Rs, . Rg, Rs,
Doficit . . . e g et St ¥
. - BTy ariad
‘Ratlway, Irrigation, Posts and .
‘Telegraphs and other Capital | - g ’ B G
eutlay not charged to Revenne—
- Capital outlay on- Security Printing | - T b s Te 20
Press . . . . . . )] —1,11,908 -1,04,00C «—96,0°( ‘E,OW
construction of State Raflways (ag per ) Phoeea g
Raflway Budget) . . . . ” 25,13,762 5,60,00,000 1,76,00,000 3,25,00,000
. Discharge of Debentures (as: per N
Railway Budget) . . , . ”» 43,567,556 e o
Capital outlay onPosts aud Telegraphs| 32,87,494 55,07,000 47445000 * - 42,02,c00
Capital outlay on schemes of Agriculs ’ A e aee
tura! Improvément and Research. ” 78,422 . 37,71,0007 £ * © 47,22,000
Capital outlay on Vizagapatam Port , e 14,71,264 13,650,000 7,70,000 | ooy 995,000
3 . . . onpe e R4
Gaﬁi(al outlay on Light-honses and
ight-ships” .. . . ., . ”» v peas
' . ) IRy
Currency Capital outlay , . . " —50,619 4,99,14,000 4,99,33,000 —99,000
Injtial expenditure ox New Capital at’ - ) VERN
Dethi . . . . . ” 72,13,108 53,45,000 | . . 40,08000 | . 23,66,000
Civil Works . . . . N » _,.1’77,312 e X . S
Payment of commuted value of
pengions . . <, <, ., v 59,857,781 | . 43,93,000 } . " -48;17,000 39,90,000
Outlay on Orissa and Sind . ., ' . '20,00,000
Payments to Retrenched Personnel . . —1,08,454 —4,00,000 —2,68,6C0, f2. ¢ ¢=9,4%000"
Torar CariTar  AccousT Dis- - e - P S ¥ 1
BURBEMENTS . .« 2,44,10,189 12,18,05,000 | .- :8,41572,000°[.:« - 4,42,24,000
Debt, Deposits and Advances—
" Permanent Debt (net di ‘ "
‘ (vet discnarged) .| ¢ 55,423,000 | 22,34,75,000 |  25,44,33,000
Ploating Debt (unet di .
;. loating Debt (vet discharged) . . ” 4,69,45,600 | -3,50,00,000 |  20,%4,50,000 -
Deposits and Advances (net) . . |
i o» 6,27,91,626 D
Hn};lw:&y Dcprec}%atiipn and Re_servei . PEEEEEN B IS
unds ag per Railway Budget (net) " 52,59,000 | ...
Toray Dg;z;r,, Drrosits anp ' - 1
‘ Apvavces ., . . . o 11,17,36,626 £8,92,1,000 43,11,82,000 ,000
Loans and Advances by the s rflet Tea ooed
'Central  Government (net N RN
iAdvances) . . c BRI R4l
Reomt 2,10,09,116 10,23,68,000 9,24,11,000-|- - 4,47,83,000
emittances (net) .. . , L ‘ 7
: 8 (met) - ” 9,39,2688 .
Balances of Provt
1Governments (net) . . :.xclaf - b7.0n.000 2,25,4%,000 | 1,62:56/000
Torss DIspURERMENTS . 15,80,05,23 52,01,G4,000 63,03,05,000.|  '35,90,65,000
India ., 16,18,31,1€5 12,61,34,801 | 12,45,08,15h_ |, ,12,10,33,185.
Closing Bnlaucc{v . ) s : RS ¢
England . 21,09,06,3¢6 90,76,507 | - 78,80.386 1,12,62,356
A Torar . 53,01,38,701 |  65,30,15,308 |  '76,7,0%,5%1 16,19,40,671
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22 GENERAL; BUDGET: AS: PRESENTED.
A~ Statement of the Revenue: of the Central
— - AOCOUNTS, 193485, Reviszp Estruats,
HEADS OF REVENUE. . : . S
India; Fagland. |.Exchange, Torat. India. Engisnd. | o
£
T Rs, Rs. Rs. Rs. Rs. Rs.
Principsl Heads of
Revenue— , ‘
I.—Customs, . o 52,87,41,915 52,67,41,615 | 54,71,00,000: 1
; A .
I1.~Taxes on Income .| 175453580 17,54,62,580°| 16,80,00,000 2
IML~8at .« .« o 800,00,860 8,00,00;860 | -8;70,00,000 - 8
o ) . ) .
IV.~Opfam . . . 71,94,208 71,984,208  61;70,000: i
. N.—Land Revenue. . 20,92,270 2¢,92,270 2L,29,0004 - ., 5
. VI—Exclse o . .| 4008707 | .. 40,68,797. | 88,67,000 s
7 Vii~Stamps . . . 42,53,219 42,563,219 39,10,000 7
VItL.—Forest . o o  12,40,712 2374 -1 12,40,935 16,00,000 8
1X.—Registration , 1,08,834 1,06,634 | 99,000 0
X.—Payments from Indian
States . . .|  73,96648 73,0666 | 73,864,000 1o
To%AL . 80,85,48,041 274 -1 80,8548,314 | 8%72,39,000 3%
Irrigation, oto.—
i IlfII.—W((::rks“;al for whioch
8 acoounts are
kep‘t:—GrnlsRecei;ts 1,95,353 1,95,353 1,59,000 12
Deduct--W
Bln®| 126,858 | .. 126858 1,800 .. |18
8
Net Receipts , 88,495 68,405 20,000 I
XIV.~Works for which no
C:gitll Accounts are| 8,075 6,076 4,000 16
. L[] [
Torar | 74,670 74,570 24,000 18
Putl and'rele{‘tz pha— P N
XV.—~Posts and Telegraphs—
Tadlan Posts and Telegraphs
Department—
Gross Receipts o 11,19,87,400 80 11,19,87,480 | 11,49,74,090 Y
Dsduet—Working Exponses| 9,89,70,882 | 8,18,860 ~1,8:1| 9,97,87,88110,60,81,000 13,283,000 | 1o
Net Recelpts ,| 1,30,16,518 | —8,18,780 1,881 | 1,21,89,608 3,83,000 | —13,28,000 | 1o
n !'l“ - -
gﬁ&-‘lutemg A 42,1701 | 1,69,33,708 | 32,763 |  2,01,01,838 34,71,000 85,67,000 | 20
Carried over | 82,58,49,920 [ 1,51,06,202 | —80,603 | 84,00,24,319 | 84,06,27,000 32,44,000 | 3

*Sterling couverted into
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-‘GENERAT: 'BUDGET! AS! PRESENTED. 23
Goveinmient) in India ‘andsiirEngland.”
193596, " h Increase (+) Bupaxr Estinars, 1036-37, Taerease (+)
. Decrease (—) Decreage (~)
’2 as compared ' . a8 compared
172 " «ith Budget, i ) with Revised
18 Exchange, ToTAL, 1935-36, India, Englind, Exchange. Torar, 1935-36
5 )
1=
1 —
Rs. Rs. Rs. Rs. | Rs, Rs, Bs. Rs.
! . e
i1 . 54,71,00,000 | +2,87,00,000 | 54,82,00,000 v e 54,35,00,000' +i1;00s000
“2 13,80,00,000 |  +40,00,000 | 15,67,00,000 15,87,00,000- |, ~~1,13,00,000
g -870,00,000 | —$,00,000 |  8,75,00,000 8;76,00,000 | 500,000
sl 61,70,000 | +54000]  47,41,000 | A741,000 | —14:20,000
K 21,2,000 465,000 | 21,563,000 - 352000 423,000
s8] . 98,87,000 | —L15000 | 3816000 ., 3816,000;  —s51000
frl . 89,10,000 | —6,15000| 39,0800 | ... $0,08,000 —2;000
18] . 16,00,000 | +56,000 |  14,87,000. - 1437000 |  —1,68,000
19 99,000 99,000 99,000
0 . 79,064,000 +4,000|  73,65,000 78,65,000 ° —9,000
] . 82,72,30,000 | +8,28,18,000 | 81,59,08,000 81,59,08000 | —1,13,81,000
12 1,59,000 +5,000 1,81,000 . 1,61,000 [‘ +-3;000-
13 (L] 1,39,000 +5,000 Iy‘eywo e (Y 1,46,“)0 —‘7,«”
1
{
u 20,000 +10,000 15,000 “ . “ 15,000 —85,000
|
1 " 4,000 . 4,000 | 4,000
1 2,000  +10,000 19,000 |, { 19,000 5,000
g
17 11,49,74,000 | +17,17,000 | 11,74,89,000 11,74,89,000 |  425,15,007
I ~7,000 | 10,83,97,000 | —1,02,000 | 10,78,29,000 | 14,31,000 10,99,60,000 |  — 28,63;000¢
] 7,000 86,77,000 |  +15,25,000 26,50,000 | —14,81,000 82,29,000 ~8,48,000
— R N )
12 — P
l 0 19,000 70,19,000 | —12,87,000 $8,29,000 24,04,000 02,93,000 —7,86,000.
! o
2 -
‘ 19,000! 84,28,59,000 ‘ +3,26,16,000 | §2,84,18,000 9,783,000 £3,03,69,000 | —1,24,70,000
Rupoes at, £l =18, L3,
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24 GENERAL. BUDGET AS PRESENTED.
A.—Statement; of the Revenue O.f the Central
AGOOUNTS, 193435, - B“ISID Esrxnm
HEADS OF REVENTUE. . ) . g
. ' India. England. | Exchange. | ToTan Tndia, England, | g
’ &
Rs. Rs. Rs. Rs, Rs. Rs,
Brought forward 82,56,40,930 | 1,51,05,202 | —30,893 | 84,09,24,319 | 84,06,37,000 22,44,000
Civil Adniidnliutir:\t:?n-— of
—— A ¢ n
- XVIL—Administratio " 1,48,015 1,206 ~3 1,50,208 1,40,000 1
Viil.—- d Con ¢
X H»I , Ja%zn‘lg::ents. . 3,356,271 2,35,271 g’4g'ggg 107,000 g
e XIX.~Police . 5n93’541 1,06,667 ~ 583 6,989,655 19’23’000 L 4
XX.—Ports and P!louge(i 20,12,017 20,12,017 43,
- X ~Light Houses An
. Lfi ht Ships 9,70,717 . 9,70,717 ?’33’888 g
XXI. —Edncation .. 2,03,063 . 3,08,053 298,000 28,000 | 7
i XX1L~—Mediea . e 2,22,635 35,112 —129 2,47,618 00 8, ?
‘XX11I.—Public Henlth . . 2,44,178 2,44,178 9'60'000 0
XXXI‘Y —i\%ﬁcufliture . e %g%ggg 7.?2.832 "5 10
XXV.—Industries. . s - . 3 4 *
VI~ rte L.
"XXVI. Miscel]aneous Depn 26,0841 8,418 —25 26,08,808 93,74,000 13,000 | 11
XXVI-A.—In;’l:anmesntgres.De- 8,26,398 n 9,268,303 17,8000 | oo 12
ToTan . 83,71,488 1’411493 —710 85,13,271 95,32,000 145,000 13
currenevand Mint— . ] ' " 78,99 21,000 | 14
77,84,679 7,77,478 - 2,118 85,680,039 78,92,000 8
xx’%xﬁ TR | eheesarl L - 62,40,941 |___47,90,000 1,000 | 18
Toray . |_1,90,34620 | 7,77,378 | ~ =118 | 148, o9,9soi -:1,21,83,000 23,000 | 18
e b works . | 00| 341 —e2| _trosang | 25000 10,000 | 17
M o »
~XXXITI,—Receipts n  ai S %
— of ;Supemnnuatiog 10,868,331 2,32,467 —588 18,20,232 11,683,000 2,36,000 | 18
I £ gtionery an
Printing . . : _ . 2 7 .
20,90,519 20,359 52 ¢1,10,826 22,06,000 17,000 | 19
XXV Miscellaneous’ .| SDE00D 409378 | 1597 |  39,40,430 | 17,4000 | . 438,000 | 3
Dot Roset t"'°‘"“‘ T4 | 682,200 | —2,165 73,/7,488 59,16,000 8,61,000 | 9
snce Receipts— —
XXXVI'~D%§?'neei Services— 2
ective, . 2,17,02 —68,132 3,45,48,000 |  2,17,10,000
XXXVII.-—-Defenceﬂ‘ Services— | 0496106 17,0%,327 08,13 4¢1,82,61 100 ki %
Non-effective 7 - 12,742 5,657,000 41,53,000
LXXVIIL _Tmugfm . from 5,07,1c8 |  42,85,103 12,7 48,600,616 5,67,0 »B3,
Defence Reserve
Fand . . . - 24
Tothy TG 05.8%8| 2,00,67,5%0 | —80,74 | 5,30,01,0-0 | %5L05.000 | 358,68,000 | 2
Provineial Contribu.
tions and Miscella-
neons Adjustments
-bhetween Central and
Provincial Govern-
mentg— - ) “
XIXIX-A.—Miscellaneous ad-
justments between
the Central and
Provincial Gove
ernments ., . %
Extracrdinary items—
XL~ Extraovdinary Tie- 2,518 - 3,614 3000 | 2
XLoA.—Transfers from Re- 33
venue Reserve Fand | —--- 2% — N - T i
B Toran 4618 1 -3 3,514 3,100 | 2
ailwg r !
u»pe,-z«&;wa;}"ﬁﬁ‘éﬁit“? 92,64,01,4% | —47,28,718 | 11,466 | 32,86,84,107 32.41‘73,000‘ -~45,20,000 | 80
- 1,16,3 1 | 1,26,10,18,108 | 1,31,08,07,000 |  2,44,48,000 | 3

TOTAL REVENUE

1,21,81,68,208

5,70,70,204
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GENERAL BUDGET AS PRESENTED.

Govemment, i Indza a.nd in England

945

28

1085436, ‘ Bupsxr EBﬂlA'ﬂ- 1586-37.
‘ ;)ncrease ( +) ’ ? Inorease (+
" ecreage (— Decrease (~
% Exch g?lg"]’}':ll:{g:g . : ¢ Fds:compare
g ixchange. Tozan, 193586 India, England. | Exchange. ToTar, MtlhoaRevisod,
L]
Rs, Ra, Rs. Rs. Rs, Bs. Rs, Rs )
—12,000 | 54,28,69,000 | +3,26,16,000 | 83,94,16,000 9,783,000 " 88,08,80,000 | .—1,24,70,000~
A o 1,40,000 | —31,000 1,35,000 135000 | —gi000
Y C 340,000 —4,000 . 339,000 230000 |0 oy
3| Phe0p Coedton | o) sesodo om0 o 770,000 | ,+ﬁ£’%33”
iy 5, 10,43,000 |  —2,38, 000 20,11,000- 20,11,000 kY ’ow
B 9,883,000 423,600 9,95,000 9,085,000 ’
8 182,000 —81,000 1,80,000 . 1,£0,000 t}”'ggg
¥ oo - 2,63,000 +19,000 2,29,000 25,000 2,54, +1,000
8 i 2,52,000 | - +29,000 2,15.000 2,13,000 —$9/000
g 9,50,000 +58,000 8,687,000 8,87,000 —178,000
: 15,000 16,000 16, +1,000-
11 23,87,000 | +2,44,000 33,75,000 | 8,000 | . 33,83,000; +96,00(?
‘12 - 17,800,000 | +340,000 | 17,26,000 [ . 17,26,000% " > _gz000.
18 —1.000 | 98,76,000 | -+4.01,000 06,68,000 1,40,000 98,08,000 |~ 57155,000"
14 T 17 7000 | inos o
74,13,000 —32,000 £1,07,000 81,07,000
16 - 4701000 | +1536,000 | 45,05,000 1,000 | 45:06’09{?5 i o8
: 1,22,04,000 | -+ 15,03,000 |~ 1,28,12,000 K000 | ... 1,26,15,000 |~ 200,000 F4,00,000
17 s 2365,72,000 || +9,42,000 |- 26,70,000 10,000 o ! 28,50,000 " 41,08,000
18 —1,000 14,03,000 —~35,000 6,47,000 40,000 - 567, 000 } :..227,14:000:
N 23,2,000 | +98,000 | 21,90,000 17,000 D oa07,000 | 116
201 =30001  o16g000 | +1,58000 | 32,58,000 8,83,00C e 26,46,000 +14§;gigoog
A =800 554,000 |__+3,81,000 | 50;95,000 4,45,000 55.40,000 | ~3,53,000
99 _ ; Y Te T M \;,;aai"’
1=13»°°°‘ 461,45,000 | +14,86,000 | 2,44,07,000 | 2,1%,28,000 4,56,35,000 | - 5,10,600
23 -21,000', 46,60,000 +1,71,000 2, 22,000 34,62,000 we o} T 36,84,000 |1 <-10,05;,000
2 . f I
hd i o .o oy vee
+
25 | TI,35,000 " _ 5,0%,84,000 | _ ¥ 16,57,600 | 2,46,9,000 |__ 3,46,90,000 | | 4,83, 19,000 | =1,
(00| 2,46,29,000 { 0 =
, —
I
- b B e
\ .
o 3,000 +8,000. ~3,000
28 0 son vee oo e soe e )
B e 8,000 | T +8,000 o - e —8;000
30 28,000 | $1,96,76,000 | ~98,60,000 |_ 32.10,22,000 | —46,50,000 31,78,€6,000 | —28,10,000
S| —1,27,000 | 1,24,37,18,000 | +8,96,84,000 | 1,20,00,12,000 | £,17,08,000 - ,33,77,16,000 | —1,00,08,000
IO N e ) - - a2
Rapeos ot £1 e Re, 184+
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GENERATL: BUDGET -AS$, PRESENTED,.

B.—Statement of ‘the Expenditure charged to Revenue.

) Aocounts; 193435, ‘ [ Ravisxp-
HEADS OF EXPENDITURE, . ;g'
India, | England. | Exchange,. Torarn, India, g
) 8
- L]
. Rs. , Rs, Rs, Rs, Rs.
Plrect Demands onthe Revenue - " 1,52,036 —870 | 11079872 | 11615
—)~Cnsgtoms . . . . . . "8‘2;33: o 30,760 —179 | 8512948 l’éoissiggg i
3,~Tixes on Income . e <o el 1481567 67659 —159 1.14,90,%67 | 1,18.73.000 | §
3.—Salt . . I VY 33,103 —83 84,84,643 | 85,090,000 | 4
& 4i~-Oplom . . B - . . . 5.65.700 1,600 -4 5,87,297 5"84’000 H
5.—Land Revenge . . . « ¢« .« g'ei’909 0043 —18 15,56,240 | 1602000 | o
cisle-bizelse L. . e o= qalplans 39,639 -3 1518549 | 17,47,000 | 7
= 7.-%(&:::159 . 18:03,353 94,387 —208 18,97,539 | 18/67,000 | 3
gwiE T P « . - . . . s
9. -Registration . . . .+ .« . 16,48 v " 16,469 17,000 | 9
ey, ) o
W 3,0,00,202 | 485027 | T 1,118 | 4,04,50,31 | 3,18,07,000 | 10
l,,'guﬁq‘t_ “3%"‘;?“’-", Capital Outlay
@ rged to Revenne— P
- ¢ . . 93,030 93,030 68,000 | 11
,5‘ﬁﬁ_ﬁ:&gg‘ﬁ:{;ﬁﬁﬁfﬁﬁw‘?’" CoL i mi 8,787 —10 73,877 | 15,000 | 13
' Tons .| LA&L0 a787 =10 1,656,007 | 81,000 | 18
TR i - .
f¥rigation, eto., Révenue Agcount—
ilA—\iorks for 'which Capital sccounts=are —
ept— 255 2,85,00 | 2,53,000
« +- . Intéreston Debt . 55,008 929 399y 14
15.—Other Révenue Bxpenditare . . 8,38,308: 5138 -2 540,620, 2,85,000 | 15
Tomar . 5,983,491 2138 —2 6,85,838 | 5,18,000 | 1o
Irxigation, eto., Capital outlay; H
c’l‘: !;g&df;o Ittieve_;!]\:!%— 1 te., Work
o nstruction of Irrigation, etc. TR~
“" Financed from Ordinary Revenues. . 8,538 . 8,638 19,000 | 17
Posts and Telegraphs Revenue
Aocennt—
17, —Posts and Telegraphs—
T Passe and Telegraphs Departe
Nt oo and TElCETADRS DOPATS | 84,0503 84,05,085 | 79,98,000 | 18
Fonts and Telegraphs - Capital-Oatlay-
charged to'Revenne--
18,—Capital cutlay on Posts and Telegraphs—
Indian Posts and Telegraphs Dcpart.
ment . . N . . B 2,98,566 e 2,08,588 1,81,000 | 19
Debt Services— ]
19,~Interest 0 Ordinary Bebt ., .,  .|20,%1,60,900 [19,07,72,783 | —4,81,148 | 89,24,62,465 |10,08,31,000 | 20
Deduet—Amount chargecable to~
Raflways . ., . .. .119,31,60,65111,28,81,788| —3,80,881 | 30,567,11,608 19,08,35,000 | 21
{origation ., o o] 855,098 9,656,003 | 8,52,000 | 23
- Posts and 'Tolegraphs o . .1 86,89,989 85,29,089 | 81,98,000 | 23
Provineisl Loans Fand .« e .17,91,15,078 7,91,15,078 | 7,98,00,000 | 24
Other heads . . . . 7!“)“9 . . 7)71;1‘9 2,00,000 2
Remaloder chargeable to Grdfnary Debt |, | —7,06,71,060) 7,78,00,048 | —1,50,817 ~-10,80,432 [-8,86,80,000 | 38
25,~Interest on other Obligations . , .| 10,38,08,008 85,308 3,261 | 10,44,41,130 |11,46,85,000 | 27
- . 2),~Redustion or Avoidande of Debt A 3,00,00,200 8,00,00,000 | 8,00,00,000 | 28
Torar | 53122952 | 7,85,28,348 | —1,58,678 | 18,5,10,698 | 5,67,75,000 | 20
Carrled over . 110,33,85.910 | 7,00,10,200 | —1,54,708 | 18,24,80,502 |10,03,79,000 | %0
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GENERALD

evst va oy

DGET AYIPHESENTED::

f s 6he’"dentral’ ‘Goﬁernmeﬁ%, ‘v Indid andtint Eﬁrrland-f-—contd

B

P TR P I T U

- e

947

5%

)

AP anrease Increas
RyrimATE, 103536, +)’ Bupext Estimars, 1936-37. (+) e
Degrease Decrease
. - . i —)

S . B a8 compared . a8 com

a England, | Exchange. Toran: wit%- N Indfa, England. | Exchange, Torar. gared

g Budget, Reﬁesd'

- 1935436, 1935.3,
Rs. Rs. Rs, Rs, Rsv Rs, Rs. Rs, Rs,
1,71,000 —~1,000 | 1,17,65,000 | +2,91,0007 1{81,78,600 |  1,56,000° 1,33,36,000 | 41

} L6goo0 | —i00| ’oLzs,c00| +31,000 | 515000 | 155000 | "sardj000 | 125900
3 36,000 . 1,1899,000 | +1,11,000 | 1,07,56,000 ,000 1,08,11,000 ._10,88’000
" 52,000 3561000 | —20,000 | 78,59,000 27,000 8,86,000 | 75000
5 *6,000° -6,90, 14,000 | 641,000 5,000 6,486,000 + 56,'000
8 17,000 16,09,000 |  ==29,000 | -46;30,000 6,000 16,36,000 +27,000
7 23,000 17;70,000 | »<1,70,000 | -18,13,000 32,000 18,44,000 |- 474 000
8| 1,83000] -—1,000 19,985,000 +2,60,000 | 17;98,000 | 1,365,000 19,24,000- 74,000
9 Cue 17,000 |  =1,000 | - 17,000 ca 17,000 ey

10 |~ G000 | a0 | 4,607,000 | FA40.000 | HIIG00 | 5000 | L7500 |~

1 66,000 |  +93,000 29,000 . 9,000 3

1| o] 18000 | 42000 5,000 8,000 oo s:ooo Tinoee

TR X 88,050 | _FO5,000 | 84,000 8,000 | 81,000 | =470

7 2,68,000 —7,000 | . 2,54,000 . 2,54,000 +1,000

1| 19,000 2,84,000 +6,000 | 3,19,000 11,000 - 2,30,000 —54000

1 19,000 | ... 5,397,000 —1,000 | __-478,000 11,000 - 4.84,000 | 3,000

17 " . 19,000 ‘e 76)000 .er . 76,90(\ +57§000

.

1 . 79,08,000 | —3,86,000 | 60,56,000 §0,26,000 +28,000

1 1,81,000 | —1,12,000 | 964,000 9,64,000~ 47,83 000

20 |19,20,91,000 | —9,96,000 | 38,14,37,000 | ~—25,15,000 |18,53,24,000 17,49,25,000 . 86,02,49,000 |—3,11,78,000

21 |11,18,20,000 | — 5,79,000 | 80,15,76,000 | -+ 80,68,000 |18,97,86,000 |10,92,12,600 29,89,97, "

gg U0 " " 8,653,000 +7.000 | 8,564,000 | = . 2 giggg ”51’.%888

8 .- 81,28,000 | +8,77,000 81,561,000 81,51 1000 —28,000

24 7,98,00,000 |+27,00,000 {3,16,00,000 8,16,00,000 | —18 00,000

2 . 700,000 |  +85,000 | 736,000 | .. 7,36,000 | ~ 36000

2 | 803,71,000 | —4,16,000 | ~90,25,000 | +87,34,000|—9,52,02,000( 8,57,13,000 9,04 -

7| s: 14000 | --3,000 | 11,53,03,000 -—13157’000 11,48,85,0001 86,71, 12300000 0o

a8 o 8,00,00,000 8,00,00,090 00,00,000

20 | 8.08, 33 Lo | =~-4,19,000 [ 15,63,78,000 | + ‘1‘3 05,000 4,06,¢3,000f 7,28,54,000 12,20,17,000 |=1,47,51,000

sy, 8,16,47,000 | «-4,22,000 | 18,75,04,000 I +28,61,000{ 10,64,66,000| 7,£9,11,000 17,88,77,000 |—1,41,57,000

(R
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28 GENERAL BUDGET AS PRESENTED,

B.—Statement of the Expenditare charged to Revenue

Cae RN T——

AcoouNTs, 1934-35, Bxvisxp
HEADS OF EXPENDITURE. _— . l B
Indis, England. | Exchange, ToratL. ; India, ?E:
t 3
= - —_ =
Rs. Rs. ‘ Rs, | Rs.
Brought forward . {10,35,68,010 ! 7.90,16,380 | —~1,54,708 i ‘ 18,24,80,503 10,83,79,00C
Civil Administration— ‘
gg :ﬁsﬁ{al Administration , . . « 1 1,11,60,580 50,05,884 13,420 ' 1,61,62,09 ! 1.18, 12,000 | 1
BeAulil ot Tastd oo o] eBTAB0 | 280,645 —~741 © 1,00,07,354 ' 1,04,74,000 | 3
—Administration of Justfce . . 7,05,208 28,141 ~—80 ! +'34°359 7377000 | 3
ﬁg-—Jnﬂis and Conviet Scttlements . . 21‘9;@44. SL112 —82 23,26,374 22'80’000 4
a2 —gglt“ 4 Pilot © o« +] B1,38,785 |  1,197881 —3810 ' 52,562,007 | 51,98.000| 6
37— 5 an ag . 19,723,632 3,00,310 —773 | 23,72,160 | 20,34.000 | 6
7 {1). —-—I.)fht,il:iouses and Light Ships . 9,657,188 19,543 —54 9,76,676 9,70,000 | 7
) 33 :ggfltes nalst cal . .. 20,859,634 7,85,268 —2,004 | 28,72,708 31’,97:000 8
1 Fl 10” ‘Watehaod Ward | 1,64,49,651 |  10,42,966 —3,885""  1,64,89,632 | 1,36,00,000 | 9
0= St o 9{) “t and ad ... 2,09,96,671 | 1,15,061 —326  2,11,11,306 | 2,38,63,000 | 10
50 —Ec(;en xtlgc epartments . 64,386,304 5,68,151 —1,758 : 70,04,703 | 65,88,000 | 11
3 _Medleal . . : 29,16,368 43,190 —13 2950443 | 39,23000 | 12
33._publi Headth . . T ¢ 22,903,176 1,27,420 —3356 24,320,240 |  23,85,000 | 13
SR emte cr . e . e] 14,30,50 1,486,892 —447 15,85,749 13,654,000 | 14
35, :1,1%{‘“‘2 o ce e e e o] 82,02,079 ¢ 99,792 ~214 32,92,657 | 42,15,000 | 15
A ;13 o 8 S e e e ] 8,68,708 17,018 —36 ! 3,80,778 | 7,04,000 | 18
S 4 "M“ o0 . o 4 1,08,43,053 43,63 =161 | 1,06,93,220 | 16,65,000 | 17
—Miscellaneous Depa"tmenfs . . 36,40,377 1,19,6685 —341 - 37 59 701 19,35,000 | 18
37.A.—Indian Stores Department . . L 6.88,210 - 74,747 o1 ! 762,765 "n’,ﬂi 000 | 19
Torar o 05,896 9,50,714 | —74398 11 OBIE TR0
.Cngrené.w and Mint— )
88.~Curreney . . . . e . .l 5345617 |
g o 2 5,302 -0 53,81,100 |  20,08,000
$9.—~Miot . . . . | 19839% | agru 165 2078506 | 20,5000 | o
_ Tors .| IS w008 —T73 __ 73,p4515 . A031,000 | g9 |
Civil Works— .
2.3 \# N i
~—CivitWorks . . .o« olag17347 1,16,260 =370 _24333,46 2,26,03,000 o
Wig cellaneous— ' !
~ 43 --F:mi!ne— Reltet '
~—Xamme telie. . . . 2.000 ° N N _
44.~—Territorial and Politicat Pemnonsp - 20,36,755 , ¥ 500 s %0 63’%%3 - 82 ‘;Z‘pg i g(’)
45.—Superannuation Allowances and Pens ons LOLBYAL6 | 2 03'5a 54e —59.012 30959952 | 1, poy ‘6 o0 o
so—Stationery and Printing ..+ -] 33,060 " gigsn —93 '38,56,187 | 2056000 3 |
7.—Miscellancous . . . tort 451,540 | 19,72,078 —5.990 60,4838 5425000 g
| 20547,370 | 53545018 | —65,580  4.87,26,326 "7,22,90,000 50 |
Mlscena.neous capital outlay ; |
-¢hayrged to Revenne— . i
45-A.--Commutatimm of pensions finauced from |
Ordinary Revenue . . . 248,681 245,031 g 21000 5 !
T T T T e e e
Defence Services— ;
43,—Defence Services—EfTective . . + 134,25,71,083 50 ey 0% ' - o
49, —Defence Services —Non-effective . . 3,371@34»1 (-z %gé }9:; :{’43 2;3 43’2%’%2’3?2 ag'gl’?bggg 82,
50.—Transfers t6 Defence Regerve Fund « 0 8692,924 ’ v ; ’68’9‘3‘9.’4 _jq;’\b'(m 33
Tomar . |7~ BL0,107 AR d554,3,960 o004 17,01 o
#
«Contributions and Miscellancous Ad-
‘Justments botween Central and Pro-
‘vinocial Governments—
pl-A.—Migcellancous Adingtments betwoeen
the Central and Provineial Governments | o 07.77.606 2,07,77,600 | 3.13,51,000 | g
— W41 7,b 2 19,01,100 | 36

“Extraordinary Itoma—

53, —Extraordinary Paymouts . .| 2,88,00,865 —a3! 5
52-1.—Transfors to Revenue Reserve Fund .| .. l,d) b76 W) BBLELSE 1 ﬁg‘gg‘m §§
Torsn . | 2,83,69,806 1 19 976] 981 ] a;ngg 550 oy
183,069,806 = 7,04 69, 2,83,83,000
mailwuy Expendltnre as per Rallway ; = 2B B W
Budget . . L 19,7,6%,064 |13,63,02,471 | —9,71,228 | 32,36,84,107 | .0,67,34,000 | {0

ToTal EXPENDITURE OHARGED To REVENUE |0),04,21,710 |34,'79'31,057 535,508 | 1,0%,74,18,108/3),03,08,000 ' 41

¢ Sterling eonverted int?
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GENERAL BUDGET AS PRESENTED.

¢ the Central Government, in India and in England—concld.

94

9 2

 Increage | ) Bupas AF 198867‘ - lm();e;.lo.
T ESTIMATR . -
EsTiMATE, 1035-36, Deg:ase s Decre)ase
g, (_
! ;2 . ag compared 1 as c;r_r;gared
| i
|'g | England. | Exchange, |  TotaL. B:J;Ez, India. England. | Exchange. ToTAL, Rovised,
£ 1035-38. 103536,
| s Rs. Rs. Rs. Rs, Rs. Rs. Rs, Rs.
1. | 8.16,47,000 | —4,22,000 | 18,75,04,000 |*+23,81,000 | 10,04,66,000 | 7.28,11,000 - 17,83,77,000 |—1,41,27,000
, 1,090,000 | —27,000 | 1,60,84,000 | +%97,000 | 1,27,69,000 | 51,68,000 1,79,97,000 | 4 9,43,000
1 S| Thooo!| Tenovoon| +28000 | rogiziooo | 289,000 - L1415,000 |  +5.90,000
3| 36,000 - 763000 | 37,000 | 775,000 35,000 8,10,000 +4rom
4 67,000 23127000 |~ 2000 | 33,41,000 43,000 32,84,000 | —41000
b|  1,43,000 —1,000 5340000 | 28000 | 5437000 1,20,000 - 55,57,000 |  +2,17,000
6| $13000| —2000| 2845000 TFC00| 3554000) 3240001 3,76,000 +3,gg 000
2 9,74,000 ,000 S| +12
Il sovowo| hooo| osgsooo| 9000 | asdoco| zgmoco| 3033000 | +76,000
9| 1013,000 —5,000 | 1,46,08.000 | +5:32000 | 138315000 10,02,000 1,43,20,000 | —2,88,000
20| 117000 —1,000| 22479000  +1218,000 | 912773000 |  1,12,000 2,13,85,000 | —10,94,000
11| 547000 —3000| rizoe00 | —235000 | T7112000 |  7,18,000 . 78,28,000 | +6,96,000
12 4000 ! 99.70,000 | —80:000 | 3561000 1000° 80,04,000 |  +34;000
13| 1,24,000 —1,000 24,08,000 | --14.000 | 162,000 1,265,000 . 27,87,000 |. +3,79;,000
M| 143000) —1,600 1497006 | =-L.OLUUY | 3366,000 90,000 84,46,000 | +19.49,000
1] 95000:  —1,000 42.00,000 +8,80,000 | 555,000 96,000 5‘3,(8)(1) 000 +121,g§:ggg
. k ! . —b%, 8§,75,000 5,000 . +
B oei o 1750000 +1,97,200 23753000 1,273800 3“21‘{3:233 +g§§:,ggg
1 90,000 ! . 20,185,000 —8,000 1 2351,000| 1,68,000 ,10, +5,04.01
B s o 21,71,000 | ~24000 | 3153000 | 84000 - 22,67,000 |_*_+96,000
9| 97,7.,000 ;| —48,060 | 10,4%,01,000 | *38,91,000 10,16,18,000 | _ 93,983,000 11,16,12,000 " +64,08,000
i -
34 19,000 : . 20,27,000 | +%6°.0001  15,56,000 15,060 . 15,73,000 | —4,84,000
‘2B 362,000 0 —1,000 22,8£,000 | +58%,00C | 15,84,000 |  1,44,000 .- 18,98,000 | —4,56,
i
21 2%8L000° —1%060 43,11,000° I +10.85,000 | "32,43,000 |__1,59,000 ' 34,01,000 | —9,10,000
| | | |
%) __1,8000 . -—1,000 | 2,28.54.000 ; _+8,%2,000 | 2,54,95,000 | 1,20,000 ' 2,56,14,000 | _+37,8",000
! - ] i
! ! ' | |
1,17,000 3,000 30,0000 . +09,000  29,98.000 |  1,8,000 448,00 —83,
ol 100%59,000 | —1,0£000 | 3,08,1L.000 | —11,41,000 * 1,08.64,000 | 1,80,50,000 - 2,89,14,000 | —18,97,000
RagY 22,46,000 | —3.21,000 7 28,000 . 08,000 77,
2§ 2,7,.000 + 1,000 22,(6,000 | 8 33,75,000 . 28, -37 +4,77,000
o9 | 20,46,000 —11,000 74,80,000 | +13.03.000 . 42.34,000 |__18,43,000 61,79,000 —12,81,000
30 | 2,74,93,000 . —1,1.,000 —Z‘iwnv‘,b'ob“* +1,'9,000 '"2,11,03,000 ! ,08,:9,000 .o ____ 418,32,000 [ —27,73,000
; { . |
' ' . ; e
t 4 % \ : f’
N N §
31 L. _ —2,10,000 I —2,00,000 | —1,00,000 | e i 1,00,000 | _ +1,10,000
i |
it - ‘ : O 47,82,05,000 | +1,23,83,000
32 | 6.00,37,000 | —3,11,000 | 41,69,17,000 ' —1%,°4,000 ‘30»51 98,000 0,‘1.1_7.000 | v , 23,83,
5,0 ~9.63 49,1890 | 3,68, 98 000 : 498,56,000 . 8,37.54,000 | —4,52,000
gz s 7,'5.1.4,000 2,6 .,.000 iéi’,gﬁz%‘é +31,73,000 | —8°.49,000 | - ~834)000 | —57.51.040
36 |11,07,91,000 | _—5,74,000 50,06,34,000 +1a 57,000 35,33,56,000 m 99, (33 000 | 50,38.19,000 | +31,85,000
: ‘ |
t .
i
8 .. 8,18,51,000 | +857,000 | 4,66,57,000 . 4,66,57,000 | +1,53,06,000
87 26,000 86,901,000 | +8F,55,0000  40,1%,000 2-3,000 40,34,000 | —48,57,000
88| 1,6,98,000 | +1,98,98,000] . R e |=1,96,88,000
89 26,000 | .. 779,83.8,000 | +2,83,63,000 0,19 40,12,000 _,§4,000 40,34,000 |—2,43,56,000
|
40 .12,45,87,000 | —6,45,000 | 31,86,78,000 | —98,67,000 |19,54,55,000 |1*,15,11,000 31.73,60,000’ ~23,10,000
41 34,91,68,000 | —I8,04,000 |1,24,37,18,700 | + 5,43,66,000(89,20,95,000 (33,40,17,000 1,22,70,14,000 ‘l~1,67,06,000

Rupees at £) = Rs, 134,
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30 TTGENERAYL -BUDGET AS PRESENTED,

B LT T

¢ - G.—Statement of Receipts and, Dishnrsements of the.

" Accouxnrs, 1034.35,

RECEIPTS. .
Indis, England, Toraz,
Re. Re, Rs,
Revenne (from Statement A) . ., .| 1,21,31,63,205 8,79,70,204 |  1,25,11,23,499
Exchange . . . . . . . —1,05,331 --1,05,331
ToTAL . 1,21,30,47,964 3,79,70,204 1,25,10,18,168
Railway Capital not charged to
Revenue—
‘As per Railway Budget . . .
Public Debt Incurred— -
Permanent Debt—
Sterling Debl—-
5§ per cent. Stock . . . . . 14,84,909
b per cent. Stock . . . . . 5,66,671
4% per cent. Stock . . . B . 23,71,485
4 per cent. Stock . . . . . 1,91,310
8% per cent, Stock . . . . . 3,11,10,632
3 per cent, Steck 1949-52 . .
Rupee Debi—
d 3} per cent. Loan 194750 . . . 21%%%%21"‘%1%% -
8 per cent, Bonds 19¢1 . . . 00,95
3 per cent, Loan 1951-54 . . . .
Other 3} per cent. Losns . . . 28,970
ToTAL 35,80,18,000 3,57,15,007 | 39,37,33,007
Floating Debt—
Treasury Bills—
Issued to Public . . . . 88,82,560,000 .
1ssued to Paper Currency Reserve ’ 1,43,55,67,000 .
Tomporary Losns . . . .‘ 74,€0,00,000
TOTAL . 3,06,38,17,000 " 3,06,88,17,000
Unfanded Debt— .
Deyposits of Service Funds . . §,3a,7 67 19,038,799
Post Office Cash Certificates 9,95,32,199 .
Savings Bank Deposits . _63,05,01,140 I
TorAL 63,04,69,106 10,08,799 1 63,28,72,005
Carried over  .' b5,26,53,52,070 7,55,80,010 |
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GENERAL BUDGET AS PRESENTED. 31

Central Government, in India and in England,

Rxvianp Estimatre, 1935.36, Bepasr EstiviTs, 108637,
i ¢ | .
Iadia, England, Torar, ] India, Englsand, ToTan..
Rs. Rs. Rs. l Rs, Re, Rs.
1,21,93,97,000 2,44,48,000 | 1,24,38,45,000 | 1,20,60,12,000 2,17,03,000 | 1,22,77,15,000
—1,27,000 —1,27,000 ,
|
1,21,92,70,000 2,44,48,000 | 1,24,87,18,000 | %,2C,60,12,000 2,17,08,000 | 1,22,77,15,000
y 13,33,34,000 " .
18,12,85,000 » " .
16,000 6,000 .
. 15,13,01,(00  13,33,31,000 | 28,16,35,000 6,000 5,000
H i *
| _
|
|
|
!} 1,73,02,50,0¢0 2,04,00,00,000 |
|” 32,00,00,000 .
| !
| %,05,02,50,000 ] 2,08,72,50,000 | 2,04,00,00,000 | | 2,04,0¢,00,000
! o !
8,07,000 19,43,000 | ' 7,83,000 | 95,65
12,54,00,000 . I 18,25,00,000 ekt
‘, 55,03,:8,000 53,62,93,000
i 70,66,76,000 19,483,000 ~ 70,35,18,000 | 58,5,76,000 96,635,000 87,92,41,000
| $12,73,96,000 |  15,97,25,000 3,91,55,04,000 $,18,68,000
—_— 7
‘Rupees at £1 = Ry, 134
C
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GENERAL BUDGET AS PRESENTED.

C.—Statement of Receipts and Disbrrsements: of the

RECEIPTS

Brought forward

Deposits and Advances—

Provincial Loans Fund
Posts and Telegraphs Deprecm.txon Fund .
Deposits of Local Funds—
District Funds . . ) .
Other Funds .
Sinking Funds for Central Loans .
Other Appropristions for Reduction or
Avoidance of Debt . ,
Sinking Fund Investment Account .
Gold Standard Reserve . .

Paper Currency Reserve . . .
Silver Redemption Reserve | .
Deposits of Branch Line Companies.
Road Development Fund . .

Post Oftice Cash Certificate Bonus Fund .
Fund for reconstruction of Earthquake
damge . . . . .

Civil Aviation

Economic development and 1mprovnment
of rural areas .

.Brosdeasting .

Development in Tribal arcas on'N.-W. F. P.

Fund for Sind ard Orissa Buildings

Departmental and Judicial Deposits

Advances . .

Discount Sinking Fund .

Gain or loss on revaluntxon, sv.le, transi’cx,
ebe., of assets of Puper Currency
Reserve .

Purchases and Sales of Silver

Suspense .

Exchange on Remittance Account |

Miscellaneous . . . .

Defence RReservo Fand . . .

Revenue Reserve Fand . . .
Torar

Railway Depreciation and Reserve Fands
as per Railway Budget . .

Carried over ,

.

AQCOUNTS, 108425,

India,

Rs.
5,26,53,52,070

12,68,72,659
9,37,285

16,03,19,754
9,92,65,173
1,74,15,444

1,63,29,000
7,39,84,792

“5,69,321
1,58,90,035
73,19,301

12,214
92,57,000

2,81,60,409
20, 0,000
25,00,000

97,82,70,170

29,19,06,351
87,36,990

res

1,41,79,059

63,02,816
68,92,924

L ]
England,

Res.
7,65,89,010

97,26,93,015
62,73,02,797

e

" pa,771

.o

"9,22,181

1,77,01,825

1,86,58,20,697

1,81,79,74,939

3,43,37,95,686

18,72,42,927

18,72,42,927

7,26,84,15,694

1,69,35,68,949
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GENERAL BUDGET AS PRESENTED, 33
i
Central Government, in India and in England.
Brviszn EstiMarx, 193536, Bupexr Esrimars, 1936*57. )
— [
*
India England, Torsz, India. Englsad, Tora,
Rs. Rs, Rs. Rs. Rs. Rs,
14,12,73,96,000 | 15,97,25,000 3,91,55,94,000 3,13,68,000
18,75,00,000 14,67,00,000 .
27,6%,000 25,00,000
16,16,03,000 . 16,18,91,000 )
10,33,71,000 10,17,73,000
1,36,79,000 1,86,71,000 c
1,63,29,000 1,63,29,000
74,000 . B
.- 53,40,25,000 .
18,27,55,000 ’
5,560,000 | 10,01,60,000 3,00,000 24,00,000
4,65,000 3,90,000 ' 2
1,35,90,006 1,47,50,000 )
45,00,000 -
77,39,09,000 78,63,10,000 .
22,14,24,000 £2,000 8,43,98,000 65,000 ‘
66,07,000 67,18,000 . L
84,07,000 i . #
10,15,28 000 3,01,000., Lo
14,13,00,000 49,81, \ ( 56!81,000 *
Loosio00 | SO0 B%,12,000 7’??'81'000 '
9,29,76,000 2,02,19,000 1,000 2,66,59,C0C
1,96,98,000 - "
1,87,18,96,000 | 95,22,02,000 | 2,80,35,98,000 | 1,36,96,33,000 9,92,03,000 |  1,46,88,48:000
13,28,00,000 13,26,00,000 | 13,28,00,000 .18,28,00,000
6,18,18,92,000 | 1,09,19,27,000 5,41,80,32,000 13,05,73,000
"Kgpawwm»axsnsg. N o
I O 2
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GENERAL BUDGET AS PRESENTED.

34
C.—Statement of Receipts and Disbursements of the
. AcooUNTS, 1834.35,
RECEIPTS. : . .
India. England, TorAz,
Rs. Rs. Rs.
Brought forward . 7,26,84,15,694 1,69,85,63,049
Loans and Advances by the
Central Government—
Advances to Provineial I.oans Fund .
Other Loans and Advances . 1,77,78.017
Toran 1177973:017 1,77,73,017
Remittances—
1 .~—TRemittances within India—
Inland Money Orders . . . 80,64,66,970
Other Loeal Remittances . 3,42,717
Other Departmental Accounts . . .
Net Receipts by Civil Treasuries from—
Railways . . 13,91.61,069 .
Posts and Telegraphs . . 5, 13 192,117
Net Receipts from Civil Treasuries by—
Defence Services . . . 81,13,60,957
Pos‘s and Telegraphs . .
1I.—Remittances between England and Indin—
Remittance Account—
Iraq drawings . . 84.59,000
Sale of Silver . . . . 4,02,48,10+
Other transactions . . . 1,25,85,862 1,59.89,844
Starling purchawd in India R 50,05,60,000
Sterling obtained in London . . 4,52,344
Remittances through the Reserve Bank . ;
Transfers through the Paper Currency 10,02,30,547 |
Rescrve, e
Toratr 1,42,73,40,239 56,57,07,202 1,09,32,47 531
Balances of Provmcml Govern-
ments . . . X , 4,82,09,219 i 4,82,29,219
TorAL Recrirrs . . . 8,76,19,88,169 2,26,02,71,241
Opening Balance 11.R8.¢ Y »
e ,R8,97,801 20,87,60,50%
GRAND TOTAL 2,88,08,36,060 |  2,46,80,21,748
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. GENERAL BUDGET AS PRESENTED. 36
Central Government, in India and in England...
” Rxviszp Esriwars, 1635.26. Bupexr Estrxars, 1036-37, ‘
. . .
Indis., England. ToTaL. India, i‘lnghnd. ToTAL
Rs. Ks. Rs, Ras. Rs. Rs
6,i3,13,92,000 | 1,09,19,27,000 5,41,80,32,000 18,05,78,000
91,53,000 - 78,82,000 " S
91,563,000 o1,53,0008]  78,82,000 . e rag2000
82,61,94,000 88,84,39,000 S
28,44,000 22,73,000 E
_ 8,03,87,000 3,08,84,000 "
11,39,48,000 . 2,09,49,000
32,69,89,000 33,58,25,000
30,02,000 82,948,000 y e
15,16,000 ‘
2,05,86,600
1, 44,36,000 1,73,36,000 1,41,90,000 1,38,68,000
14,44,77,000 |  29,99,20,000 54,97,20,000 ‘
1146,17,77,000 | 83,93,08,000 | 1,80,10,85,000 | 1,36,03,03,000 56,35,88,000 [  1,92,38,91,000
1,14,59,000 . 1,14,39,C00 1,98,52,000 1,98,72,000
1,61,37,61,000 1,43,13),35,000 6,80,60,69,000 69,41,61,000
16,18,81,185 | 21,02,06,386 12,45,08,185 78,589,886
1:17,66,92,185 | 1,64,14,41,386 8,98,06,77,185 70,20,50,386
Rupecoat £1 = Bo, 194 .. . - - .
{uade of the.Gold Standard Reserve,
Junds of the Gold Standard Reserve,
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36 GENERAL BUDGET" AS' PRESENTED.
C.—Statement of Receipts and Disbursernents of the
ACOOUNTS, 1934-35,
DISBURSEMENTS.
L]
India, England, Torar,
Rs., Rs. Rs.
Expenditure (from Statement B) . 90,04,21,719 34,79,81,957 |  1,24,83,53,676 |
Exchange e e e . . —9,85,508 —9,85,508 |
ToTAL 89,94,86,211 31,79,31,957 1,24,74,18,168
Irrigation, Posts and Tele-
graphs and other Capital Out-
lay not charged to Revenue— -
SeourITY PRINTING PRESS . . . —1,11,908 —1,11,908
Posrs AND TELRGRAPHS 32,84,171 8,323 2,287,494 |
OUTLAY ON SOHEMES OF Aemovm'unu
IMPROVEMENT AND RESEAROM . . 78,422 78,422 |
VizaaApATAM PORT . . ‘ 18,70,352 1,05,012 14,71,364 |
LIGHT-HOUSES AND LIGHT-SRIFS . ~—3,008 8,008
CURRRNOY —50,619 " ~ 50,619
INrTIAL Expzxnmnn oX Nzw Cnrr.u.
AT DELEI . . . . . 72,18,108 . 72,183,108
CIVIL WORES . . .+ o+ —1,77,812 117312 |
PayMENT oy COMMUTED VALUR OF 5
PrX8IONS . 59,37,791 Voo 59,37,791 .
PAYMENTS TO RETBRNCHED unlomun —1,08,454 . —1,08,454 |
TOTPAL . 1,74,32,538 1,07,843 |7 175,390,881 |
RAILWAY CAPITAL KT CHARGED TO
RrvexuE— - )
As per Railway Budget . . —-—1,17,54,919 ])86y25n287 68,70,308 :
Public Debt Discharged—
Permanent Debt—
Sterling Debt—
6 p. c. Bonds, 1932-33 . . . 6,667
Do. 1983-34 . . 73,333
D». 1933.86 . . . . s 1,838
Do. 1936-37 . . . . .
) p.c. Stock1932 . . . . 20,3¢7
Do, 1936-38 . .
East Indian Railway Debentare Stock e
State Railway Annuities . . 2,86,01,356
Do. do. Sinking Funds , . . 26,66,607
Bupcc Debt—
6) Pp. ¢, Treasury Bonds, 1935 . . v
¢. Bonds, 1933-36 . . , 14,82,600
O&er 6 p. c. Bonds . 7,96,100 s
64 p. c. War Bonds . . . , 79,100
&-p. a. Loan, 1929-47 . . . 7.,49,250 e
Do. Bonds, 1935 . . .
Do- BOh(ll, 1933 . N . 5,87,800 “ee
44 p. c. Bonds, 1934 . 12,95,01,3C0 e
43 p. ¢, Holkar State Rtulway Loan . 10,00,000
4p. c. Loan, 1934-37 . . 19,47,04,300
4 p. c. Conversion Loan, 1916-17 | . 3,02,600 e
4 p c. Terminable Loan . . 6500
Other Loans . , . ) N 32,169 s ,
Torav 32,52,45,610 2,68,78,748 | 35,56,24,362 f
e— o © 7 CArried over ' 1,2344,00,389'"  -89,30;43,330° i - e
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-GENERAL BUDGET AS PRESENTED, 37
QOentral Government, in Indiaand in Hngland.
Raviszp Esrimarz, 103636, Bupezrt EsTIMATE, 1936%37,
{
k] [ ]

India, England, ToraL, India. England, Totat,

Rs. Rs. Rs. Ra. Rs, Re,
£9,68,68,000 |  34,91,68,000 | 1,24,55,26,000 | 89,20,95,000 83,49,17,000 |  1,22,70,12,000
—18,08,000 —18,08,000 T
89,45,60,000 | 34,91,58,000 | 1,24,87,18,000 | #9,20,95,000 33,49,17,000 | 1,22,70,12,000

—96,000 -~96,000 —8,000 —8,000

47,43,000 1,000 47,44,0C0 42,02,000 42,02,000

27,656,000 6,000 27,71,000 7,22,000 7,22,000

7,16,000 54,000 7,70,000 7,25,000 2,70,600 9,95,000

— 5,000 5,000 —2,000 2,000
4,99,23,000 4,99,28,000 —99,0C0 — 99,000

40,06,000 40,08,000 £3,6€,000 28,66,000

48,17,000 48,17,000 39,90,000 39,90,000
—2,63,000 —2,68,000 —4,44,000 .. —4,44,000
6,66,06,000 66,000 | _ 6,66,72,000 | 1,14,62,000 2,72,000 1,17,24,000

3,00,000 |  1,72,00,000 |  1,75,00,000 | _ 1,63,00,0c0 1,72,00,000 3,25,00,000

6,000

. ™ 1,000 I i

. 15,93,66,000 .

27,000
! v . 22,47,74,000
f 4,66,67,000 "
t 2,44,24,000 2,62,77,000

23,22,000 . 28,20,000
16,02,20,000 5,50,000

4,00,000 3,00,000 "

| 1,40,000 " 1,02,000
! 44,000 44,000
: 1,50,000 1,25,000 .
| 11,86,40,000 " 5,00,000 .
1,70,000 1,00,000 -
2,25,000 1,265,000 o
| 1,85,000 i, 7,25,000 .
‘ 1,00,000 ) 75,000 .
‘ 2$000 e 2’000
woto | 10,000
27,62,06,000 | 28,3818,000 | 50,81,08,000 20,68,000' |~ ©5,38,71,000 | 26,44,29,000
$23,67,61,000. | '59,92,87,0C0 - 92,09,05,00 |- 80,47,60,000 | =

Rijies a2y w 2o, M54,

-
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* GENERAL BUDGET AS PRESENTED.

gL
C.—Statement of | 'Recetpts fand D1sburseménts of:the

——————

e o@cee Acauuxrs, 103485,
DISBURSEMENTS. .
India, England, Totaxn
[
Rs. Rs, Rs.
Brought forward ©1,28,44,09,389 $9,30,43,330
l‘l’lgatmgBD“eht—-
reasury Bills—
Issneg to Publie 1,03,86,25,000 ; i veo }
Tssued to Paper Currenov Resem . 1, 33 41,37,000 | e
Temporary Logns . . 74« 0, 00,000 !
ToTAL ~3,11,27,62,000 3,11,27,62,000
Unfnnded Debt—
Special Loans . . . . . 20,216 .
. Treasury Notes . . . . 24500
.. Deposits of Service Funds . 11,95,043 2,35,024
* Post Office Cash Certificates , . 7,70,02,329 e
. Savings Bank Deposits . . . .| 40,86,46,481 -; _
Torax . 48,68,66,569 2,35,024 48,71,01,593
Deposits and Advances— '
Provincia! Loans Fund . . 12,68,06,078 \
Posts and Telegraphs Deprecw.txon Fund | 18,49,980
Deposits of Local Funds—
District Fands . . . . . 15,82,27,225 ™
. Other Funds . . . 9,96,01,588 vor
Smkmg Funds for Centrel Loans . . 2,31,270 .“
Other Appropriatious for Reduction or
Avoidance of Debt . . . eee oo
Sinking Fund Investment Account . . 5,62,49,200 -
Gold-Standard Reserve . . . 9%,26,72,098-
Paper Currency Reserve . . . 82,73,02,797
Silver Redemption Heserve . . . ves v
Deposits of Branch Line Companies , . 4,76,508
Road Development Fund . 1,09,28,605
Post Office Cash Certificate Bonus and ves
Fund for recomstruction of I]a,rt.‘hquake , :
damage . . . . . . 1,19,45,917
Civil Aviation . 78,876 .
Economic de\elopment and lmprovement
of rural arcas , . . . .
Broadeasting . . .
Development in Tribal areﬂ.s on N.W.F..
Funds for Sind and Orissa buildings . X .-
Departmental and Judicial Deposits . 94,38,30,342 e
Advances . . . . 28,60,59,914. | 72,763
Discount Siuking Fund . 48,40,585 f “
Gein or loss on revaluation, sale, transfer, !
etc., of assets of Paper Currency !
Reserve . . 3,80,46,421 | e
Purchases and Sales of lever . . |
Suspense . 9,05,08,800 | 9,91,81,957
Exchange on Remittance Account . ,
Miscellaneous . . . . 24,164 . 1,81,97,286
Deofence Reserve I‘und . . { .
Revenue Reservo Fund .
ToTAY, o L,82 ,92,00,468 1,71,78,77,799 8,64,66,%7,262_
Railway Deprecmtxon and Reserve I lmds
as per Railway Budget . . . 18,72,27,288 vor 18,72,7,288
Carried over . ; 6,80;04,74,709  2,11,06,56,188
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:GENERAL BUDGET AS PRESENTED. 9 5 q 39
e

Central Government; in India andin England.,

Bxviszp Estrwarx, 1035-36, Bunerr Estivare, 1930-87, o
. ?
India, England. Toran, India, England, Tortar,
- Re, Re. Rs, Rs. Rs. Rz - -
1,25,67,61,000 | _59,92,37,000 92,00,05,000 | 60,47,6¢, 00 '
1,98,27,00,000 | 1,98,00,00,000
$2,00,00,000 " -
3,26,27,00000 | ... 2,25,27,00,000 | 1,93,00,00000 | ... | T T,93,00,00,000
20,000 20,000 |
13,01,000 8,01,000 12,15,000 65,54,000
12,54,00,000 13,75,00,000
_ 42,29,66,000 . 38,68,85,000
54,96,87,000 | 3,01,000 54,99,%8,000_ 52,56,20,000 65,54,000 | ~+:53;21,74;,000
18,76,00,000 ~ 14,60,00,000 Coant
9,49,000 S 11,290,000 N
16,87,49,000 . 1585,08000 | - - ... o
10,13,07,000 -1 10,01,04,000
58,40,54,000 o
" 18,27,55,000 -
5,50,000 | 10,01,60,000 3,00,000 24,00,0007
4,50,600 4,00,000 e
1,40,00000 | ... 1,70,00,000 -
95,00,000 | .- | 1,00,00,000 B
60,78,000 ~ 69,53,000 i
.
16,39,000 48,383,000 |
94,00,000 95,00,000 J -
3,81,000 o
X ree ‘L
“ 9,81.65,000 | 78,60,20,000 1
22,14,68,000 73,000 8,29,81,000 . 67,000
59,53,000 : .
9,48,78,000 ‘
8,16,77,000 S 00 ‘
8,77,81,000 38,6 1,01 8,45,05,000 ; 8
"12,09,000 o N e
84,07,000 [ 2,02,19,000 | 2,66,59,000
24,89,000 . 82,40,000
1,73,06,20,000 | _B4T1,22,000_|,57,17,42,000 | 1,36,66,75,000 3,91,87,000 | 1,39,57,60,000
" 18,7859,000° 15,78,59,000 ) 104443000 < .. 10,44,44,000
"8,90,76,27,C00 | 1,44,06,60,000 4,8%,76,42,000 64,06,01,000

Ruanees at 1 = Rs, 18§
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40 © ' GWNBRAT, BUDGET A8 ‘PHESENTED.
C.—Statement of Beeexpt:s and stbursements -off rthe
ACOOUXNTS, 103438,
DISBURSEMENTS. *

Brougs. forwnrd

Loans and Advances by the Cen-
tral Government—
Advances to Provineial Loans Fund
Cther Loans and Advances

Toran
Remittanees—
I.—Remittances within India—
Inland Money Orders . . . .

Other Local Remittances . . .
Other Departmental Accounts . .

Net Payments into Civil Trezsuries by——~
Railways . .
Posts and Telegrap hs .

Net Issues from Civil Treasuries to—
Defence Services . . .
Posts and Telegrapbs . . .

England

11.~Remittances between and
India—
Remittance Account—

Iraq drawings . . .o

Sale of Silver . . . .
Other transactions .o .
Bterling purchased in India . . .

Sterling obtained in London . .

Remittances throngh the Reserve Bank .
Transfers through the Paper eurrency
Roserve . . . > .

Torarn

Balances of Provmclal Govern-
ments . . . .

ToTAL DISBURSEMENTS

Closing Balance

GRAND TOTAL

Tucia. England. Tovas,
Rs, Rs. - Rs.’
6,80,04,74,7C9 | 2,11,06,56,153
2,88,97,000
" 98,385,133
3,87,82,123 . 3,87,82,133
80,72,37,791
" 61,287 .
13,80,88,088
5,14,96,221
31,97,73,134 .
84,59,000
4,02,46,1C4
2,03,74,114 1,42,08,240 |
50,05,80,000 .
4,352,344
10,02,30,547
1,87,97,48,038 11,44,38,787 |  1,99,41,86,820
3,27,20,422 8,27,20,428
8,71,00,04, 76 |  2,25,78,16,362
(8)
18,18,31,185 21,02,06,886
8,88,08,36,060 |  2,46,80,21,748

D
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GENERAL - BUDGET ‘AS PRESENTED. 4
Central Goovernment, in Tiidia and in Enand.
Bnmin Eé-mu-n, 1036-36, Bﬁonr ln;;xin; 153&81.
8 .
Indfa. England, Tozax, India, England, Torax,
Rs. Rs. Rs. Rs. Rs. Ree
5,90,76,27,7 00 |1,44,06,60,000 4,84,75,42,000 64,05,01,000
8,64,00,000 8,98,00,000°
1,51,64,000 1,28,45,000
10,15,64,000 .- 10,15,64,000 5,26,45,000 5,26,45,000
82,60,04,000 83,81,89,000
22.05,000 - 21,86,000
3,04,37,000 8,03,37,000 .
11,39,48,000 13,09,49,000
82,69,89,000 . 33,58,25,000
30,02,00C 82,93,000
15,16,000 .
2,05,36,000
1,73,36,000 1,44,36,000 1,38,68,000 1,41,90,000 .
29,99,20,000 | 14,44,77,000 54,97,20,000 o
1,64,18,93,000 | 16,89,18,000 | 1,80,08,06,000 | 1,90,93,67,000 1,41,90,000 [ 1,92,35,5%,000,
N 8,39,79,000 |  8,39,79,000 3,61,07,000 8,61,07,000
7,65,10,84,000 | 1,68,35,62,000 6,80,95,54,000 69,07,98,000
12,45,08,185 78,890,386 1%,10,23,185 1,12,62,388
7,77,66,92,185 | 1,64,14,41,386 i 6,98,05,77,186 %70,20,50,386

Rupees at, & 1= R 13

Jonds of

. v e s

18- . 5
Gold Sta'nd‘nid Resorve,

~— -
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42 GENERAL BUDGET;AS PRESENTED.
D.—Abstract Statement of the Receipts and *Digbursements of the Central Govern-
ment, in India and in England.

S

AooouxTs, 193435, B“‘“&“‘g‘“”’» F"DGII*T Esrimars,

Revenue and Expenditure,

Net | . Net Net Net . Net Net
Receipts, | Charges. | Recéipts. Chaigés, | Receipts. Gha:ges.

¥

Rs. Re,’ Ras, Rs, Rs, Ra.
@rincipal Hoads of Rovonue— ' ‘ e I

Castoms . « o ~ ¢  951,56,68,643 83,63,15000 | ... 53,48,65,000 -

Taxeson Income , . . .[16,69,39,634 15,88,32,000 14,80,36,000

Balt. . . . . . . 68501503 7,51,01,000 7,66,80,000 | ...

'lzb)ﬁﬂm .. 37,05,665" 26,09,000 18,855,000 | ...

] Qther Heads _ . . e .| 1,32,83,648 1,59,55,;)00. 1,27,00,000 -

( !

Torar . 176,80,98,08 78,48,33,000 77,41,35,006
B (I A e e R
Lrrigation . ' . . 5,24,585 8,332,000 6,41,0600

Raflways « 8 e e e e -
Posts and Telegraphs‘ e e« o] 3495,088:)7 " .., 8,98,000 R 7,81,000
Debt Services . . . . . 11,24,08,863 12,93,58,000 11,57,64,000
Civil Admiatstration. . . . | . 10,25,31,445 0,49,28,000 | ...  [10,12,04,000

-Currency and Mint ' . . . 74,65,365 78,93,000 92,13,000
OlilWorks . . . ., . . 2,15,97,8%7 2,03,83,000 | .. 2,20,34,000
‘Miscollaneons ., ., . . . 3,85,99,079 v | 8,850L,000 3,61,92,000
Difonco Servioes . . . . .1 .. 4&3638,00] . 44,08,00,000] .. |4545,00,000

‘Provinoial Contributionsand Miaoellane- .
ous Adjustments between Central and
Provinoial Govercments . . e 2,97,77,696 . 3,18,81,000

e 4,86,57,000
Extraordinary Items . . . . 2,84,87,045 1os 2,88,86,000 ror 40,34,000

Toran . 77,90,40,446 |77,64,49,440 1 79,31,33,000 79,81,23,000 78,38,47,000 (78,20,44,000
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GENERAL BUDGET AS PRESENTED, 43

N.—Abstract Statement of the Receipts and Disbursements of the Central Govern-
‘ment, in India and in England—contd.

A0C0QUNTS, 1934435, Binslxggﬁ}:]s%'rxnn, anex;s}éfsﬂnn,
Revenue and Expenditare. I - —_
Net Net Net Net Net Net
Recetots. | Charges. | Receipts, Charges, | Receipts. | Charges,
Rs, Rs. Rs, Bs. Rs. Bs,
Sazplus or deficit . . . .| 86,00,000 v oo 6,39,000 -
k3
Capital Account—
QOapital out]ny on Secarfty Pn'ntlng
3:055 . . . oo —1,11,908 ver --86,000 o ~8,000
Raflway Capital not charged to
Revenue . . . . . 68,70,308 1,75,00,000 3,26,00,000-
Capital outlay on Posts and Tele
graphs . . . . . . 33,687,404 47,44,000 42,03,000
Capital OQutlay on Schemes of Agri-
cultural Improvement ard Research 78,423 27,71,000 7,23,000
Capital outlay on  Vizagapatam
Port . e 14,71,364 7,70, 9,85,000°
Cs{itsl outlay on Lightshouses and
Pl . . . . . g ves . o e voe
Currency Capital outlay . . - —50,619 4,89,23,000 e —89,000-
Initial expenditure on New Capital
atDethi . . , , 72,13,103 40,06,000 28,66,000-
CillWorks . . . . -1,77,313
Payment of commnted value of
pensfons . , |, 6,37,701 48,17,000 89,90,000
Payments to Retrenched Perseunel . - —1,08,456 “ ~—3,03,000 —4, 44,000
Debt, Doposits, Advarnces and
Remittances—
Permanent Debt ., , , 18,610,645 23,34,73,000 25,44,28,000
Floatmg Debt , , . , . 4,80,45,000 30,24,80,000 11,00,00,000 -
Unfanded D obt o e e J148%71,812 18, £5,80,000 14,70,67,000
Deposits and Advances , , . 6,37,75,967 | 12 65,97,000 10,14,39,000 .
Loans and Advances by Central
Government , |, , ., . 2,10,09,116 o 9,24,11,000 e 4,47,68,000-
Bemittances |, . . . e 9,790,269 2,70,000 8,34,000 -
Balauees of Provinoln) Governments, | 1,54,68,707 o 2,25,40,000 vee 1,62,88,000¢
Opening Balanoe , . , .|'3,70,45,308 87,20,87,671 13,33,97,571 vor
Clouing Balance ., ., ., . " 37,20,87,871 13,83,97,671 . 18,32,75.871
Toras ., [58,01,17,162 158.0!,17,152 76.74,43,671] 78,74,43,671 40,19,40,571 [19,19,40,873
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.. THE INDIAN, FINANCE BILL, 1936.
INTRODUCED IN THE LEGISLATIVE AssEMBLY OH THE 28TH FEBRUARY, 1936

A Bill to fiz the duty on salt manufactured in, or tmported
by land into; certain parts of British India, to fix
maximum rates of postage ‘under the Indian Post
Office Act, 1898, and to fix rates of tncome-tax and
super-tax.

WHEREAS it is expedient to fix the duty on salt
manufactured in, or imported by land into, certain
parts of British India, to fix maximum rates of postage
under the Indian Post Office Act, 1898, and to fix rates VI of 1898,
of income-tax and super-tax; It is hereby enacted as
follows :

8hort title and 1. (Z) This Act may be called the Indian Finance
oxuEa. Act, 1936.

(2) It extends to the whole of British India, includ-’
ing British Baluchistan and the Sonthal Parganas.

rixatlonofsalt 2. The provisions of section 7 of the Indian Salt

duty. Act, 1882, shall, in so far as they enable the Governor X1 of 1882,
General in Council to impose by rule made under that
section a duty on salt manufactured in, or imported
into, any part of British India other than Burma or
Aden, be construed as if, for the year beginning on the
1st day of April, 1936, they imposed such duty at the
rate of one rupee and four annas per maund of eighty-
two and two-sevenths pounds avoirdupois of salt
manufactured in, or imported by land into, any such
part, and such duty shall, for all the purposes of the
said Act, be deemied to have been imposed by ruls
made under that ssction.

Inland Postags 3. For the year beginning on the 1st day of April:
rates. 1936, the Schedule contained in the First Schedule to
this Act shall be inserted in the Indian Post Office
Act, 1898, as the First Schedule to that Act. VIof 1808,

Inoome.tax 4. (1) Income-tax for the year beginning on the

and super-tax. 15t day of April, 1936, shall be charged at the rates
gpecified in Part I of the Second Schedule, increased in
each case by one-twelfth of the amount of the rate.

(2) The rates of super-tax for the year beginning
on the 1st day of April, 1936, shall, for the purposes of
section 55 of the Indian Income-tax Act, 1922, be those xrof 1922.
specified in Part IT of the Second Schedule, increased
in each case by one-twelfth of the amount of the rate.

(3) For the purposes of the Second Schedule total
income’ means total income as determined for the
purposes of income-tax or super-tax, as the case may
be, in accordance with the provisions of the Indian
Income-tax Act, 1922. X of 1922

(4¢) For the purpose of any assessment to be made for
the year ending 31st March, 1937, the rate of income-
tax applicable to such part of the total income of any
person as is derived from salaries or from interest
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on securities paid in the year ending 31st March, 1936,
shall be the previous year’s rate, and for the purposes of
refunds under sub-section (I) or sub-section (3) of sec-
tion 48 in respect of dividends declared in the year
ending 31st March, 1936, or of payments made in the
said year of salaries or of interest on securities, the rate
applicable to the total income of the person claiming
refund shall be the previous year’s rate.

Ezxplanation.—In this sub-section the term ° pre-
vious year’s rate’ with reference to any person means
the rate of income-tax which would have been appli-
cable to his total income if he had been assessed for
the yesr ending 31st March, 1936, on a total income
equal to that on which he is assessable for the year
ending 31st Maxrch, 1937.
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SCHEDULE 1.
Schedule to be inserted in the Indian Post Office Act, 1898.

[See section 3.]
“THE FIRST SCHEDULE.
INpAND PosTAGE RATES.

[See section 7.]

Letters,
For a weight not exceeding one tola . . . . . One anna.
For every tola, or fraction thereof, exceeding one tola . . Half an anna.
Posteards.
Single . . . . . . . . . . . Nine pies.
Reply . . . . . . . . . . . Oné and a half

annas.

Book, Pattern and Sample Packels.

%or the first five tolas or fraction thereof. . . . . Nine pies.

For every additional five tolas or fraction thereof in excess of

five tolas . . . . . . . . . 8ix pies.
Registered Newspapere,
yor a weight not exceeding eight tolas . . . . . Quarter of an
anna.

For a weight exceeding eight tolas and not exceeding twenty
tolas . . . . . . . . . . . Half an anna

For every twenty tolas, or fraction thereof, exceeding twenty

tolas . . . . . . . . . . Half an anna,
Parcels.
For & weight not exceeding twenty tolas . . . . . Two annas,

For a weight exceeding twenty tolas and not exceeding forty
tolas . . . . . . . . . . Four annas.

For avery forty tolas, or fraction thereof, exceeding forty tolas . Four annas.”
D
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SCHEDULE I

[See section 4.)
Part I.

Rates of Income-tax.

A. In the case of every individual, Hindu undivided family, unregistered
firm and other association of individuals not being a registered
firm or & company—

(1) When the total income is Rs. 2,000 or upwa.rds, but is less
than Rs. 6,000

(2) When the total income is Rs. 5,000 or upwards, but is less
than Rs. 10,000 . . .

{3) When the total income is Rs. 10,000 or upw&rds but is less
than Rs. 15,000 . . .

(4) When the total income is Rs. 15,000 or upwards, but is ]ess
than Rs. 20,000 . . .

(6) When the total income is Rs. 20,000 or upwards, but is less
than Rs. 30,000 . .

(6) When the total income is Ra. 30, 000 or upwards, but is less
than Rs. 40,600 . . . .

(7)Wheni the total income is Rs 40,000 or upwards, but is less
than Rs. 1,00,000 . . .

(8) When the total incoms is Rs. 1,00,000 or upwards

B. In the case of every ecompany an< reglstered firm, whatever its
total income . . . . . . . .
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Rate.

Six pies in the
rupee.

Nine pies in the
rupee.

One annag in the
rupee.

One anna and
four pies in
the rupee.

One anna and
seven pies in
the rupee.

One anna and
eleven pies in
the rupee.

Two annas and
‘one pie in the
rupee,

Two annas and
two pies in
the rupee.

Two annas and
two pies ;p
the rupee.
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Part II.
Rates of Super-tax.

In respect of the excess over thirty thousand rupees of total income—

(1) in the case of every company—
(@) in respect of the first twenty thousand rupees of such
excess . . .
(b) for every rupee of the remainder of such excess
(2) (a) in the case of every Hindu undivided family—
() in respect of the first forty-five thousand rupees of
such excess
(¢2) for every rupee of the next twen’oy five thousand
rupees of such excess . . . .

(b) in the case of every individual, unregistered firm and other
association of individuals not being & registered firm or

& company—
(¢) for every rupee of the first twenty thousand rupees
of such excess . . . .

(#2) for every rupee of the next fifty thousand rupees
of such excess . . . .

{¢) in the case of every individual, Hindu undivided family,

unregistered firm and .other association of individuals

not being a registered firm or a company—
(¢) for every rupee of the next fifty thousand rupees of
such excess . . . .

(it) for every rupee of the next fifty thousand rupees of
such excess . . . . .

{#t) for every rupee of the next fifty thousand rupees of
such excess . . . . . . .

{iv) for every rupee of the next fifty thousand rupees of
such excess . . . .

{v) for every fupee of the next ﬁfty thousand rupees of
such excess . .

(vi) for every rupee of the next fifty thousa.nd rupees of
such excess . . . .

{(vii) for every rupee of the next fifty thousand rupees of
such excess . . .

{wvtii) for every rupeé of the next fifty bhousand rupees of
such excess . . . .

»

(iz) for every rupee of the next ﬁfty thousand rupees of
such excess . . .

{z) for every 1upge of the remainder of such excess .
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Rate,

Nil.
One anna in the
rugpee.

Nil.

One anna and
three pies in
the rupee.

Nine pies in the
rupee.

One anna and
three pies in
the rupee.

One anna and
nine pies in
the rupee.

Two annas and
three pies in
the rupee.

Two annas and
nine pies in
the rupee.

Three annas
and three pies
in the rupee.

Thiee annag
-and nine pies
in the rupe .

Four annas and

“three pies in
the rupee.

Four ann1s and
nine pies in
" the rupee.

Five annas and
three pies in
the rupes.

Five annas and
nine pies in
the rupee.

Six annas and
three pies in
the rupee.

D2
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STATEMENT OF OBJECTS AND REASQNS.

The object of this Bill is to continue for a further
period of one year certain duties and taxes imposed
under the Indian Finance Act, 1935, which would
otherwise cease to have effect from the 1st April, 1936 ;
to abolish the income-tax on incomes of Rs. 1,000 or
upwards but less than Rs. 2,000; and to reduce the
surcharges on income-tax and super-tax.

2. Clause 2 provides for the continuance for a further
period of one year of the existing provisions regarding
salt duty. The duty of Rs. 1-4-0 per maund on salt
remains liable to the additional duty imposed under
Section 5 of the Indian Finance (Supplementary and
Extending) Act, 1931. :

3. Clause 3 provides for the continuance for a fur-
ther period of one year of the present inland postage
rates with the following alteration :—

The weight of a letter to be carried for one anna
will be raised from half a tola to one tola. The rate for-
every tola or fraction thereof exceeding one tola will
be half an anna.

4. Clause 4 provides for the continuance for a further
period of one year of the existing rates of income-tax
and super-tax with the following alterations :—

(@) Income-tax on incomes of less than Rs. 2,000:
falling under heading A in Part I of Schedule:
IT is abolished.

(b) the surcharges on ineome-tax and super-tax
are reduced from one-sixth to one-twelfth.

Clause 4 (4) provides that incomes from salaries:
and interest on securities should be finally taxed for
purposes of income-tax and not super-tax at the rates.
applicable to a total income of like amount which was.

~in force at the time when the taxation at source on
these. incomes took place; otherwise salary earners,
for example, would be able not only to secure the
advantage of reduced rates during 1936-37 but also.
to obtain a refund of part of the tax which had been
deducted from their salaries during 1935-36. It also.
makes a similar provision for purposes of refunds under
sub-section (I) or sub-section (3) of section 48 in respect.
of dividends declared in the year ending 31st March,
1936, or of payments made in the said year of salaries:
or of interest on securities. These provisions form the-
counterpart of a concession that has been allowed from:
time to time in the past when rates of income-tax were:
being enhanced. :

5. The reasons for making the above changes have:
been fully explained in my budget speech.

New DrLuI ; P. J. GRIGG..
The 28th February, 1936,
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Speech by the Hon’ble Mr, A. T. Raisman in the Council of State on the 28th
February 1936.

Sir, I rise to present the statement of estimated expenditure and
revenue of the Governor Generalin Council for the year 1936-37. in respect
of subjects other than *‘ Railways .

2. The broad picture from the background of which these figures of public
finance stand out is one of a continuance of modest and unspectacular, but
none the less persistent, recovery from the depths of the catastrophic depression
into which India, in common with the rest of the world, was precipitated
barely five years ago. Since then, despite the proofs of its extraordinary
power of resistance to economic stress which India has provided, we have
hardly ventured to count with confidence on any improvement which was
not actually in sight, or to reckon any ground as reconquered until we were
actually setting our feet upon it. It is only necessary to look round the
world as it is today, and particularly at the present plight of many countries
less fortunately situated than India, to realize the justification for this attitude
of caution.

3. This in brief is what has happened in regard to the estimates for 1934-
36, and as we shall see later, for the current year. When Mr. Tallents present-
ed the estimates in this House a year ago, it was anticipated that the year-
1934-35 would end with a surplus of Rs. 3,27 lakhs. The final accounts
actually disclosed a surplus of Rs. 4,95 lakhs, or Rs. 1,68 lakhs more than we
bad dared to hope. The main contributing cause was an excess over the re-
vised forecast of Rs. 1} crores under Customs and Excise, due to an tnex-
pectedly large volume of trade in the closing months of the year.

4. Honourable Members will perhaps recall that it was finally agreed
in the course of last year’s Budget proceedings, that after certain other non-
recurring objects had been provided for, the whole of the unallocated surplus
of the year 1934-35 should constitute a Fund for the Economic Development
and Improvement of Rural Areas. The amount of this unallocated surplus
was then expected to be about Rs. 1,13 lakhs, but as a consequence of the
improved results which I have just mentioned, the figure now turns out to be
Rs. 2,81 lakhs, the whole of which is therefore transferred to the Rural Develop-
ment Fund. In September last a paper was circulated showing that out of
this fund Government had allocated Rs. 15 lakhs for the improvement of the
Co-operative Movement and Rs. 924 lakhs for grants to the Provinces on
gchemes approved by the Government of India. The balance in the fund
therefore stands at Rs. 1,73} lakhs, and before proceeding further, I shall now
explain to the House the way in which it is contemplated that this sum should
be utilized.

5. In the first place, it is proposed to make four grants for objects directly
oonnected with the economic improvement of rural conditions and the amelio-
ration of village life. These are:

{1) A grant of Rs. 30 lakhs for Agricultural Research. Of this Rs. 10
lakhs represents the amount still due to the Imperial Council of Agricultural
Research of the block grant of Rs. 25 lakhs originally promised to it when
it was established. The remaining Rs. 20 lakhs will be used to finance urgent

schemes including sugar cane research, and investigations into the dairying
side of animal husbandry.
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(2) A grant of Rs. 10 lakhs to the Indian Research Fund Association,
the amount to be devoted mainly to schemes connected with the prevention
or cure of malaria, which is such a blight on the health of India’s rural
population.

(3) A grant of Rs. 5 lakhs for the benefit of cottage and small scale woollen
industries. As was recently announced, the Government of India were not
satisfied that a case for protection of the woollen industry had been established,
and indeed an important section of the industry made no attempt to present
its case. But Government agree with the view of the Tariff Board that the
cottage and small scale industry could derive great benefit from technical
advice and assistance in marketing arrangements, and they propose to provide
Rs. 5 lakhs to be spread over 5 years for this purpose. The schemes financed
from this grant will be in the hands of the provincial Departments of
Industries.

(4) A grant of Rs. 20 lakhs to the Fund for capital expenditure on the
development of broadcasting. The value of this medium for instruction on-
agriculture, sanitation and other matters of prime concern to the villages is
now generally recognized, and this additional grant will assist the further
development which is necessary in order to make these advantages more
widespread than at present.

6. When these grants have been made there will remain in the Fund
Rs. 1,084 lakhs, most of which will probably be allocated to the Provinces,
in the same way as the previous Rs. 924 lakhs, for expenditure on schemes
to be approved by the Government of India. Honourable Members have,
I think already been furnished with a description of the schemes which have
hitherto been approved. The Government of India are now awaiting further
. detailed information of the actual progress of these schemes, which they
expect to receive very shortly. It will then be possible to review the position
and see what modifications are desirable in the conditions of the grants. While
the Provincial Governments are of course much more closely in touch with
local conditions, the Government of India realize their responsibility for
seeing that the money is spent in the most useful and effective way. I may
add, Sir, that they intend to keep the legislature fully informed of their deci-
sions and of the manner in which they intend to proeeed.

7. The total of the sums which are thus to be devoted to various forms
of rural amelioration is, I suggest, an impressive amount when viewed in
relation to the resources of India, and T have no doubt that Honourable
Members of this House will agree as to the desirability of spending meney
on these objects. The field for effort is of course tremendous, but we may
reasonably hope that the activities directly financed will in turn provide a
stimulus which will result in an ever widening circle of benefit to the villager.

8. That finishes what I have to say about the year 1934-35. I turn
now to the figures of the current year 1935-36. Here too the revised forecast
shows a surplus of Rs. 2,42 lakhs instead of Rs. 6 lakhs which we anticipated
a year ago. Whereas in the Budget we estimated a Revenue of 8299 crores
and an Expenditure of 82-93 crores, we now expect that the Revenue will
amount to 86:62 crores and the Expenditure to 84:10 crores. I will now
Indicate the main causes of thesc variations.

9. On the revenue side the total excess is Rs. 3,53 lakhs, of which the main
eomponent is Rs. 1,85 lakhs of ddditional revenue from the import duty on
Sugar. The estimation of the revenue from imports of sugar has always been
a matter of extreme difficulty, lis ble to be grossly falsified by the results and

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.



HON'BLE MR. RAISMAN’S BUDGET SPEECH. 53

to produce fluctuations which may be a source of serious embarrassment in a
budget of the total dimensions of the Indian budget. When your total
revenue is in the neighbourhood of Rs. 80 crores and you have a single item
which is liable to fall short of your expectations by as much as 316 crores,
as happened so recently as 1931-32, it behoves you to treat that item with the
utmost caution. It may be thought that it is a comparatively simple matter
to subtract from India’s total consumption of white sugar the total Indian
production, and thus arrive at the margin available for imports. But that
would merely mean subtracting one variable and unknown quantity from
another. We have never known the exact dimensions of India’s total con-
sumption—or only have an approximate idea. Similarly while we know
pretty well the capacity for factory production of sugar in India we have no
accurate means of estimating how much is produced otherwise than in fac-
tories, that is in Xhandsaris. On the facts as we now see them we consider
that there must have been a sudden rise in total consumption, and that while
factory outturn is exceeding our expectations as proved by the excise figures,
Khandsari production has declined. The result is that imports have been
maintaining themselves at a figure only slightly lower than that of last year,
although the imports in January of this year show ¢ marked decline and are
only two-* .rds those of January 1935.

10. Besides the import duty on sugar we anticipate excesses in various
other Customs heads and also from the excises on sugar and matches. A
notable feature is a large drop in the receipts from cotton fabrics of British
manufacture but this is more than made up by the duty on non-British imports,
mostly of course from Japan, which did not fill up its quota last year and has
been making up leeway. We also hope to realize Rs. 40 lakhs more than our
original estimate on Income-tax, another index of trade recovery.

11. Further pointers of the same kind are first the greater absorption
of small coin, which is likely to produce a surplus of Rs. 16 lakhs under the
heading Mint and secondly an improvement of Rs. 19 lakhs under Posts and
Telegraphs. This improvement is due in the main to increased sales of stamps
and addjtional receipts from trunk telephone calls, as well as to lower rates
of interest. We budgetted for a de”~it of Rs. 13 lakhs, but now expect instead
a surplus of Rs. 6 lakhs. '

12. I said just now that the vevised forecast of expenditure in the current
year was 8410 crores against the original estimate of 82*93 crores, an increase
of Rs. 1,17 lakhs. The main causes are the following :

(+) Batraordinary  payments.—Here Rs. 414 lakhs represents the
expenditure which is expected to be incurred from civil funds
in connection with the Quetta earthquake. This covers all the
special arrangements for extra police, public health, the pro-
tection of property in the ruined city and the labour and plant.
required for salvage and site clearance operations. It also
includes a contribution of Rs. 10 lakhs to H. E. the Viceroy’s
Quetta Barthquake Relief Fund, and provision for assistance
to the rural population to repair their irrigation channels,

(#2) Interest.—Here a number of different factors are likely to result
in a net charge of Rs. 10:63 crores against Rs. 1039 crores
originally estimated, i.e., & worsening of Rs. 24 lak}}s. e

(143) Currency and Mint.—The increase of Rs. 10 lakhs, due to g
larger demand for currency notes and small coin, is outweighed
by the revenue increase which T just mentioned. ?
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, (tv) Muscellaneous: adjustments—The increase is due mainly to the

‘ additional payments which will have to be made to the jute
growing provinces because of the extra yield of the jute export
duty, of which they receive half.

13. I shall now explain to the House how it is proposed that the surplus
of Rs. 2,42 lakhs, with which the current year is expected to close, should be
dealt with. In the first place we propose to allot Rs. 45 lakhs to a special
fund for assisting the two new provinces of Sind and Orissa to meet the initial
expenditure which they have to incur on providing themselves with the neces.
sary official buildings. It was originally contemplated that the amounts
should be advanced and that interest should be charged on the loans until
they were repaid. But to do this would be to treat them less favourably
than the existing provinces, which started off on their careers with an equip-
ment unencumbered by such debt. Moreover an initial handicap of this kind
would have to be taken into account when the subventions which these
provinces are to receive are being assessed, and assistance would have to be
given to meet it, an unnecessary complication of a simple issue. Of the amount
of Rs. 45 lakhs, to which the Government of India’s contribution will be
strictly limited, Rs. 17} lakhs will be given to Sind, which already has a con-
siderable number of the necessary buildings, and Rs. 27} lakhs to Orissa,
which starts off with a lesser equipment.

14. This leaves a balance of Rs. 1;97 lakhs available from the anticipated
surplus of the current year. Before explaining how we propose to use this
balance I must ask the House to look forward a little into the future and to
visualize the situation with which the Government of India will be faced in
the first "year or two following the establishment of provincial autonomy,
which we may assume will begin in April, 1937. In the first place, Burma
will be separated, and the separation will leave us Rs. 22 crores worse off
‘than we are now. In the second place, a beginning will have to be made
-of those financial adjustments between the Centre and the provinces which
the new Constitution entails. We cannot of course at this stage attempt to
predict the results of Sir Otto Niemeyer’s inquiry, but it would not be prudent
+o assume that any lesser sum than Rs. 2 crores will be necessitated by the
initial adjustments.  Of this worsening of at least Rs. 4% crores we may
perhaps, in a spirit of reasonable optimism, reckon that a continuance of the
present improvements in revenue, together with some reduction in interest
-charges will in the course of the next two years make good to us the greater
part if not the whole. Thus on the basis of the existing level of taxation, and
of the present rate of improvement of revenues, the income and expenditure
of 1937-38 would roughly balance. But there is another factor in the situa-
tion of which Honourable Members will become aware when I have explained
our proposals for the coming year—a factor which will have the effect of
postponing by one year the date by which we may expect that our revenues
will have grown to the figure which is adequate to meet the charges involved
by the coming into effect of provincial autonomy. So in order to enable
ourselves to shoulder the new load from the start without incurring a deficit
we propose that this balance of Rs. 1,97 lakhs should be transferred to a Revenue
Reserve Fund, which will be available to tide us over the difficulties of the
first year of the new regime. Thereafter we think it justifiable to hope that
the continuance of present tendencies will place in the hands of the Govern-
ment of India resources adequate to enable it to fulfil in reasonable measure
the-obligations which may be imposed on it at that stage of the new
constitution,
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15. T come now to the estimates of revenue and expenditure for the
coming year 1936-37. We have budgetted for a total revenue, excluding
vailways, of course, of 87:35 crores, or Rs. 83 lakhs more than our revised
estimate for the current year. Of this 54-82 crores represent the estimated
customs and excise receipts, which allow for a decrease of Rs. 1,60 lakhs on
imports of sugar and an increase of Rs. 1,71 lakhs on other items. I have
already explained to the House the position regarding sugar. Slowly but
surely—and at times not very slowly either—indigenous production, under
the stimulus of the protective duty, has expanded its market and ousted
the imports from abroad, and all competent observers are agreed that the day
is now rapidly approaching when India will be completely self-supporting.
In these circumstances, when the end is virtually in sight, and the only room
for argument is whether it will come to-raorrow or the day after, what reliance
can we place on imported sugar as a source of revenue ¢ In each of the last
two years it has exceeded our expectations, and this time it may well elude
us again but on the other side. We have taken a figure of Rs. 2 crores, which
in the circumstances of the present moment is if anything an optimistic figure.
From the excise on indigenous production we look for Rs. 1,96 lakhs, an
increase of about 15 per cent. over our revised estimate for the current year.

16. The only other revenue items which I would mention are Income-
tax and Currency receipts. Under the former we are reckoning on the more
favourable condition of trade to yield us 17-60 crores or Rs. 80 lakhs more
than the revised estimate of the current year. Under Currency receipts the
estimate of Rs. 81 lakhs includes Rs. 65 lakhs as the Government of India’s
share of the profits from a full year’s working of the Reserve Bank.

17. The total expenditure for 1936-37 we have placed at 85-30 crores.
This is Rs. 1,20 lakhs higher than the revised estimate for the current year.
The notabie features are a decrease under Interest and increases under Miscel-
laneous Adjustments, Civil Administration and Defence. The increase under
Civil Works is due largely to the increased payments to the Road Fund con-
sequent on the increased yield of the duty on motor spirit.

18. Under Interest the figure is 9- 20 crores, a reduction of nearly Rs. 1}
crores on the revised figure for 1935-36. The reason is that we shall be getting
the full benefit of the conversion operations of the current year, while at the
same time we hope to repay £16- 8 millions of 5} per cent. Sterling Stock which
matures next year without floating a fresh loan. Actually the improvement
is over Rs. 2 crores, but owing to a change in the method of accounting re-
lating. to the Indian Military Service and Indian Civil Service Family Pension
Funds Rs. 62 lakhs, representing the interest on the balances in those funds,
has for the first time been charged under this head. I may add that the same
change results in reductions totalling Rs. 54 lakhs under the headings of
Military and Civil Pensions.

19. The increase under Miscellaneous Adjustments is due to the provision
of Rs. 1,58 lakhs for subventions to Sind and Orissa, Rs. 1,08 lakhs for Sind
and Rs. 50 lakhs for Orissa. As Honourable Members are by this time aware
it has been decided that these two provinces shall come into being on April
1st, 1936, before the inception of Provincial Autonomy. It has been re-
cognized that for some years subventions to these provinces will be inevitable,
and the definitive size of those subventions will be determined by His Majesty
in Council after Sir Otto Niemeyer’s report has been taken into consideration.
‘Thé present subventions are purely provisional in their nature and are in no
sense intended to prejudge the issue. They are merely intended to provide
the provinces with small opening balances and enable them to carry on for
the first year without incurring a deficit.
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20. Of the increase of Rs. 64 lakhs under Civil Administration Rs. 11
lakhs is accounted for by the fact that during the current year the cut in pay
was still operative on one out of the twelve monthly pay days. Then there
are Rs. 18 lakhs for two public health «chemes in Delhi. One relates to the
method of dealing with the refuse of Delhi, a matter which, as Honourable
Members are aware, has provoked strong criticism. A provision of Rs. 13
lakhs has been made for this. The other Rs. 5 lakhs is to permit of a start
being made with a scheme for dealing with the sewage, the existing system
having been found to be inadequate and defective. The progress of the
development of Broadcasting will require a further Rs. 4 lakhs, and under
Civil Aviation, where increased maintenance charges follow on the capital
programme, we have provided an additional Rs. 5 lakhs.

21. The Defence Budget stands at 45-45 crores, but this includes Rs. 69
lakhs for reconstruction at Quetta and Military stores consumed as a result
of the earthquake, The remaining figure of 44-85 crores would seem to
compare favourably with the present year’s figure, but this is partly due to
the change in the method of accounting for the Indian Military Service Family
Pension Fund. The correctly comparable figures show that there will be an
increase of Rs. 21 lakhs, of which Rs. § lakhs is due to the rsstoration of the
remaining half of the cut in pay of British soldiers. The remainder of the
increase 1s more than accounied for by an increased provision of Rs. 20 lakhs
for ordnance stores. Honourable Members will recollect that it has been
repeatedly pointed out in recent years that the present budget figures cannot
be taken as representing permanently the normal level of Defence expenditure.
There have in the past been surplus stocks of ordnance stores which are now
almost exhausted, and the cost of replacement means an inevitable increase..

22. Besides the provision of Rs. 60 lakhs relating to Quetta in the De-
fence Budget, there is a provision of Rs. 40 lakhs on the Civil side under the
head * Extraordinary Payments’. Of this Rs. 12 lakhs is for the continuance
of special establishments and site clearance operations and Rs. 28 lakhs for
reconstruction. I may mention here that during the current year we estimate
that we shall have spent Rs. 41} lakhs from Civil funds, and Rs. 36 lakhs
from Army funds on relief, temporary housing and salvage and on the be-
ginning of clearance operations. By the time we have finished clearance and
are ready to begin reconstruction we shall have spent nearly a crore. The cost
of the reconstruction, both Civil and military, is at present, estimated at
something over Rs. 7 crores, but as the work will take 7 or 8 years to carry
out, the incidence of expenditure is unlikely to be more than a crore in any
single year. That in fact is the rate at which it is contemplated that the
programme of reconstruction will proceed.

23. In view of the criticism which has already been made of the method
of financing the reconstruction of Quetta from revenue, the Honourable
the Finance Member is explaining in another place the principles on which this
policy is based. I will here only indicate briefly the main reasons for such a
course.

(1) The work will not be productive of any receipts from which the intercst
and amortization charges of a loan could be met. ¥

(2) We have in recent years made a reduced provision of only Rs. 3 crores
for the reduction and avoidance of debt. We cannot now hope for an early
resumption of the contributions from Railways to general revenues, which
would have enabled us to bring the Sinking Fund provision nearer to its
former level. We should therefore avoid an increase in the unproductive
debt.
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(3) If we borrowed to pay for Quetta, the full burden of the additional
load would fall on the years which follow the completion of the work. Those
will be the years in which the Centre will be due to be distributing a
portion of its income-tax receipts to the provinces, and we should do nothing
to increase the financial difficulties of that stage, or to diminish the amount.
ultimately available for the provinces.

24. Under Posts and Telegraphs we are counting on a continuance of the:
improvement, and a revenue of Rs. 38 lalkhs higher than our revised estimate-
for 1935-36. We have put the gross receipts at 11-88 crores and working
expenses at 10-93 crores, so that the figure for net receipts is Rs. 95 lakhs.
Against this the interest charges are Rs. 80 lakhs, so that we estimate a net
surplus of Rs. 15 lakhs. The expenditure includes an enhanced provision
of Rs. 2 lakhs for providing improved postal facilities in rural areas. I may:
add that it has been decided that the depreciation fund should henceforthi
be replaced by a fund for renewals and minor improvements. This will take-
over the existing depreciation fund of Rs. 3,17 lakhs. The annual contribu-
tions will be fixed for periods of five years, and for the first five years it has-
been calculated that Rs. 25 lakhs will be an appropriate figure. This com-
pares with Rs. 29 lakhs provided last year for the depreciation fund.

25. I may now summarize the estimates for 1936-37 as follows :—

Crores.
Revenue . . . . . . . . . 87-35.
Expenditure . . . . . . . . . 85-30)
Surplus . . . . . . . . . 2:05

This then is the margin which we consider to be fairly available for re-
duction of tazation, and I shall now state what the proposals are.

26. In the first place we propose to go as far as this surplus permits towards: -
meeting the claim for the abolition of the emergency taxes upon income.
The complete removal of the present surcharge of one-sixth on income-tax
and super tax would cost Rs. 2,76 lakhs per annum, while the abolition of the-
tax on incomes between Rs. ‘1,000 and Rs. 2,000, which ranks with the sur-
charge as an emergency impost, would cost a further Rs. 47 lakhs.—Rs. 3,23:
lakhs in all. We cannot therefore remit the whole of this taxation. What
we propose is to abolish entirely the tax on lower incomes and to reduce by
half the presert surcharge, which will therefore be one-twelfth instead of
one-sixth. The cost of the proposed reductions is Rs. 1,85 lakhs, and this leaves.
us with only Rs. 20 lakhs of the surplus for 1936-37 of which it may be said
that Rs. 15 lakhs consists of the estimated surplus under Posts and Tele-
graphs.

27. In the second place, therefore, we propose to make a concession
in postal rates which is modest in cost but which we believe will be very widely
appreciated. We propose to ncrease the weight of the one anna letter from.
& half to one tola, and to charge an additional half anna for every additional
tola. This will cost Rs. 13 lakhs a year, and will therefore dispose of nearly
{;h(i] whole of the estimated surplus of Rs. 15 lakhs on the Posts and Telegraphs

udget.

28. That, Sir, brings me to the end of my speech. In these proposals:
the prime necessity of maintaining India’s credit and husbanding her re-
sources to meet the demands of a new regime have been kept in view. Subject
to this guiding consideration, they give such relief as is possible from the
burden of direct taxation, while from the fortunate accrual of an unforeseen,
excess a further measure of benefits is distributed to the millions who dwelli .
in the villages of India.
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SCIIEDULE OF DEMANDS FOR GRANTS (OTHER THAN RAILWAYS).

Details of votrd and non-vot~d amounts included in the Demands for Grant

year 1936-37.

for expenditure of the Central Government (excluding Railways) for the

"6,5. . Amount-
g
] 3 Service, Administration or Area
’é 53 to which demand relates. Head of Account.
én Voted. Non-voted. Total.
A —EXPENDITURE CHARGED TO Rs. Rs. Rs.
REVENUE.
16 | Customs . . . | Customs . . 93,04,000 38,79,000 1,31,83,000
17 | Taxes on Income . . { Taxes on Income . 82,12,000 2,43,000 ’85, 15 ,000
18] 8als. . . . .| Salt .. 63,18,000 44,69,000 | 1,07,87009
19 | Opium . . . . . Oplum . . . 27,49,000 1,37,000 3.86,000
d9A | Bxeise . . . . .| Excise . . .| 4,78,000 2,12,000 90,000
20-| Stomps L Lo Stamps 17isg,ooo 1Lp000) 1187’,000
rest . 5
22 | Irrigation (mcludmg Workmg Ex-| Works for which ca~ 5,33,000 8,83,000
p2nses), Navigation, Iimbuank- | pital accounts are
inent and Drainage Works, kept. Miscellaneous 4,07,000 2,94,000 7,01,000
Irrigation Expendi- ’
ture, Construction
% Iirslgntion, ete.,
23 | Indiun Posts and Telegraphs De- | Posts and Telegraphs :91,01,00 97,19,000 b
artment (including Working grap 10;91,71,000 o 11,88,20,000
Xpenses).
25 | Interest on Debt and Reduetion | Interest oz Ordina: 9 —14 5
or Avoidance of De Debt. Y 19,80,000 14,69,000 11,000
28 In&erest on Miscellaneous Obliga- I;lterest on other Ob-
ons. igations. 5
27 St?lt‘f, Iéousehold émd al{owances of [ g 68,85,000 | 1146.18,000 | 12,15,06,000
\he Governor-General, 5,28
28 | Executive Council . . . ‘i’ii%g%g Ig’gi'ggg 1;8%6:%%%
29 | Council of State. 1,34,000 78,000 1,42,000
30 Leglslagve A%siemll))lv and LegLIn- = ’ NS
ive Assembly Department. 82,0 7
31 | Forelgn and Political Department I3 %9’838 255000 15709 333
32 | Home Department . . 7.721000 1£,6%,000 22,3400
33 | Public Service Commission _ N 1’95’000 215000 4‘10’000
84 | Legislative Department . 3120,000 2,035,000 525,000
85 D?Iixétlrf;::tsof Education, Healt.x »Gqu;al Administra- 6,12,000 1,47,000 7 09:000
100,
‘86 | Finance Department . .
88 { Commerce Department . . .1:()’),556,888 ‘3’%’?)00‘()) 1% 1%’833
-89 | Defence Department . 425,000 '94,000 5,19,000
40 Deé)artment of Industries and La- 5,47,000 1,57,000 704,000
our y i) E Wiy
41 | Central Board of Kevenue . . :
42 | Payments to Provincial Govern- #408,000 1,25,000 3,36,000
ments on account of Adminis-
43 tratl_‘;ion of Agency subjects. J 4 1,56,000 66,000 22,000
u . . : . . | Audit . i ¥ , e
44 | Administration of Justice . . | Administration  of 1,00,231008 8,10.000 L% ,ooog
Justice. o
45 | Police . . . . | Police . 1,81,000 81,000 2,62,001
46 | Ports and Pilotage . . ' Ports and Pil ’ a0
47 | Lighthouses and Lightships . Li%hgléo}?ises otag:nd 13,(:2 88?) 8’23:3 00 g 23'321888
ghtships ’
48 | Survey of India . . . ! Scigngﬂcp Depart- 21,24,000 5,76,000 27,00,000
. men
49 | Meteorology . . . .| Scientific Depart- 20,06,000 94,000 21,00,000
ments. T ’ m
80 | Geological Survey . . . | Scientific  Depart- 2,10,000 2,29,000 4,368,000
ments. v " o
51 | Botanical Survey . . Scien%iﬂc Depart- 1,29,000 32,000 1,61,000
ments,
52 | Zoological Survey . . . Sclelxxlt?ﬂc Depart-| 95,000 47,000 1,42,000
ments. ’ i
68 | Archwology . . . Sclen%mc Depart- 11,91,000 98,000 12,89,000
ments,
§4 | Mines . . . . | Scientific  Depart- 1,27,000 1,18,000 2,45,000
| “ments. e "
65 | Other Scientific Departments . ¢ Scientific  Depart- 2,656,000 . 2,56,000
$6 | Rducation ent: . ,
. . . . . | Education . . 5,88,000 29,000 6,17,000

l Carried over

17,43,85,000

14,00,71,000

31,44,50,000
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Details of voted and non-voted amounts included in the Dewands for Grants
for expenditure of the Central Government (excluuing Railways) for the
year 1936-37—contd.

|
!
|
i
1
|

Number of
Demand

|

A AR
DW=

-
'

|

75 |

Service, Administration or Area
to which demani relates.

Head of Account.

Awmount.

A,—EXPENDITURE CHARGED TO
REVENUE—concld.

i Medical Services . . .
i Public Health . . . .

Agricuiture . . . .
Imperial Council of Agricultural
Research Department.
Scheme for the improvement of
Agricultural Marketing in India.
Civil Veterinary Services . .
Industries . . . .
Aviation . . . . .
Capital outlay on Civil Aviation
charged to Revenue.

Commercial Intelligence and Sta-
tistics.

Census . . o .
Emigration—Internal .
External

Joint Stock Companies .
Miscellaneous Departments
Indian Stores Department . .

c e e e

Currency . . . . .
Minb . . .
Civil Works

| Superannuation Allowances and

Pensions.

Stationery and Printing .

6 i Miscellancous .

Expenditure un retrenched person-
nel charged to revenue.

Miscellaneous Adjustments bet-
ween the Central and Provin-
cial Governments.

Refunds . . . . .
Baluchistan . . . .
elhi . . . . .

Ajmer-Merwara . )

| Andaman and Nicobar Islands

Rajputana
Central India
Hyderabad
Aden . . .
Expenditure in England—Secre-
tary of State for India.
Expenditure in England—H igh
Commissioner for India.

.
. .

s e e o
e o s .

Brought forward

Medical . .
Public Health .
Agriculture .

Do. .

Do. .

Do. .
Industries . .
Aviation . .
Capital outlay on

Civil Aviation

Mint . .
Civil Works . .
Superannuation Al-
lowances and Pen-
sions.

Miscellaneous  Ad-
justments between
the Cen ral and
Provincial Govern-

. ments,

rDistributed  over
respective heads
of account.

J ceee

Ecclesiasical .
Political, . .
Fyontier Wateh and

ard,
Territorial and Politi-
cal Pensions,

Disiributed over res-
pective heads of
account,
Defence Services .

Ecclesiastical . . . .
Political . . .
Frontier Watch and Wayrd
Territorial and Political Pensions .
Bangalore . . . R .
Western India Slates Agency
Defence Services [ . .
TOTAL .

Voted.

Non-voted.

Total.

charged to Revenue.

Miscellaneous  De-
partments.
Do. B
Do. .
Do. .
Do. . .
. Do.
Indian Stores Depart.
ment.
Currency . .

Stationery and Print- |
ing.

Miscellanecous .
Extraordinary
charges.

Ra,
7,43 85,000

Rs.
14,00,71,000

Rs,
31.44,56,000

6,97,000 2,10,000 9,07.000-
7,64,000 2,13,000 8,77,06¢
30,42,000 90,000 31,32,0008
5,75,000 1,09,000 9,84;000
14,60,000 4,60;000
7,32,000 20.000 | 7,862,000
8,37,000 4,000 8,41,000-
22,45,000 12,000 22,57,000
1,000 .. 1,000
5,38,000 76,000 6,14,000°
1,000 .. 1,888
15,000 3,000 18,000
1,93,000 56,000 149,000
1,29,000 7,000 1,36:000-
12,75,000 17,000 2,92,000
20.55,000 1,31,000 21,88,
14,890,000 69,000 15:58,’888
17,10,000 83,000 17,93,000
2,39.95,000 16,19,000 |  2,56,14,000
1,04,84,000 | 1,82,79,000 ) 2,87 63,000
35.25,000 41,000 5,66
7,88,000 27,23,000 35.11,000
20,000 9,000 29,000
3,65,14,000 1,01,43,000 |  4,66,57,000
[ 1,47,82,000 | 2,73,56,000 | 4,91 389
66,31,000 44,73,000 1,1 1,04.088
65,809,000 2,90,000 68.79,000
15,55,000 1,21,000 16,76.000
26:76:000 2,01,000 28,77,000
4 4,12,000 7,63,000 11.75,0
3,290,000 6,837,000 9.66.000
2,45,000 5.81,000 8.26,000
5,76,000 . 3,82,000 9,567,000
21,33,000 17,28,000 38,61,000
[ 26,66,000 32,70,000 59,36,000
.. 28,74,000 28.7.
' 1,08,19000 | 1 ,08:13:8008
. 1,87,81,000 1,67.81,000
. 30,36,000 $0,36,000
.. 14.88,000 14,88,000
.. 17,85.000 17,85,000
: 50,38,19.000 | 50,38.16°009
80,58,62,000 | 75,63,99,000 |1,06,17 61,000*

*See foot-note on page 60.
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Wistails of voted and mnonsvoted amounts included in the Demands for Grants
for expenditure of the Central Government (excluding Railways) for the
year 1986-37—-condld.

%3 ]
B 8| Seryice, Administration or Area Amount.
- 5 to which demand relates. Head of Account.
E R Voted. Non-voted. Total.
Rs. Rs. Rs.
B.—EXPENDITURE CHARGED TO
CAPITAL.
‘88 , Capital outlay on Security Printing| Capital outlay on Se- 1,000 . 1,000
| X curity Printing Press
89 , Forest Oapital outlay . . Cﬁg;@i outlay en 1,000 .. 1,000
8.
90 | Irrigation . . . . . | Censtruction of Irri- R .. 1
I dg Posts and Tel h C.gamt,ml1 Wolrks. o o
61 ndian Posts and Telegraphs . |'Capital outla on 41,99 42,02
Posts an dy Tela 1,99,000 3,000 ,02,000
tal outl Schemes Cg?‘%hf’ t1
192-A | Capital outlay on Sc -Capital outlay on 7,3
. of Agricultural Improvement | Schemes of Z\gri- 7,32,000 - 7,22,000
and Research. culbural Improve-
ment and Re-
search.
:93 | Currency Capital outlay . . | Currency Capital out- 1,000 .. 1,090
lay not charged to ’
Revenue.
‘94 | Capital outlay on Vizagapatam | Capital outlay on Vi- 9,93 2 9,95
Harbour. zagapatam Port. 000 ; 1000 2,000
9 Cﬁpig\tj gutlay on Light houses and Cipiht%lhoutlay on
- ightships, ighthouses and 1
{4 Lightships. ,000 . 1,000
96 | Commuted value of Pensions Payment of Commut- 18,93 20,9
-ed Value of Pensions. 93,000 0,97,000 89,90,000
i98-A | Expenditure on  retrenched | Payments to re- _ _
personnel charged to capital. trenched personnel. 1,000 40,000 89,000
97 | Delhi Capital outlay . . | Initial expenditure
on New Capital at 23,86,000 . 23,66,000
Delhi.
TOTAL 1,01,79,000 | 20,62,000 | 1,22,41,000
C.—DISBURSEMENTS OF LOANS | i
: AND ADVANCES.
98 | Interest-free advances . . ceve 73,156,000 73,15,000
0¢ | Loans and advances -besring ens ’45.000 - . Ty
intereat. §,26,45,000 . 5,26.45,000
Torar . . 5,99,60,000 .. 5,99,80,000
GRAND TOTAL . ' 37,55,01,000 | 75,84,61,000 1,13,39,62,000

* This figure is ariived ot from the Budget Statement as follows ;—

: Rs
As per Statement B of the Budget Statement . . 7
Add ;Wt)rki%g’lpslrpenseﬁ— ¢ B 1,22,70,12,000
0808 an elegrapns . . . . . »
Irrigation . . e e e e 10,9%,23.008
Refunds . . LT 4,27,08,000
civil Aviation . . . . . [ 1,000
Deduet —Railway Expendit ure e e El%i'%'%g:ggg
. ? )

1,06,17,61,000
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GOVERNMENT OF INDIA.
LEGISLATIVE DEPARTMENT.

The following Act, which has been assented to by
the Governor General under the provisions of clause
(b) of sub-section (i) of section 67B of the Govern-
ment India Act, and has been expresscd to e made
by the Governor General under the provisions of
sub-section (2) of the sam > section, is hereby publish-
ed for general information :—

An Act to fix the duty on salt manufactured in, or imported
by land into, certain parts of British India, to fix
mazximum rates of postage under the Indian Post
Office Act, 1898, and to fix rates of income-tax and
super-tazx.
WHEREAS it is expedient to fix the duty on salt
manufactured in, or mmported by land into, certain
parts of British India, to fix maximum rates of postage
under the Indian Post Office Act, 1898, and to fix rates VI of 1898.
of income-tax and super-tax; It is hereby enacted as

follows : -
Shott title and 1. (I) This Act may be called the Indian Finance
SRR Act, 1936.

(2) It extends to the whole of British India, inclu-
ding British Baluchistan and the Sonthal Parganas.

rication of salt . The provisions of section 7 of the Indian Salt

duty. Act, 1882, shall, in so far as they enable the Governor XII of 1882.
General in Council to impose by rule made under that
section a duty on salt manufactured in, or imported
into, any part of British India other than Burma or
Aden, be construed as if, for the year beginning on the
1st day of April, 1936, they imposed such duty at the
rate of one rupee and four annas per maund of eighty-
two and two-sevenths pounds avoirdupois of salt
manufactured in, or imported by land into, any such
part, and such duty shall, for all the purposes of the
said Act, be deemed to have been imposed by rule
roade under that section.

Inland Postage 8. For the year beginning on the lst day of April,

Ttes. 1936, the Schedule contained in the First Schedule to

this Act shall be inserted in the Indian Post Office

Act, 1898, as the First Schedule to that Act. V1ot 1898,
Income.tax 4. (1) Income-tax for the year beginning on the

and super-tax. 15t day of April. 1936, shall be charged at the rates
specified in Part I of the Second Schedule, increased in
each case by one-twelfth of the amount of the rate.

(2) The rates of super-tax for the year beginning
on the 1st day of April, 1936, shall, for the purposes of
gection 55 of the Indian Income-tax Act, 1922, be those xIof 1022.
specified in Part II of the Second Schedule, increased
in each case by one-twelfth of the amount of the rate.
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(3) For the purposes of the Second Schedule ‘ total
income’ means total income as :determined for the
purposes of income-tax or super-tax, as the case may
be, in accordance with the provisions of the Indian

XIof1922. Income-tax Act, 1922. g

(4) For the purpose of any assessment to be made for
the year ending 31st March, 1937, the rate of income-
tax applicable to such part of the total income of any
person as is derived from salaries or from interest
on securities paid in the year ending 31st March, 1936,
shail be the previous year’s rate, and for the purposes of
refunds under sub-section (I) or sub-section (3) of sec-
tion 48 in respect of dividends declared in the year
ending 31st March, 1936, or of payments made in the
said year of salaries or of interest on securities, the rate
applicable to the total income of the person claiming
refund shall be the previous year’s rate.

Explanation.—In this sub-section the term ° pre-
vious year’s.rate ’ with reference to any person means
the rate of income-tax which would have been appli-
cable to his total income if he had been assessed for
the year ending 31st March, 1936, on a total income
équal to that on which he is assessable for the year
ending 31st March, 1937.
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SCHEDULE 1I.

983

63: -

Schedule to be inserted in the Indian Post Office Act, 1898.

[See section 3.]
“ THE FIRST SCHEDULE.

INLAND PostacE RATES.
[See section 7.]
Letters. -

For a weight not exceeding one tola . .« e

e

For every tola, or fraction théreof, exceeding one tola .

-

Postcards.

Single . . . .
Reply. . . . . . . . . . .

Book, Pattern and Sarhqale Packets.

For the first ive tolas or fraction thereof. . . .

For every additional five tolas or fraction thereof in excess of

five tolas . . . . . . . .
Registered Newspapere,

TOor & wefght not exceeding ten tolas . . . .

For a weight exceeding ten tolas and not exceeding twenty
tolas . . . . . . . . .

For every twenty tolas, or fraction thereof, exceeding twenty
tolas . . . . . . . . .

Parcels.
For a weight not exceeding twenty tolas . . . .

For a weight exceeding twenty tolas and not exceeding forty

tolas . . . . . . . . .

.

For every forty tolas, or fraction thereof, oxceeding forty tolas .

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.

.~ One anna.

Half an anna.

Nine pieg.

One ax_)d a half
annas.

Nine pies.

Six pies.

Quarter of an
anna.

Half an anna.

Half an anna.

Two annag.

Four annas

Four annas.”



64 THE INDIAN FINANCE ACT, 1936.
SCHEDULE II

[See section 4.}
Part I.

Rates of Income-taz.

A. In the case of every individual, Hindu undivided family, unregistered
firm and other association of individuals not bemg a registered

firm or a company— Rate,
(1) 'When the total income is Rs. 2,000 or upwards but is less
than Rs. 5,000 . . . . . Six pies in the
rupee.
(2) When the total income is Rs 5,000 or upwards, but is less
thar. Rs. 10,000 . . . Nine pies in the
rupee.
(8) When the total income is Rs. 10,000 or upwards, but is less
" than Rs. 15,000 . . . . . . . . One anna in the
Tupee.
(4) When the total income is Rs. 16,000 or upwards, but is less
then Rs. 20,000 . . . . . . . . One anna and
four pies in
the rupee.
(6) When the total income is Rs. 20,000 or upwards, but is less '
than Rs. 30,600 . . . . . . . . One anna and
geven pies in
the rupee.
(6) When the total income is Rs. 30,000 or upwards, but is less :
than Rs. 40,000 . . . . . . . . One anna and
eleven pies in
the rupee.
(7} When the total income is Ris. 40,000 or upwards, but is less
than Ra. 1,00,000 . . . . . . . . Two anngs and
one pie in the
rupee.
(8) When the total incoms is Rs. 1,00,000 or upwards . . Two annas antl
two pies in
the rupee.

B. In the case of every company anl registered firm, whatever its

total income . . . . Two annas and

two pies in
the rupee,
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Pagrr II.

Rates of Super-tax.
Unfrespect of the excess over thirty thousand rupees of total income—

(1) in the case of every company—

(a) in respect of the first twenty thousand rupees of such
excess .

(b) for every rupee of ‘the remainder of such excess

(2) {a) in the case of every Hindu undivided family—
(¢) in respect of the first forty-five thousand rupees of

such excess .
(i¢) for every rupee of the next twenty-ﬁve thousand
rupees of such excess . . . . . .

«b) in the case of every individual, unregistered firm and other
association of individuals not being a registered firm or

& company—
(1) for every rupee of the first twenty thousand rupees
of such excess . . . .

. . .

(7t) for every rupee of the next fifty thousand rupees
of such excess . . . .

dc) in the case of every individual, Hindu undivided family,
unregistered firm and other association of individuals
not being a registered firm or a company—
(2) for every rupee of the next fifty thousand rupees of
such excess . . . .

'(2) for every rupee of the next fifty thousand rupees of
such excess . . . .

. .

i(i4t) for every rupee of the next fifty thousand rupees of
such excess . . . . .

(i) for every rupee of the next fifty thous&nd rupees of
such excess . . .

\(v) for every rupee of the next ﬁft;y thousand rupees of
such excess

() for every rupee of the next fifty thousand rupees of
such excess . . . . .

«{vit) for every rupee of the next fifty thousani rup..aes of
such excess . . .

«(vii1) for every rupeo of the next fifty thousand rupees of
such oxcoss . . . .

(tz) for every rupee of the next fifty thousand rupees of
such excess . . . .

{z) for every rupee of the remainder of such excess .
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Rate,

Ni.
One anna in the
rupee.

-Nil.

One anna and
three pies in
the rupee.

Nine pies in the
rupee.

One anna and
three pies in
the rupee.

One anns and
nine piés in
the rupee.

Two annas and
three pies in
the rupee.

Two annas and
nine pies in
the rupee.

Three annas
and three pies
in the rupee.

Three annas
and nine pies
in the rupe.,

Four ennés and
three piés in
the rupeb,

Four annas and

nine pies in
the rupee.

Five annas and
three pies in
the rupee.

Five annas and
nine pies in
the'rupee.

Six annas and
three pios in
the rupee.

ER
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This Bill has been consented to by the Council of State.

M. B. DADABHOY,

President, Council of State.
The 313t March, 1936. .

T assent to this Bill.

WILLINGDON,
o : Viceroy. and.Qovernor General,
The 31st March, 1936.

This Act has been made by me as Governor General under the provi-
sions of section 67-B of the Government of India Act.

WILLINGDON, .
: Viceroy and Governor General.
The 31st March, 1936.

Wrereas I, Freeman, Earl of Willingdon, am of opinion that a state of
emergency exists which justifies the direction by me that the Indian Finanoce
Act, 1936, being an Act made by me under the provisions of section 67-B of
the Government of India Act, shall come into operation forthwith :

Now, THEREFORE, in exercigse of the power conferred by the proviso to
sub-section (2) of that section, I do hereby direct accordingly.

WILLINGDON,
. Viceroy and Governor Generals
Tre 31st March, 1936.
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THE SALT ADDITIONAL IMPORT DUTY (EXTENDING) BILL, 1936 67
AS INTRODUCED.

THE SALT ADDITIONAL IMPORT DUTY
(EXTENDING) BILL, 1936.

INTRODUCED IN THE LEGISLATIVE ASSEMBLY ON THE
81 APRIL 1936,

A Bill further to extend the operation of the Salt (Addi-
tional Import Duty) Act, 1931.

WHEREAS it is expedient further to extend the
operation of the Salt (Additional Import Duty) Act,

1931 ; It is hereby enacted as follows :— XIV of 1931,
Short title. 1. This Act may be called the Salt Addibtional

Import Duty (Extending) Act, 1936.
Amendment of 2. In sub-section (3) of section 1 of the Salt

1}
Act XIV of (Additional Tmport Duty) Act, 1931 (hereinafter X1vofiosL
) referred to as the said Act), for the figures ‘¢ 1936°’
the figures < 1938 *’ shall be substituted.

Section e of 8. In snb-section (Z) of section 3 of the said Act,
om XV of for the word “two the word ‘“ one’ shall be
' substituted.
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68 THE SALT ADDITIONAL IMPORT DUTY (EXTENDING) BILL, 1936:
AS INTRODUCED.

STATEMENT OF OBJECTS AND REASONS,

The object of this Bill is to continue the Salt (Additional Import Duty)
Act, 1931, for two more years, subject to a reduction of the rate of duty
to 1} annas.

2. This reduction is a continuation of the process which was begun in
1933, when the rate of duty waslowered from 44 annas to 2} annas. It is
considered that this step can be taken without detriment to the indigenous
producers of salt particularly in the absence—temporary though it may
possibly be—of competition from Italian sources.

3. The Indian salt industry has coraplained that it has beenr unduly handi-
capped by the uncertainty created by the practice, hitherto followed, of
renewing the Act only on a year to year basis. On this occasion, it is
proposed to meet this complaint to some extent by making the reduced duty
last for at any rate two years instead of the usual one.

4. Tt is not proposed that the buying-in price should be further reduced
at present. There is reason to believe that the competition between Indian
sources is now keen enough to provide reasonable security against the
exaction of unduly high profits from the consumer particularly in view of
the reduction of duty now proposed; while, on the other hand, recent
experience has shown that there may be quite legitimate advances of price in
Calcutta owing to changes in freight rates.

P. J. GRIGG.
New DgLm1;

The 30th March, 1936.
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RESOLUTION PUBLISHING THE FINAL BUDGET STATEMENTS, 89
No. D. 1963-B.
GOVERNMENT OF INDIA.

FINANCE DEPARTMENT,

New Delhi, the 11th April 1936.

RESOLUTION.

The statements relating to the Revised Estimates for 1935-36 aad the
Budget Estimates for 1936-37 which were presented to the Legislative Assembly
. and the Council of State .on the 28th February 1936 have been reconsidered
with reference to the modifications made by the Legislative Assembly and the
action taken thereon by the Governor General in Council. The changes made
are explained below and the revised statements are now published * as usual
for general information.

2. The following reductions were made by the Legislative Assembly in
the demands presented to them :—

SuPPLEMENTARY DEMANDS, 1935-36.

Rs.
79. Baluchistan . . . . . . . . . 100
Demanps ror 1936-37.
Railways.
Rs.
1. Railway Board . . . . . . . . 300
6. E. Expenses of Traffic Department . . . . . 100
Cicil.
28. Executive Council . . . . . . . . 1,48,999
31. Foreign and Political Department . . . . . 100
32. Home Department . . . . . . . . 100
39. Defence Department . . . . . . . 4,24,999
79. Baluchistan . . . . . . . . . 27,69,100

Of these, the Governor General in Council has, under Section 67-A (7)
of the Government of India Aect, declared that the demands for 1936-37
under * Executive Council”’, ¢ Defence Department’’ and * Baluchistan *
are essential to the discharge of his responsibilities. , The remaining reduo-
tions have been accepted, but these do not affect the figuresin tho state-
ments which are in thousands of rupees.

* The Railway Budget étatements as finally adopted have been printed on pages
37—~-47 of Part T of this Volume.
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70 RESOLUTION PUBLISHING THE FINAL BUDGET STATEMENTS.

3. As a result of the alteration made by the Legislative Assembly, and
accepted by Government, in the inland postage rate for registered news-
papers the revenue surplus for 1936-37 is now estimated to ke Rs. 6,29,000,
¢.e., a reduction of Rs. 74,000.

. J. C. NIXON,

Secretary to the Government of India.
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GENERAL BUDGET AS FINALLY ADOPTED. 1

BUDGET

of the

Governor-General in  Councll,

April, 1936.

F1xance DeParTMENT, J. C. NIXON,

New Dells, the 11th April, 1936. Secretary to the Govt. of India.
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GENERAL BUDGET AS FINALLY ADOPTED.

I.—General Statement of the Revenue and Expenditure charged t,

Revenune—
Principal Heads of Revenue—
Customs . . . . .
Taxes on Income . .
Salt . . . . . :
Opium .
Other Heads

Torax Privorrar Hxips

Raflways: Net Receipts (as per Raile
way Badget) . . . .

Irrigation : Net Receipts
Posts and Telegraphs : Net Receipts .
Tnterest Receipts . .
Civil Admivistration . . . .

Carrency and Mint . . .

Civil Works . . . . /
Miscellaneous . . . . .
Defence Services . . . .

Provineia]l Contributjons and miseel-
laneous adjustments between Contral
and Provincial Governments . .

Ertraordivary Items .

. . .

TOTAL REVENUE .

DerroIrT .

TOTAL .

e

For details Budget BRevised Budget
vide Afé";gﬁt”’ Estimate. Estimate, Ebtimgate,
States . 1036-36. 193£-38, 1936-37,
ment,
Rs, Rs, Rs. Re,
j
A 53,67,41,015 51,84,00,000 54.71,00,000 54,87,00,000
" 17,64,62,5680 16,40,00,000 18,80,00,000 15,67,00,000
" 8,00,00,660 8,73,00,000 8,70,00,000 8,75,00,000
" 71,84,208 61,16,000 61,70,000 47,41,600
" 1,91,68,7t 1 1,91,05,000 1,89,69, 000 1,87,67,000
80,55,48 314 76,4,21,000 82,7%,39,000 £1,59,06,00
A 32,38,84,197 33,25,45,000 31,08,76,000 |  31,73,66,000
” 74,570 14,000 £4,000 18,000
" 1,91,99,509 70,52,000 | 86,77,000 61,565,000
" 3,01,01,636 £2,56,00¢ ! 70,19,000 62,33,000
» 85,123,271 93,75,000 | 96,76,000 93,058,000
" 1,48,09,980 1,07,01,000 | 1,32,04,000 1,26,12,000
. 27,05,419 23,30,000 : 25,72,000 26,850,000
i 78,77,458 50,08,00¢ % 58,04.000 55,40,000
" 5,30,01,950 4,02,77,000 | 5,08,34,000 4,03,19,000
|
(2] -\
" 3,614 | . 3,060 .
1,25,10,18,168 | 1,51,00,84,00¢ | 1,24,87,18,00¢ | 1,22,76,41,000
1,25,10,18,1¢6 | 1,31,00,34,000 | 1,24,87,18,000 | 1,2,70,41,000
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GENERAL BUDGET AS FINALLY ADOPTED. VS
Revenue of the Central Government, in India and in England.
dFtoi.l Budget Beviged Bud
etails udge evige udget
vide A{gé’;@gs’ Egtimate, Estimate, Estin‘xgate,
State- . 168558,, 1935-36, 1936-37,
ment,
Rs, Rs, Re, iR
Expenditure—
Direct Demands on the Revenue . B 4,04,50,231 4,19,58,000 4,24,07,000 4,17,78,000
Forest aud other Cabpital Outlay’
charged to Revenue . . . ’s 1,66,907 49,000 84,00 87,000
Railways : Interest and Miscellaneous
Charges (as per Bailway Budget) . 1y 32,86,84,187 32,35,45,000 81;86,76,000 31,73,66,000
Irrdgation . . . . . . » 5,99,155 5,57,000 5,56,0C0 5,60,000
Posts and Telegraphs . ., . . . 87,038,601 §6,46,000 61,79,00¢ 89,680,000
DebtServices . + o« o . v 18,25,10,608 13,3¢,18,000 13,62.78,000 12,20,17,000"
|
Civfl Administration , . . . » 11,10,43,718 10,17,13,000 10,46,04,000 11,10,13,000~
Currency and Mint ., ., , » 73,£4,615 32,56,000 43,11,000 34,01,000-
CivlWorks, . ., ., . . » 2,42,33,245 2,25,32,000 3,28,64,060 2,56,14,000
Miscellaneous , , ., ., .. " 4,39,76,567 4,45,76,000 1,48,95,000 4,17,32,000
|
|
!
Defence Services . N . ! . 49,64,27,960 49,90,77,000 50,08,34,000 50,38,19,000
Miscellaneous adjustments” between?
the Central and Provineial Governs' .
ments . . e » 2,07,77,6 96 3,04,94,000 3,13,51,000 4,68,57,000
Extraordinary Items 2,84,89,550 1,286,000 | 2,83,89,000 40,34,000

Bryrrur . B . .

L) .

]
|
1
¥an  EXPENDITURE CHARGED 10
Surrrus . . . N /

1,24,74,18,168

36,00,000

1,30,94 52,000

5,562,000

——

TOTAL .

1,25,10,18,109‘ 1,21,00,84,000

|

1,24,37,18,000

1,74,37,18,000

1,32,70,12,000

6,29,000

1,22,76,41,000
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GENERAL BUDGET AS FINALLY ADOPTED.

I1.—General Statement of the Receipts and Disbursements of the

i
{
i
f
|

Surplus . . . . . .

f
i

Rallway Capital not chargedto’
Rovenue—

Capitalcontributed by Raflway Come’
panies and Indian States towards’
outlay on State Railways (as per
Railway Budget) . . . .

. I
Debt, Deposits and Advaneces—~ ,
Permanent Debt (net incurred) . .

Floating Debt (net incarred) o

‘Unfunded Debt (net incurred) .
‘Deposits and Advances (net) |, .

Railway Depreciation and Reserve
Funds as per Rajlway Budget (net) o

‘Torar DRBT,
VANORS,

Drrosirs AND AD-

Remittances (net) ., . . .

Balances of Provincial Governe
ments (net) e e e e

TOrsL Rrozrers . '
Indla B

Opening Balanoe{
England

TOTAL .

o——

For REORIPTB,
details, —_—
?,i? Budget Revised Budget
ment, Aseounte, Estimate, Estimate, Estiniate,
* 1935-38. 1935-36. 103637,
- e T ——
Rs. Rs Rs, | Rs,
36,00,000 ! 5,832,000 8,20,000
1
|
C se e
" 3,81,08,645 o
» . 11,6,00,000
” 14,53,71,312 18,08,56,060 15)85930s000 11170:87)”)
” 18,22,34,000 28,18,56,000 7,30,83,00
”» 15,639 1,88,50,000 2,83,56,000
18,33,05,508 38, 19,40,000 39,08,86,000 25,850,000
c . 5,091,000 2,79,000 3,34,00
" 1,54,88,797 .
20,24,84,308 86,31,18,000 $9,08,65,000 35,94,60,000
|
11,88,07,801 18,10,08,801 |  16,18,81,165 18,50,08,185
20,87,50,507 14,17,95,507 21,02,00,3868 78,20,
53,01,33,701 66,59,15,348 76,27,03,671 49,18,06,57
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GENERAL BUDGET AS FINALLY ADOPTED. 75 .
Céntral Government, in India and in England.
' For DISBURERNENTS,
det&ils,
v
States - Budget Itevised Budget
mont. A‘{g‘;‘;g?’ Estimate, Estimate, Esbimgute,
A i 1936+36, 1935-38, 1836.37.
- ————
Bs, Rs, Rs, Rs.
Deficit . . . . . . ,
Rajlway, Irrigation, Posts and
Telegraphs and other Capital .
outlay not charged to Revenue—
Capital outlay on Security.Printing
Press « e . . . . C --1,11,808 —1,04,000 98,000 ~8,000
Construction of State Railways (as per P .-
Railway Budget) . . . . ” 25,12,752 5,60,00,000 1,75,00,000 3,25,00,000-
Discharge of Debentures (as per
Railway Budget) . . . . . 43,57,556
énpital outlay on Posts and Telegraphs ' 32,87,404 §5,07,000 47,44,000 43,02,000
(Capital outlay oun schemes of Agricul-
tura! Improvement and Research. v 78,422 27,71,000 7,22,000
Capital outlay on Vizagapatam Port e 14,71,204 12,50,000 7,70,000 9,085,000
Capital outlay on Light-houses and T
ight-sbips . N . . ”» .
Carrency Capital outlay . " —50,619 4,99,14,000 4,98,33,000 —99,000
Initial expenditure on Néw Capital at >
Delhi = . R . . . . ’ 73,138,103 53.45,000 40,08,000 23,6@00(7
Cvil Works . . ., ., —1,77,212 w
Payment of commuted value of
pemgions . . . . . ‘s 69,37,791 43,93,000 48,17,000 89,90,000:
Outlay on Orissa and Sind . N . ' 20,00,000
Payments to Retrenched Personnel " —1,08,454 —4,00,000 —2,68,000 7%,44,000'
TorAr CaPITAL AOCOUNT Dis- -
BURSEMENTS ., . . . s 2,44,10,189 12,28,05,000 8,41,72,000 4,42,24,000
Debt, Deposits and Advances—
Permanent Debt (net discharged) C 95,43,31,000 29,34,78,000 35,44,33,000:
Floating Debt (net discharged) . ” 4,89,45,000 3,50,00,000 20,24,50,000
it
Deposits and Advances (net) . ' 6,27,01,626 |
Raflway Depreciation and Reserve
Funds as per Railway Budgot (net) “ 52,59,000
Toran DEBr, DRPOBITS AND
ApvANORS . . . 11,17,36,626 28,92,81,000 43,11,82,000 25,44,28,000
Loans and Advances by the
Egntral Government (net c
vances) e e 2,10,00,116 10,23,88,000 9,24,11,000 4,47,68,000:
Remittances (net) e ” 9,89,980 w
Balance
Govocr:mentso{nat) Prole.xciaf i 57,00.000 2,25,40,000 | 1,62,56,000
Torir D1SBURSRMRNTE . v 15,60,95,220 52,01,04,000 63,03,06,000 35,98,86,000
India . 16,18,31,165 13,61,34.891 12,50,68,185 13,48,69,185
Clo, )
sing Bm‘“‘“{ England 21,03,08,380 06,76,507 73,20.386 78,32,886
Toran 58,01,38,701 65,59,15,308 78,37,02,671 49,18,06,571
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GENERAL BUDGET AS FINALLY ADOPTED.

A.—Statement of the Revenue of the Centra)

A0QOUNTS, 1034-35, REvISED Estiuvaty,
HEADS OF REVENUE, . ° g
. Indla, England, |:Exchange. TorAL, India, Engiaad, 5
|
Be. Rs, Rs. Rs. RBs, Rs,
Prineipal Honds of
Revenue—
‘I.—~Customs, . J  63,67,41,015 52,67,41,915 | 64,71,00,000 1
I1.—Taxes on Income .| 17,54,52,580 - 17,54,52,580 | 16,80,00,000 2
:IIL“SRH" 3 . . 8,00,00,800 ] oo ane 8,00,00,%0 83701009000 see 8
1V.~Opium ., . . 71,904,208 71,984,208 61,70,000 4
W,—Land Revenue, . 20,08,270 20,92,370 21,29,009 8
VI—Ezcise . . . 40,068,797 40,68,797 $8,87,000 " 6
“VII.—Stamps . . . 49,563,219 42,63,219 49,10,000 4
‘VHL~Forest . , .| 1240713 274 —~1 12,45,085 16,00,000 . 8
“I8.~Registration 108,83 | .. 1,06,834 99,000 8
X.—Payments from Indian :
tates . ., 73,96,646 78,06,846 ¥3,64,000 Iy
“TOTAL . | 80,85,48,041 274 -1 | 80,8548,914 | 8%7289,000 il
irfigation, oto,~
XIII.—Works  for which
- Capital acoounts are
kept—Gross Receipts 1,95,368 | " 1,965,358 1,569,000 12
Deduct~Working
Expenges 1,26,858 1,388,858 1,38,600 18
Net Beceipts 063,495 “ 68,495 20,000 . 4
XIV.—W%rke. for which no
apiat Ascounts are 8,075 { 8,075 4,000 s
— S .
Torar | 74,570 ’ 74,570 24,000 18
"Posts and Telegraphs— | S T
XV.—Posts and Telegraphs— f
Indian Posts and Telographs :
Department—
@ross Recelptes , .1 11,19,87,400 80 ' 11,19,87,450 | 11,49.74,000 v
"Daduct—~Working Expenses 9,39,70,882 | 8,18,860 + --1,861 9,97,87,881 | 10,50,81,000 13,23,000 | g
. _ o - —_ -
Net Reoslipts . 1,80,16,618 | —8,18,780 LEOL | 1,21,90,509 08,%,600 | —13,23,000 { o
Dabt Sorvices— N N . "™
XVI.—Iaterest , 42,10,703 | 1,59,%3,708 ‘ —32,763 | 2,01,01,620 34,71,000 46,67,000 | 20
Carrled ovor | 82,58,40,020 J 1,51,05,202 —30,603 | 84,00,24,310 | 84,00,27,000 32,44,000 | ¥

L
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193536, Increase (+) Bupexr ESTIMATE, 1936-37, Incresse (+)
Deorease {—) Decrease (—)
: S : e
g Exchange, TotaL, M ‘193‘1 g.e ! India, England, Exchange, Torav, w 1936‘3;6?“
5 -
|
Rs. Rs. Rs. RBs, % Bs, Bs, Bs, R,
1 54,71,00,000 | +2,87,00,000 | 54,62,00,000 54,83,00,000 | +11,00,000
3 o 186,80,00,000 +40,00,000 | 15,67,00,000 oo ves 15’67)00;006 :-1’13'00'000
s 8,70,00,000 | —3,00,000 |  875,00,000 8,75,00,000 | - +5,00,000
. 61,70,000 454,000  47,41,000 47,41,000 | —14,20,000
1 . 21,209,000 485,000 21,562,000 21,652,000 + 28,000
61 " $8,67,000 —1,16,000 38,16,000 o e 88,186,000 —51,000
7 $9,10,000 ~8,15,000 89,08,000 89,08,000 2,000
8 18,00,000 | 5,365,000 14,587,000 “w 14,37,000 | —1,63,000
[] vee 99,000 98,000 ee e 89,000
10 73,684,000 +4,000 73,855,000 i 78,535,000 —9,000
i 89,73,39,000 | -+3,28,18,000 81,59,08,000|‘ 81,59,08,000 | —1,13,31,000
i
tH 1,59,000 +6,000 1,81,000 1,61,00¢ ¢ 43,000
18 . 1,389,000 +5,000 1,46,000 1,46,000 ~7,000
i '
4! . 20,000 +10,000 15,000 15,000 ' —5,000
15 | 4,000 5 4,000 . 4,000 ’
18 ’ 24,000 +10,000 i 19,000 | 19,000 —5,000
I R —
- 5 ! :
| \ i
) | 11,49,74,000 | +17,17,000 | 11,74,15,000 ’ - i 1L,74,15,000 ‘ +24,41,000
I ! ! | X
l1s ~7,000 10,63,97,000 | —1,92,000 1478 29,000  14,31,000 | | 10,93,63,000 | —28,63,000
' e | ' I —— e e
| e \ i !
19 7.000 83,77,000 ' +15,25,000 $5,80,000 —14,81,000 l } 81,565,000 ! —4,32,000
— - ! i i — l - [ =
% 10,000 ' 70,109,000 | —12,87,000 88,20,00 24,04,000 l | 62,33,000 9 ~17,86,000
’1, . —~1'3!0991 84,28,30,000 | +8,26,16,000 | 62,98,42,000 | 0,78,000 l §3,03,15,000 171,25,44,000
Rupees it 2T = Ra, i3
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GENERAL BUDGET AS FINALLY ADOPTED.

A.—Statement of the Revenue of the Central

AooouxTs, 1934-35.

Eavzsxp Estrmam,

HEADS OF REVENTUE, . . - "g.
India. England. | Exchange, Torau. Tndia, England, | g
Q
-t
Ra. Rs. Rs. Rs, Ra, Ra,
Brought forward .| 82,58,40,020 | 1,61,05,202 | 30,803 | 84,09,24,310 | 84,06,37,000 |  23,44,000
Civil Administration—
XV1I,—Adminigtration of .
| Justice . .l 148,015 1,206 -8 150208  1,40000.[ . 1
XVIiIl.—Jails and Conviet
1y poscttlements. . . 2,80271 2,95,211 | 2,40,000 3|
XIX.~Polce . . ‘- 593,641 1,068,607 663 | 609655 ,36,000 1,07,000 | 8
XX,.—Ports and_Pilotage . 20,12,017 . 2012017 10,43,000 e H
XX(1),—Light Honses and ) :

Ao Light 8hips * 9,70,717 st 070,717 9,88,000 . 5
XX1.—Education . . 2,03,052 - 303,062 1,682,000 a
XXII.—Medical . o+ . 2,22,835 25,113 -129 247,613 2,28,000 28,000 | 7}

XXIIT.~Public Health - . 2,44,178 e 744178 252,000 ?
XXIV.—Agricultare . . 7,989,623 799,533 £,60,000 d
XXV.—Industries, o o 15,983 i - 15,933 15,000 - 10
XXVI,—Miscellaneots Departs : 9
ments . . . 25,98,413 8,418 —95 26,086,808 29,74,000 13,000 | 11
XXVI-A.—Indian Stores De.
© partmént . R 3,286,393 e e 3,26,392 17,80,000 ) - 12
Toran . 8571488, 1,41,498 =710 | 85,123,971 | __95,32,000 1,465,000 | 13
Mint—~ ' A
cxtg‘;&,-’f&'ltlggcy . . . 77,84,679 7,77.478 - 2,118 §5,80,080 78,9%,000 21,000 | 14
XXVIII.—Mint o . . 62,490,841 e 62,49,941 47,90,000 1000 | 16
PR Toran o |_ 1,30,38,620 | 7,77,478 —%,118 | " 1,48,09,980 | 1,21,83,000 22,000 | 16
ci‘}’&g:‘ég?ﬁvorks . . 26,83,060 22,431 —62 37,05,419 25,62,000 10,000 | 17
Miscellaneous—
XxXI'H-.—Regeipts in t?gd 3
XXXIV.-S&sz‘;ggmmaang 1¢,88,831 2,382,467 -~566 18,20,232 11,689,000 2,36,000 { 18
e : Printing . R
XV, —M 20,90,510 20,359 -52.| 21,1080 43.06,000 17.000 | 19
XXXV.—Miseellntons o] _anggioos | 400,374 | —157 | 3646430 | 17,43000 | 435000 | 2
PDefence Recelnts— ’ 67,17,453 | 6,02,200 =165 73,77,468 52,16,000 | 6,61,000 | 2
XX]U/’I.—-—t’efene{;zi Services—
IXXVII.nngfggicv%ew;ces--. 2,64,08,106 | 2,17,02,827 |  —68,132 | 481,92.361 | 2.45,45,000 | 3,17,10,000 | 22
xvan’r.-—Trlgngggecmefroni 607,168 | 43,85,103 | - 12,743 48,690,619 5,567,000 41,58,000 | 8
Def%nce Reserve
Fun . ° . . u
Torsar 2,70,05,324 | 2,59,67,620 | —80,874 | ™ 5,80,01,030 | 2,61,06,000 |  3,68,63,000 | 26
Provincial Contribu.
tions and Miscella-
neons Adjustments
between Central and
Provinoinl Govern-
ments—
XXXIX-A.—Mircellaneous ad-
justments hetween
the Central and
Provineial Gove
ernments . . "
Extraordinary items—
XL.~Extraordinary TRe-
xcz?}“rﬂ e 2,518 —4 3,514 ; 8,000 | 27
X L.A.~Transfers from Re-
venue Reserve Fund . L e e ol
Toran . 3,518 =4 3,614 §,000 | g9
Rallwa Revenues as :
per BgHWuy Budget .| 852,8401,4%0 | —47,28718 | 11,406 | 82,36,84,197 { 82,41,73,000 | --45,20,000 | g9
TOTAL REVENUE 1,21,81,68,205 | 8,79,70,204 | —1,05,3°1 1,25,10,18,168 | 1,21,98,97,000 2,44,48,000 | 81
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1995436, Bo Es 936-87,
| Inorease (+) »axt ESTIMATE, 103037 Increase (4
"  Decrease (—) Decrease (—
20 | with bedges . i With Bevised
Exchange. T . W evise
g schang 0PAL, 1035-36. India, England. Exchange, TotAt. 1936.36,
L]
Rs, Rs, Rs Rs. Rs. Bs. Rs. - Rs.
—12,000 | 84,28,59,000 | +8,26,16,000 | 83,93,42,000 9,78,000 83,03,15,000 | —1,25,44,000
1 1,40,000 —31,000 1,365,000 1,35,000 ~5,000
2 2,40,000 —4,000 2,39,000 2,89,000 ~1,0
8 ~1,000 6,41,000 —-23,000 6,638,000 1,07,000 . 770,000 +1,29',08°o
4 10,43,000 |  —2,38,000 20,11,000 20,11,000 +68,000
b 9,863,000 423,000 9,95,000 9,05,000 12,000
6 " 1,82,000 ~81,000 1,80,000 1,60,000] - +_2:000
7 2,568,000 +19,000 2,29,000 25,000 2,54,000 +1,000
g . 3,52,000 +29,000 2,13,000 w 2,15,000 —39,000
: 9,80,000 +38,000 8,87,000 8,687,000 —73,000
i 15,000 | 6,000 X +1,000
i 32,87,000 | +2,44,000 23,765,000 8,000 28,88,000 +96,000
12 " 17,80,000 | +3,40,000 |  17,25,000 17,265,000 — 55,000
18| 1,000 96,76,000 |___-+4,01,000 | 96,68,000 1,40,000 . 98,086,000 +1,32,000
|
1 74,13,000 |  —33,000 81,07,000 - 81,07,000 | 46,94,000
15 £791000 | +1536.000 | 45,05,000 1,000 | 45,0000 | 85000
B e 1,22,04,000  4-15,03,000 |  1,26,12,000 1,000 1,26,18,000 +4,09,000
i 25,72,000 4 3,42,000 26,70,000 | 10,000 o 26,860,000 +1,08,000
i
18 =1,000 14,03,000 - —25,000 6,47,000 40,000 5,87,000 | —7,18,000
19 | 33,23,000 498,000 21,90,000 17,000 22,07,000 | —1,16,000
0| “200| onguo0e  +1,56000 |  32,58000 | 8,8500¢ 26,45,000 | 4+478,000
P\ ~38,000 [~ 65,04,000 ___+3,81,000 50,895,000 ‘i,4-5,000!I 56,40,000 ~38,54,000
|
2 -1,13,000 ‘] 4,61,45,000 +14,36,000 | 2,44,07,000 2,12,28,000 4,56,35,000 ~5,10,000
2 --21,000; 46,609,000 ©  +1,21,000 3,22,000 34,62,000 96,84,000 | ~-10,05,000
| |
|
% | TT3,35,000 |__5:0595,000  +15,57,000 | 2,46,20,000 | 246,80,000 | l 4,08,19,000 | —15,15,000
| i
|
|
|
y 3,000 438,000 . ; —3,000
Bl . N
] T 5,000 +3,opT)‘ o m . 3,000
Wi 2,000| 51,907,000 —26,60,000 | _9%10,22,000 | —45,50,000 S 81,73,68,000 | _ —18,10,006
B[ =197,0001,24,87,18,000 +8,36,84,000 | 1,20,50,38,000 | 3,17,08,000 w1 1L,33,76,41,000 | ~1,80,77,000
—— ———
Rupees at 21w Rg, 1830
¥
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GENERAL BUDGET AS FINALLY ADOPTED.

B.—Statement of the Expenditure charged to Revenue

A0CoUNTE, 1034-365. Raviszp
HEADS OF EXPENDITURE, . el
Indis, England, | Excbange. ToTAL, India E
. 8
Ra. Rs. R, Bs, Rs.
nds on the Revenue —
Dlrfztc 3,1?3’3,‘3 ‘s !'l T T, 1,09,20,815 1,562,936 —379 1,10,73,372 | 1,16,15,000 | 3
2.~Taxes on Income . s e s | 84,23,368 89,768 —178 85,12,946 | £9,03,000 | 3
3 —Salt . . .. . . . NEg! 14,31 1867 87,659 —1569 1,14,80,267 | 1,18,73,000 | 3
d—Opium . oo és’f(;g oot e o | 4
- . . . . f . - 5,84,000
. __ﬁ;‘mf”e““" D -1 % 5,043 —16| 1556240 | 16,0200 | §
Ti—Stamps . . .+« | 179 59,039 —03 18,18,540 | 17,47,000 | 7
S—TForest . . .+ v . .| 18,0358 94,387 —208|  18,07,539 | 18,67,000 | g
9,—~Registration . . . . .+ 16,4 16,469 17,000 | ¢
ToTAL _396,86222 | 485,137 | ~ —1,118 | 4,03,60,331 | 4,16,07,000 | 10
Forest and other Capital Outiay
charged to Revenue—
3A.—~Capital outlay on $alt Works . . . 93,030 - 93,030 68,000 | 11
8A —Forest Capitalontlay . . .+ . 71,100 2,787 —10 73,877 15,000 | 13
Torar | 1,64,180 3,787 10 1,668,907 81,000 | 13
Irrigation, oto.,, Revenne Account—
14. --“;oﬂ,s for which Capitals accounts are
ept—
Interest on Debt . 2,56,093 2,565,008 2,583,000 { 14
15.~Other Revenue Expenditure . 9,38,308 2,188 ~2 8,40,620 | 285,000 | 15
Torir . 595,401 | 2,138 _—2 5,965,623 5,18,000 | 1g
Irxigation, ete, Capital ontlay !
charged to Pevenue— :
18,—Construction of Irrigation. ete., Works— '
Financed from Ordinary Revenuea. . 3,533 8,588 16,000 { 17
e — o
Posts and Telegraphs Xevenue :
Account—
17.~Poga'r and Telegraphg— } H
Interest on Debt— I
Indfan Posts and Telegraphs Depart- i
ment . . . . .| 8405035 84,05,035 |  ¥9,98,000 i 18}
_ i i
|
Posts and Telegraphs Capital Outiay l i
charged to Reventue— ‘ b
18,~Capital outlay on Posts and Telegraphs— l ,
Indian Posts and Telegrnphs Depnrt- | '
ment . . . 2,908,566 » " 2,88,668 1,81,000 I 18
Debt Services— ’ - i :
19,~Interest on Ordinary Debt . .120,21,60,800 {18,07,72,788 | —4,81,148 | 39,24,562,465 (10,08,31,000 | | 90;
de{r—ﬁkmonnt ohargeable to- ‘ , E
allways ., . . . .{19,31,60. 1 80,6%,11,60 1
Irtigation . R ,'?7 351 11.28,'{ ,788 -3,.?o,saz s g’sﬁ’ogg 19 03,35000 a
Posts and Te)egrnpha .. .| 85,99,989 . . 85,29,989 81 93000 ‘ %I
Provincial Loans Fand . . in9i18078 o 7,91,15,078 | 7,08, 0,000 ' %1
Other heads . . . N 7,71,149' ver 7, 71,140 7,00,000 ; ?5;
[ i
Remainder chargenble to Ordinary Debt | |—7,06,71,080| 7,78,00,945 | —1,50,317 —10,80,482 1.5 8 80,000 ' %/
95.~Interest on other Obligations™ . 10,38,08,008| © 6,95,308 | 3,261 | 10,441,130 (11 43;,12'330 7
21,—Re*unction or Avoidanoe of Debt 3,00,00,600 8,00,00,000 | 800, 00,000 : ’ ey |
Torawn .| 5,41,37,088 | 7,85,26,343 | —~1 ,58,678 18,265,10,868 | 5,57,78,000 ! 2|
Carrled over . |10,35,08,910 | 7,00,16,890 | —1,54,708 | 18,24,80,802 |10,68,79,000 ' %0 ‘
1
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001

81
. . . .
of the Central Government, in India and in England.
Increase i
Es1ryvAT, 1035438, l Dec )a I Brperr EsTIMATE, 193637, | Incrense
s - _.“.._l- ————— R (_f'_c) 8e 1 e | Decreasa
L
2 § as compared: d
P England. | ¥xchange, Torar. Bw(i!thf { Iudia. England. | Exchange. Torar, l‘“s c?lmiared
g udget, | Reviesd,
=) S 1935-3“ { S — ! 193536,
R R ‘ '
8, 8. Rs. Rs, Rs. . Ra, i Rs, Rs. I
1] L7,0000  —1,000| 1,17,85,000 | +2,91,000 | 1,31,78,000 15
o Lseo00| —1, "0178,000 | 421,000 | S505.000 ' I's9'000 Loy | +160,000
S0 499, £6,74,000 -5,
3 26,000 1,18,99,000 { +1,11,000 | 1,07,58,000 53,000 . 10810600 | —To'ee o0
4 5,000 35,61.000 | 20,000 ,69,000 27,000 '28,86,000 _6’:;5’%
5 6,000 590,000 | —14,000 |  6,41,000 5,000 8,46,000-| 436,000
8 e 16,009,000 | —30,000 | 16,30,000 6,000 - 16,36,000 |  +37.000
1 152000 1000 1695000 | +Eeoe Tiaom 130000 B0 | 7000
-1, + X 5 .
9 - 17,000 | —1,000 00 ) xs,lzg:ggg —T4,000
10 |"6,08,000 | 8,000 | 4,24,07,000 |+ 4,249,000 | $1%,10,000 ~5,8,000 | L 4,17,78,000 | —6,3%,000
B yv 'y
|
i
1 66,000 | 83,000 29,000 ' . ; 29,
12 8,000 18.000 +2,000 5,000 ° 8,000 - 1 'eﬁg ~inae
E)
" EXC O 88,000 | —85,000 | 84,000 8000 | | 00 47,000
. i ———
i
:’ s o
14 3,863,000 | —7,000 54,000 2
1 16,000 2,84,000 +6,000 | 319,000 . 11,000 o2 34 000 120454
e e e - -— ' e B 4’
16| 18,007 B7,000 | 1,000 | 478,000 1,000 U aBA00 | 83500
— e EBAH0 L 63,000
n - 19,000 76,000 " 76,000 +357,000
16 70,98,000 | —8,55,000 | 80,2.,000 §0,26,000 +28,000
’
it " 1,861,000 | ~1,12,000 9,64, 000 o “ 9,64,000 | 4.7,83,000
'’
., ,
%0 |19,30,01,000 | —9,95,000 | 38,14,37,000 | —25,18,000 {18,53,24,600 '17,1,25, 000 . 36,02,49,000 :_gu 78,000
. t ¢] t)
i
£ 114,18,20,000 | —5,79,000 | 80,15,76,000 '
+30,68,000 118,97.56,000 10.92 12,000 ! 5
2 953,000 | +7.000 | 2,54,000 " R+ Vi +2a,_711),ggo
% 81,28,000 | 48,77,000 | 81,351,000 N o 81,5100 | 28,000
# 7,98,00,000 | +57,00,006 |3.16.00,000 ... - s, 1o’oo'ooo ’ --18,00,000
00, SEBO00 | T,36. 736,000 | T ~30,000
i )
N B s ’
2018.08,71,000 | —4,10,000 | —90,5,000 | +37,32,000}-8,52,02,000 |
116, 5, 37,32 8,57, 1%.0(»0 - 000 e
2 &BLOOD | 8,000 | 11,63,03,000 | —1857,000| 1L,48,86.000' e8,aL000 | 1415061000 1 334’ %%5
0 | TS o s |00, e 0000000 Lo T Tgodagom o
: ~OHTH000 | —4.19.000 | 18,6%,78,000 | 433,68,000]  4,08,3, eooi 7,53,4,000‘ w5 30,17,000 ;-1.4 1,000
018,1547,000 | —4,22,000 18,75,04,000 | 4 28,63,060 % ‘

——

10,060,000 7,13,11,000

cen

17.33,77,00% 1=1,41,%7,000

Rapees ot £] e Rs, 183,
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GENERAL BUDGET AS FINALLY ADOPTED.

B.—Statement of the Expenditare charged to Revenue

A000UNTS, 1934-35. Revisep
HEADS OF EXPENDITURE, ; . | g
India., | England. Exchange.i ToraAr., India. 1 g
' @
— ! hE
i
Re. Rs. Rs. Rs, Rs. i
Brought forward . |10,35,66,010 7,80,16,380 —1,54,708  18,24,30,502 10,68,79,000 :
o ’ {
Civil Administration— ’ |
£2.—Geceral Administration . . . .| 1,11,60,680  50,05834¢  —18,420  1,61,62,984 i 1,18,12 00¢ | 14
23.—Audit . . . . 98,17, 450 2,80,645 —741 ,00 97, 854 1,04, ’4 ,000 | 2 }
24, —Administration of Justice . . . 7 0'3 208 28,141 —~—80 : 8
25.—Jails and Conviet Settlements . . . 21,94,244- 81,112 —82 22,25,274 : 22,60,000 41
26,—Police . . .. .1 51,338,785 ' 1,190,681 —319 52,52,997 | 51,98,000 5,
2/.-—P0roa and leotng . . 19,732,632 3,00,310 —772 22,72,160 20,34,000 | 6
27 (1).—~Light Houses and I.ight Ships . . 9,67,188 19,543 —54 9,76,676 . 9,:0,000 7,
28, —Ecclesiastical . e« . | 20,89,63% 7,85,268 —9,094 28,72,708  91,97,000 | 8,
29.—Political . . . | 1,564,49,651 10,42,966 —3,885---- 1,64,89,632 1,36,00,000 ' ¢
39.A.—Fronfier Watéiand Ward . . .| 209,906,571 1,15,081 —32  2,11,11,306 : 2,23,63,000 | 10 |
30.—Seientitic Departments . . . .| 64,38,304 5,688,151 —1,752 70 04- 703 ; 65,88,000 ! 11
31.—Education . . . . . .| 29,16,388 43,190 —118 29,59,443 ' 29,223,000 | 12
83,—Medical . . . . . .1 23,03,178 ¢ 1,27,420 —356 24,20,240 ,85,000 | 13 .
33, —PublicHealth . ., . . . .| 1439504 146,69 —447 1585749  13,54,000 | 14 |
34.~Agricolture . . .. .1 82,0%,079 "90,702 —214 32,02,667  42,15,000 | I5 |
35.—Industries . . . . . 3,863,798 17,018 —36 3, 81) 778 . 7,04,000 | 16}
36.—Aviation . . .« .| 1,08,48,753 43,630 ~16l  1,06,9%,220 ' 16,685,000 | 17 |
37.—Miscellaneous Departments . . . 86 40,377 1, 19 865 —~341 37,569,701 19,25,000 | 18,
37-A.~Indian Stores Department . . . 6 88 219 74. 747 —201 7,682,765 20,88,000 | 19 !
Torar  |10,31,08,896 "’89,59i 14 —24,80¢ 11,19,43,716 9,63,81,000 | 20 i
Currency snd Mint— | i
38,—Curremcy « . . . . | 52,75,817 5,302 -—10 53,81,100 | 20,08,000 ) 31 |
39.—Mint . e e . o] 19,8%,9%6 84,744 ~164 20,73,506  20,33,000 | 29 i
Torar .| 72,6478 ~ 90,046 —174 73,64,616  40,31,000 | o3’
Civil Works— :
~ #H—CtiiWorks . . . -| 240L17,367 116,260 —370  2,42,33,248  2,36,93,000 | g4 |
M isce Vaneous— ! X
43, ——Famme— .
A.—TFamine Relief . . 2,000 2,000 9,000 2)
44,—Territorial and Political Pensions . | 29,56,755 1.05.509 Zogs 30,62,060 | 29,83,000 I 36 .
45.—8nperannuation Allowances aund Peusio nf| 1,01,64,416 o 08’74’548 59,012 3,09,59,952 ,08.36 000 97
48,—Stationery and Printing . . . 3,4 26-79 8,14 4,521 —093 36,56,187  29,56,000 38 :
47.—Miscellaneous . . . . i\_ _lilj}_f_) 19 79 ,078 —5,280 60,48,328  54,25,000 29 !
Torar | 2,05,47,370 m T 65,580  4,37,35,536 2,22,28,000 $p
Miscellaneous capital ontlay C
charged to Revenue—
45-A.—-Commutatisn of pensions financed from
Ordinary Revenue . .. 2,48,031 e 2,48,081 ’_:E’E’.QQU_ 81
Defence Services—
48,—Defence Services—EfTective . . - 134,35,71,082  @,04,44,153 | —1,70.238  40,28,35,982 85,61,91,000 - 32
49,—Defence Services—Non-effective . «| 8,67,03,431 5 01, 36 198 | —1,39,545 8 66 99,074 3,87,15,000 gg
50.~Transfers to Defence Reserve Fund . «|__68,92,924 a 62,024 —04 60,000 gy
Tomst . [35,0L,66,407 11,05,80,346 —§,18,773  49,64,97,850 30,04,17,000 . g5
Contributions and Miscellaneous Ad-
justments between Central and Pro- '
vinoial Govern.:aents— ‘
51-A.—Miseellaneons Adinstmentg between ' .
the Central and Provincial Gove'nments «| 2.97,77,696 . ' 3,97,77,608 3,13,51,000_i 36
toy
Extraordinary Items— ‘
53, —Extraordinary Payments . .| 2,88,89,665 1,190,975 —281 | 2,64,80,569 | €6,85,000 | 87!
§2.1.—Tranafers to Revenue Reserve Fund . R e e 11,06,98,000 88
Totar .| 2,83,68,806 | 7 1,10,076 | _ —3281 | 2,94,89,559 | 2,85,03,000 | 39
way Expenditure as per Rallway T
R%‘tlxdggt . ? P 19,R3,52,064 |12,56,02,471 | —8,71,228 | 82,86,84,107 |10,67,84,00 , 40
Torap EXPENDITURE CHARGLDTo REVENUR | 00,08,21,719 [34,79,81,057 | —9,35,508 : 1,%4,74,18,16839,08,08,000 41
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GENERAL BUDGET AS FINALLY ADOPTED. 83

of the Central Gvernment, in India and in England.

Increase Tucrease
EstiMATE, 1935-36. (+) BupeET ESTIMATE, 1086-37, (4)
L Deerease e Decrease
- — - T T T (e
> . as eox_xé%med » s com%ared
England. Exchange, TOTAL, with India. England. | Exchange. T . wit
g g . & TAL Budget, . ° § OTAL Revised,
=2 . 1935-36, 193536,
i ‘ )
Rs. . Rs. Rs, Rs. Rs. Rs. Rs., Rs. Rs.
§,15,47,000 —4,22,000 | 18,75,04,000 |+23,81,000 |10,04,66,000 7.29,11,000 - 17,33,77,000 (—1,41,27,000
— ; U P, 4
! y
1| 61,99,000 '  —27,000 | 1,89,84,000 | +397,000 | ¢, 97 59 000 ' 51,68,000 1,79,37,000 | 4 9,43,000
31 5,49,000 —3000 | L0gn000 | +28000 | 0912000  2,99000 | .. 1L,13,15,000 |  +8/90,000
3 36,000 ! 7,63,000 ! ~§/,ooo 7, 75 000 36,000 8,10,000 +47,000
4 67,000 23,97,000 1 - 22,000 | 23,41,000 ° 43,000 23,84,000 — 43000
5| 1,43,000!  —1,000 53,40,000 | +28,000 54,37,000 1,20,000 55,57,000 | 42,17,000
6 3,13,000 }  —2,000 28,d5,000 ; —31,000 |  28,64,000 3.24,000 26,78,000 | 4 3,33,000
7 13,000 9,83,000 ' +32,000 | 974,000 21,000 9,95,00C +12,000
81 63,000 ; —4,000 20,57,000 | —98.000 | 3238000  7,95,000 30,33,000 476,000
9| 10,13,000 .  —5000 | 1,46,08,000 , +5,32,000 138318000  10,02,000 L,43,20,000 | —2,88,000
10| 117,000 . =—1,000 | 2,24,79,000 ' +19,15,000 | 9'12)73,000 1,12,000 2,13,85,000 | —10,94.000
1| 547,000, —8,000 71,32,000 . —2,35,000 1 "71,12,000  7,16,000 78,283,000 |  +4-6.96,000
12 48,000 . 29.70,000 - —80,000 | 3961 000 43,000 30,04,000 +84,000
18 1,24,000 ! —1,000 24,08,000 , —14.000, 3862000 . 1,25000 27,87,000 i +3,79,000
14 1,44,000 —1,000 14,97,000 - —1.0L,000 | 3356 000 90,000 34,468,000 | +19,49,000
15 95,000 ~1,080 43,09,000 ! +8,56,000 | 55,05,000 96,000 58,81,000 | +-13,72,000
16 35,000 7,390,000 . —58.000 ' “g75 000 25,000 9,00,000 | 3.1,61,000
17 91,000 ! 17,56.000 1 +137,00 1 2353000 1,27,000 23,80,000 | +-6,24,000
18 90,000 20,165,000 —8,000 ' 93 £1,000 1,68,000 25,19,000 | +5,04.000
19 83,000 ... 21,7,000 _ —24.600 | 31,383,000 84,000 22,67,000 +96,000
20 |_92,73,000 . —48,000 |~ 10,45,04,000 +38,91,000 10,16,19,000 |_93,930001 . ... 11,10,12,000 | ~+64,08,000
a 19,000 20,27,000  +4,86,000 | 15.38,000 15,000 15,73,000 |  —4,64,000
(362000,  —1,000 £2,84,000 - +5,8%00C | 16,84,000  1,44,000: - 18,°8,000 | —4,56,000
28| 28L000 , T —T:500 | T 43,15,000 +10.55,000 |~ 3342,000 _ 159,000 . | 34,01,000 |~ Z§,16,000
M1 1,682,000 1,000 | 2,28.54,000 0 _+3,22,000 | 2,5495,000 _1,29,000 ; {2,56,14,000 | +37,80,000
3 ; 1
i | '
% T 9.000 ©  +9,000 ! ; ; —9,000
2| 117,000 0 —3,000 30,99,000 +69,000 , 39,38, 000! 1,08,000 | | . 30,36,000 —63,000
37 | 2,00,59,000 | —1,04,000 | 3.08,11,000 —11,41,000 ' 1,0.64,000 ' 1,80, 50,000 | ! 2,89,11,000 | —18,97,000
38| 27,000, 1,000 32,26,000 - —3,21,000 33.75,000  3,38,000 : w0 37,03,000 | 44,77,000
201 20,46,000  —11,000 74,60,000 , +15.08.000 |  4%38,000 _ 19,43,000 | ... |  61,79,000 | —12.81.000
30 2,24,93,000 ——1,17,000 ; 4,46,05,000 ~ +3,19,000 : 2,14,03,7)061 2,04,29,000 .. __ . 4,1832,000 | —37,73,000
] , ! E ‘f
' | | |
81 P __—110,000 —8,00,000 | —1.00,000 S T —1,00,000 | 41,10,000
i ' . ; \ -
: ' : : i :
32} 6,00,37,000 | —8,11,000 | 41,50,17,000 —18,34,000 36.51,98,000 6,31,07,000 . 43,83,05,000 |+ 1,33, 88,000
83 1 5,07,54,000 | —2,68,000 | 8,72,06,000 . +2,18,000 , 3,68,08,000 , 4,68,56,000 £,37,54,000 | —34,52,000
4| .| —245,000 +31,73,000 | 282:40,000 . .. | —8240,000 | —57,61,000
36 111,07,91,000 | —6,74,000 | 50,06,34,000 1 +15,57,000 129 ,35,56,000 '10,99,63,000 | 50,38.19,000 | +31,85,000
! ‘ | , ‘3 ‘i
| : [ ' i )
I \, i H i '
| ; ; j i
‘ i { i
36 || 318,5L,000 | +8,57,000 © 4,86,57,000 | .o | | 4,66,57,000 | +1,88,06,000
| i i 1
&7 26,000 86,91,000 | +8%,55,000  40,13,000 2,000| .. \ 40,384,000 | —46,57,000
38 . 1,06,98,000 | +1, 95,98, 0000 . e D —1,96,98,000
39 26,000 2,83,80,000 | +2,82,68,000_ 40,12,000 3,000\ .. ' 40,%4,000 "—~2.43,65,000
—_— WU RS0 ! '
40 12,45,87,000 | —86,45,000 | 31,96,76,000 | —28,69,000 |19,54,65,000 |13,19,11,000 ' 31,73,08, 000 ~23,10,000
) ‘isu,sl,se,ooo —18,08,000 |1,24,87,18,000 | +3,43,06,000/89,20,95,000 (33,40,17,000 11,23 ,70,13,000 -—1,87,08 000

Bupees at £] == Rs. 133.
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84 GENERAL BUDGET AS FINALLY ADOPTED.

C.—Statement of Receipts and Disbursements of the

AccCuUNTE, 1034-35,
RECEIPTS, .
India, England, Toray,
Ra. Rs. Rs.
Revenue (from Statement A.) » ° . ]:2]-:31:5?:295 3’79;70;204’ 1925y11s23,499
Exchange . . . . . . —1,05,331 -~1,05,331
TOTAL , 1,21,30,47,964 3,79,70,204 1,25,10,18,168
Railway Capital not charged to
Revenue—
As per Railway Budget . . . . i
|
Public Debt Incurred—
Permanent Debt—
Sterling Debt—-
5% per cent. Stock . . . ’ . 14,84,909
5 per cent. Stock . . . . . 5,586,671
4% per cent, Stock . . . . 23,71,485
4 per cent. Shock . . . . 1,91,31C
3% per cent, Stock . . . . 3,11,10,632
3 per cent. Stock 1949-62 . . .
Rupee Debt— x
3% per cent. Loan 1947-50 . . . 2130’%,2,’%21’4;%% |
3 per cent. Bonds 1941 . . . 07 L I
3 per cent, Loaz 1951-54 . . i
Other 3% per cent. Loans . . . 23,990 :
|
| :
ToTAL 35,80,18,000 ! 3,57,15,007 | 89,37,33,007
|
!
Floating Debt— 1
Treasury Bills~— ]
Iszued to Public . . . . 88,82,50,000
Issued to Paper Currency Reserve . 1,43,55,67,000
Temporary Loans . . . . 74,00,00,000 .
ToTAr S 38,06,38,17,000 3,08,38,17,000
Unfunded Debt— -
Deposits of Service Funds . . . 8,35,767 19,083,799
‘Post Office Cash Certificates . . . _9,95,32,199 i
Savings Bank Deposits . . . ___ 58,01,01,140 o -
ToTAx 63,04,69,106 19,083,799 | 63,28,72,906
|
Carried over . 5,28,53,52,070 7,56,89,010 |
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GENERAL BUDGET AS FINALLY ADOPTED,

Centraf Government, in India and in England.

1005

Revisgp Esrivare, 193586,

Boparr EstiMatr, 1936+37,

o, .
% India, i England, ‘Torar, India, England, Torax,
r |
-
‘ Rs. Rs. Rs. Rs. Rs, Rs.
! .
 1,21,93,97,000 2,44,48,000 | 1,24,38,45,000 1,20,59,38,000 2,17,03,000 |  1,22,76,41,000
| —1,27,000 ’ —1,27,000
| 1,21,92,70,000 i 2,44,48,000 | 1,24,37,18,000  1,2¢,59,38,000 2,17,08,000 1,22,76,41,000
i |
1 .
' i
] , . ee ; . .
| o ; S
|
I o -
i 13,33,34,000 |
| :
~‘ : o .
15,12,85,000 : .
; 16,000 ; 6,000
3
15,13,01,000  1.3,33,34,000 | 28,46,35,000 6,000 . 8,000
i ‘ i
|
| | |
1,73,02,50,000' : : 2,04,00,00,000
32,00,00,000 | ; % '
i i t
—_— , : PSS
2,05,02,50,000 ; .- | 2,05,02,50,000 ‘ 2,04,00,00,000 . ' 2,04,00,00,000
' L ; | f
T —"'.‘ ; ST - T -
8,07,000 | 19,43,000 | | 7,83,000 96,65,000 |
12,54,00,000 ! } [ 18,25,00,000
58,03,68,000 | .| 586293000
70,65,76,000 | 19,48,000 | 70,85,18,000 | ©6,95,76,000 96,65,000 | 7,92,41,000
| ! I \ |
4,12,78,06,000 | 15,97,25,000 | ' 8,91,55,20,000 8,18,68,000 :
H ! ! 1
; !
Rupees at £1 = Rs. 18§,
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86 GENERAL BUDGET AS FINALLY ADOPTED.

C.—Statement of Receipts and Disbursements of the

RECEIPTS.

Brought forward

Deposits and Advances—

Provincial Loans Fund

Posts and Telegraphs Deprecmtxon Fund .

Deposits of Local Funds—
District Funds . . . .
Other Funds .
Sinking Funds for Central Loans .

Other Appropristions for Reduction or

Avoidance of Debt . . .
Sinking Fand Investment Aceount .
Gold Standard Beserve .

Paper Currency Reserve

Silver Redemption Regerve .
Deposits of Branch Line Companies.
Road Development Fund

Post Oftice Cash Certificale B(;nus Fund .

Fund for reconstruction of Earthquake

damage . . . .
Civil Aviation

Economic development ‘and mprovement

of rural areas . . .
Brozdeasting

Development in Tribal areas on N.-W. F..

Fund for Sind and Orissa Buildings
Departmentel and Judicial Deposxts
Advances . .
Discount Sinking Fund .

Gain or loss on revaluatxon, sa.le, transfer,
etc., of assets of Pa,per Currency

Reserve .
Purchases and Sales of Sllver .
Suspense .
Exchange on Remittance Account .
Miscellaneous . .
Defence Reserve Fund . . N
Revenue Reserve Fand . .

ToTAx

lew&y Deprecmtlon and Reserve I'unds

as per Railway Budget . .

Carried over

t

A00oUNTS, 195435,

India,

L ]
England,

Rs.
5,26,53,52,070

12,63,72,659
9,37,285

16,03,19,754
9,92,65,173
1,74,15,444

1,68,29,000
7,39,84,792

5,609,321
1,58,90,035
73,19,301

12,214
92,57,000

2,81,60,409
20,00,000
25,00,000

97,82,70,170
20.09,06,351
89,36,990

1,41,79,059
63,02,816
68,92,924

Rs.

7,55,89,010

97,26,93,915
62,73,02,797

" B4l

“2,22,181
1,77,01,825

1,86,58,20,697

1,61,79,74,989

3,48,37,95,688

18,72,42,927

18,72,42,927

7,26,84,15,694

1,69,35,68,049
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GENERAL BUDGET AS FINALLY ADOPTED. 1 O 0 7 87

Central Government, in India and in England.

Revisxp EstiMate, 1935-38, Buverr EstiMars, 105637,
, |
L, .
India. l England. Torar, India, Eagland, Torat,
Rs. Rs, Rs, Rs. Rs. s,
4,12,73,96,000 15,9%7,25,000 3,91,585,20,000 3,13,68,000
18,75,00,000 ‘o 14,67,00,000 .
27,6%7,000 Ve 25,00,000 ve
16,16,03,000 16,18,91,000 res
10,33,71,000 10,17,78,000 o
1,36,79,000 1,36,71,000 .
1,63,29,000 1,63,22,000 oo
74,000 e ves .
ee 53,40,25,000 voe
o 18,27,55,000 e
5,560,000 | 10,01,60,000 3,00,000 24,00,000
4,65,000 e 3,90,000 e
1,35,00,000 1,47,50,000 .
45,00,000 ," .
77,39,09,000 . %78,63,10,000 ves
22,14,24.,000 62,000 i 8,43,93,000 65,000
66,07,000 . 67,18,000 e
84,07,000 e
10,15,28,000 voe 3,00,000 s
14,13,00,000 9,49,81,000 3,36,12,000 7,00,81,000
12,09,000
9,29,76,000 2,02,19,000 1,000 2,66, 59,000
1,96,98,000 - .
1,87,18,96,000 93,22,02,000 | 2,80,35,98,000 | 1,86,96,38,000 9,92,65,000 1,46,88,43,000
18,26,00,000 13,26,00,000 13,28,00,000 ve 18,28,00,000
6,13,18,92,000 | 1,09,19,27,000 5,41,79,58,000 18,05,73,000

Rupees at £1==Ra, 133,
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88 GENERAL BUDGET AS FINALLY ADOPTED.

C.—Statement of Receipts and Disbursements of the

AccoUNTS, 1984.35,

RECEIPTS. .
Iudia, England. Torar,
Rs. Rs. Rs.
Brought forward . 7,26,84,15,694 {,69,35,63,949
; _
YLoans and Advances by the
Central Government—
Advances to Provincial Loans Fund N
Other Loans and Advances . 1,77,73,017
Toran 1,77,73,017 .- 1’77’73’017
Remittances—
I.—Remittances within India—
Inland Money Ordevs 80,64,66,970
Other Local Remittances . . 3,42,717
Other Departmental Accounts . .
Net Receipts by Civil Treasuries from—
Railways L, 13,91,61,069 :
Posts and Telegraphs 5,13,92, 117 e
Net Receipts from Civil Treasuries by— .
Defence Services . 31,13,60,957 .
Posts and Telegraphs . .
I1.—Remittances between England and India—
Remittance Account—
Iraq drawings . . . . 84,59,000
Sale of Silver . . . . , e 4,02,46,104
Other transactions . . . 1,85,85,862 1,59,89,844 !
Sterling purchased in India . . 50,05,60,000
Sterling obtained in London . . ] 4,652,344
Remittances through the Reserve Bank . lr
Transfers through the Paper Currency 10,02,30,647 !
Rescrve, .
ToTAL ' 1,42,75,40,239 56,57,07,202 | 1,99,32,47,531
Balances of Provincial Govern-'
ments ., . . . N 4,32,09,219 4,32,09,219
Torar Recmress . . . .|  876,19,88,169 | 2,25,92,71,241 | .
. ! )
Opening Balance . . . . 11,88,97,801 20,87,50,50%7
GRAND TOTAL . 8,88,08,36,060 2,46,80,21,748

House of Commons Parliamentary Papers Online.

* Sterling converted into
(a) Of this amount, £668 represents

() Ot this amount, £ 2,187 represents

Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.



\ [
GENERAL BUDGET AS FINALLY ADOPTED. j_ (; CF 9 89
Central Government, in India and in England.
REevisEp ESTIMATE, 1035-36. Bupexr EsTIMATE, 1936-37,
. [ ]
India. England. ToTAL. India. England. Toran.
Rs. i Ks. Rs. Rs. Rs. Re,
6,3,13,92,000 1,09,19,27,000 5,41,79,58,000 13,05,73,000
91,53,000 . - 78,82,000
91,53,000 . 91,53,000: 78,82,000 78,82,000
82,61,94,000 . §3,84,39,000 .
i
28,44,000 . 22,738,000
3,03,87,000 | 3,03,34,000
' '
1 ?
11,39,48,000 13,09,49,000 .
32,68,89,000 33,58,25,000
30,02,000 96,67,000
15,16,000
. 2,05,86,000
1,44,36,000 . 1,73,36,000 1,41,90,000 1,38,68,000
14,4475,000  29,98,60,000 54,63,60,000
i
[,16,17,77,000  33,87,48,000 | 1,80,05,25,000 | 1,36,16,77,000 56,02,28,000 |  1,92,19,05,000
1,14,39,000 - 1,14,89,000 1,98,52,000 1,98,52,000
7,61,37,61,000 | 1,43,06,75,000 6,80,73,69,000 69,08,01,000
b)
16,18,31,185 | 21,02,06,386 12,50,68,185 73,29,386
7,77.65,92,185 | 1,64,08,81,386 5,93,24,37,185 £9,81,30,386

Rupees at £1 = Rs, 18},
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GENERAL BUDGET AS FINALLY ADOPTED.

C.—Statement of Receipts and Disbursements of the

= !
ACO0UNTS, 1934+35
DISBURSEMENTS, !
. :
India, England, ' Toraz.
Rs. Rs. Rs.
Expenditure (from Statement B) . 90,04,21,719 34,79,31,957 1,24,83,63,676
Bxchange . . . . . —9,85,508 " —9,35,508
TOTAI: 89,94.86,211 34,79,31,957 1,24,74,18,168
Irrigation, Posts and Tele-
graphs and other Capital Out.
lay not charged to Revenue— ~
SecuRITY PRINTING PRESS . . . —1,11,908 " —1,11,908
PoSTS AND TELEGRAPHS 32,84,171 3,323 2,87,494
OUTLAY ON SCHEMES OF Aemcumvn«n
IMPROVEMENT AND R¥SEARCH . . 78,422 78,422
VizagApATAM PorT . . 18,70,352 1,031,012 14,71,364
LIGHT-HOUSES AND LIGHT-BHIPS . —3,008 3,008
CUBRENOY —30,619 see —50,619
INITIAL EXPENDITUR” ov NEW CAPI“I‘AL
AT DErEI . . . . 72,138,108 e 72,13,108
C1vin WoRrks . . . . . —1,77,312 1,797,312
PAYMENT or COMMUTED VALUE OF
PENSIONS . 59,37,791 59,37,791
PAYAMENTS T0 RETRENCHED PERSONNEL —1,08,454 —1,08,454
ToTaL 1,74,32,538 1,07,383 |~ 175 90,881
RATIWAY CAPITALT XNOT CHARGED TO
REVENUE— s oom
As per Railway Budget . ., .| —1,17,54,979 1,86,25,287 88,70,308
_— 1
Public Debt Discharged— '
Permanent Debt—
8terling Debt—
6 p. ¢. Bonds, 1932-33 , . . 8,037
Do.  1933-34 . . 73,332
Do, 198386 . . . . 1,335
Do. 1935-37 . . . .
5% p. c. Stock 1932 . . . 29,387
Do, 1936-38 . . . . .
East Indian Railway Debenture Stock .
State Reilway Annuities . . . 2,36,01,356
Do. do. Sinking Funds . . 26,66,6€7
Rupee Debi—
64 p. ¢. Treasury Bonds, 1935 . . oo
6 p. c. Bonds, 1933-36 . . . 14,82,600
Other 6 p. c. Bonds . . . 7,96,100
61 p. c. War Bonds . . . , 79,100 . .
b p. ¢. Loan, 1929-47 . . . . 7,49,250 v !
Do. Bonds, 19856 . . . . . “
DO BOUdB, 1933 . R . 5,37,800 ree :
4% p. c. Bonds, 1934 . . 12,95,01,800 ver i
44 p. c. Holkar State Railway Loan . 10,00,000 !
4 p. c. Loan, 1984-37 . . 19,47,04,300 |
4 p. c. Conversion Loan, 1916-17 . , 3,02,600 |
4 p. ¢, Terminable Loan . . 500 |
Other Loans e e e 52,169 e
Toran .| 32,92,45,619 |  2,68,78,748 | 85,56,24,362
Carried over 1,28.44,00,380 | 39,30,48,330 |

* Sterling converted into
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GENERAL BUDGET AS FINALLY ADOPTED. 91
Central Government, in India and in England.
Revisrp EsTIMATE, 1935-36, Bupexr ESTIMATE, 1986+87,
{
, ) l .
India. England, ' Torar, India, England, TorAL.
i F
Rs. ‘ Rs. ‘3 Rs. Rs. Rs, Rs.
i
£9,63,68,000 | 34,91,68,000 | 1,24,55,26,000 | 89,20,95,000 38,49,17,000 |  1,22,70,12,000
—18,08,000 | | —18,08,000 . B o
89,45,60,000 |  84,91,58,000 | 1,74,87,18,000 |  £9,20,95,000 83,49,17,000 | 1,22,70,12,000
;; i
—96,000 i .=97.000 —8,000 —8,000
! 47,483,000 1,000 | 47,44,000 42,02,000 v 42,02,000
27,65,000 6,000 | 27,71,000 7,22,000 7,22,000
: 7,16,000 54,000 | 7,70,000 7,25,000 2,70,000 9,95,000
: — 5,000 5,000 | —2,000 2,000
1 4,99,23,000 e ( 4,99,23,000 ‘—99’000 vee -"99,000
40,085,000 . | 40,08,000 23,7€,000 28,66,000
3 48,17,000 | 48,17,000 39,90,000 e 39,90,000
| — 2,68,000 ; —2,63,000 —4,44,000 —-4,44,000'
6,66,06,000 66,000 . 8,66.72,000 1,14,52,000 2,72,000 1,17,24,000
; 3,00,C00 1,72,00,000 ' 1,75,00,000 1,53,00,000 1,72,00,000 3,25,00,000
¥ T T
’ i
6,000
" 1,000
i’ 15,93,66,000 .
27,000
22.47,74,000
. 4,66,6%7,000 . .
. 2,44,24,000 2,52,77,000
28,22,000 | 28,20,000
16,02,20,000 . 5,50,000
4,00,000 . 3,00,000 "
1,40,000 ; 1,02,000 "
44,000 . : 44,000
1,50,000 l 1,25,000
11,36,40,000 . 5,00,000 y
1,70,000 1,00,000
2,25.000 1,25,000
1,85,000 i, 1,25,000 .
1,00,000 75,000
2,000 2,000
19,000 | L | 10,000 _
27,62,95,000 |  23,28,18,000 | 50,81,08,000 '_- 20,58,000 £5,28,71,000 26,44,29,000
1,23,67,61,000 | 59,92,37,000 92,09,05,000 60,47,60,000

Bopees at £1's R8s, 133,
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GENERAL BUDGET AS FINALLY ADOPTED.

C.—Statement of Receipts and Disbursements of the

AcouuxNTs, 1934.35,

DISBURSEMENTS. .
India, England,
4
- i
Rs. Rs.
Brought forward 1,23,44,00,389 _ 89,30,43,330
Floating Debt-— |
Treasury Bills—
Issued to Public . . 1,08,86,25,000 ae
Issued to Faper Currency Reserve . 1,38,41,37,000 ! s
Temporary lLoans 74,00,00,000 - . L
Toux. 3,11,27,62,000 !
Unfunded Debt— :
Special Loans 20,216 |
Treasury Notes 2,500 |
Deposits of Service Funds . 11,95,043 | 2,35,024
Post Office Cash Certificates |, 7,70,02,329 ver
Savings Bank Deposits . . . . 40,86,46,481
Torax ‘ 48,68,66,569 | 2,35,024
Deposits and Advances—
Provincia! Loans Fand . 12,68,06,07
Posts and Telegraphs Deprecmtmn Fund 18,49,980
Deposits of Local Funds—
District Funds . 15,82,27,225
Other Funds . 9,96,01,588
Sirking Funds for Central Loans . 2,81,270
Other Appropriations for Reduction or
Avoidance of Debt . . . ‘ vee
Sinking Fund Investment Account 5,62,49,200
Gold Standard Reserve . . 97,26,72,996
Paper Currency Reserve . . 62,73,02,79%7
Silver Redemption Reserve . |
Deposits of Branch Line Compames . 4,76,508 |
Road Development Fund . 1,09,28,605 |
Post Office Cash Certificate Bonus Fund . :
Fund for reconstruction of Ea.rthquake :
damage . . . . . 1,19,45,917 ¢
Civil Aviatioa 78,876 |
Economic development ‘and Jmprovement ;
of rural areas ‘
Broadecasting . .
Development in Tribal areas on N, W. F.. .
Funds for Sind and Orissa buildings .
Departmental and Judicial Deposxts 94,38,39,342
Advances . . 28,60,59,914, . 72,763
Discount Sinking Fund | 48,40,585
Gain or loss on revaluation, sale, tr ansfm,
etc., of assets of Paper Currency
Reserve . . 3,80,16,421
Purchases and Sales of Silver
Suspense . 9,05,08,800 9,91,81,957
Exchange on Remittance Account .
Miscellaneous . 24,151 1,81,97,286
Defence Reserve Fund | .
Revenue Reserve Fund . . .
Torar .| 1,82,92,09,488 T 1,71,78,17,799

Railway Depreciation and Reserve Iunds

as por Railway Budget
Carried over

Toran

Rs.

——— s e

y

48,71,01,593

38,64,85,87,262

18,72,27,288 -

ees

18,72,27,288

©6,60,04,71,709

| 2,11,06, 66,153
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GENERAL BUDGET AS FINALLY ADOPTED. 1 0 i 3

93
Central Government, in India and in England.
Revisen Estimare, 1935-36. BuparT EsTivare, 1936-37,
Iadia, Enm:md. ToTAL. India, $ EngIaud. Torur,
Bs, Ra, Rs. Rs. ‘ Rs. Rs.
1,23,67,61.000 |_59.92,37,000 992,09,05,000 :  60,47,60,C00
|
1,92,27,00,000 1,98,00,00,000 !
32,00,00,000 i
| 2,26,27,00,000 . 2,25,27,00,000 | 1,93,00,00000 ~ ., 1,98,00,00,000
- i
20,000 20,000
18,01,000 3,01,000 12,15,000 | 65,54,000
12,54,00,000 18,75,00,000 |
42,29,66,000 | 88,68,85,000 |
~ 54,96,87,000 8,01,000 |  54,99,88,000 | 52,56,20,000 . 65,564,000 |~ 53,21,74,000
18,76,00,000 " 14,60,00,000 .
9,49,000 " 11,29,000 .
15,87,49,000 15,86,08,060 | .
10,18,07,000 10,0%,04,000 | .
53,40,54,000 !
18,27,55,000 | ;
5,60,000 | 11,01,60,000 a 3,00,000 | 24,00,000
4,50,600 z 4,00,000 "
1,40,00,000 1,70,00,000 !
25,00,000 1,00,00,000 :
60,73,C00 [ 69,53,000 ,
15,39,000 - L 48,33,000
94,00,000 “ | 95,00,000
3,81,000 l “
| oo v
79,31,65,000 | 78,60,20,000 .
22,14,68,000 78,000 g 8,29,81,000 67,000
59,568,000 e | e .
9,48,72,000 | .
1
8,16,77,000 e
3,%7%7,81,0C0 38,61,000 8,45,05,000 61,000
12,009,000
84,07,000 2,02,19,000 2,66,59,000
24,89,000 . 82,40,000
| 1,73,06,20,000 | _8411,2%,000 | 2,67,17,42,000 | 1,86,65,78,000 2,01,87,000 | 1,39,57,60,000
! 18,78,59,600 .| 18,78,59,000 [ 10,44,44,000 10,44,44,000
‘\5,90,76,27,(00 1,44,06,60,000 4,84,75,12,000 64,05,01,000
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GENERAL BUDGET AS FINALLY ADOPTED.

C.—Statement of Receipts and Disbursements of the

AcooUNTS, 193435,

DISBURSEMENTS. *
Iundia. England. Torin
Rs. Rs, Rs.
Brougntiorwarda .| 6:80,0474709 | 2,11,06,56,183
Loans and Adva,ncégf by the Cen-
tral Governmen
" Advances to Provincial Loans Fund 2,88,97,000
. Other Loans and Advances 98,85,133
TOTAL 3,87,82,138 3,87,82,133
‘Remittances— -
] - Remittances iwithin India— o
Inland Money Orders 80,72,37,791
Other Local Remittances . ’ .
Other Departmental Accounts 61,237
Net Payments into Civil Treasuries by—- ; 15.80.88.088
Railways . . . . 9,599,853,
Posts and Telegraphs . | 5,14,96,221
Net Issues from Civil rensuries to— |
Defence Services . . . . } 31,27,73,134
Posts and Telegraphs . . | .
I1.—~Remittances between  England and ]
Iﬂdia—A ]
Remittince Account— !
awi ! 84,59,000
Smotshe . ol sodseics
Other transactions . i _2,08,74,114 1,42,08,240
Sterling pnrcbased in India aO,()5,§0,000
Sterling obtained in London . ‘ 4,562,844 oo
{Remijttances through the Reserve Bank
Transfers throngh the Paper currency
Roserve . . . . . 10,02,30,547
TOTAL 1,87,97,48,088 11,44,38,787 |  1,99,41,86,820
IBalances of Provmctal Govern—
ments . . . 38,27,20,422 8,27,20,422
ToTAL DISBURSEMENTS 8,71,00,04,575 2,25,78,15,362
(2)
Closing Balance 16,18,31,185 21,02,08,386
GRAND TOTAL 8,8,08,36,060 |  2,46,80,21,748
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: Cenbral Government; 1 I‘-ﬁi{ii:iﬂaﬁtgfﬂi@nélang?z}r‘*‘“‘ni SN I TTICTT IR 0% I SR LI S o
O Rt o artes apamsreat

| - T O ATIR A T
e e DEVISED, ESTIMATE, 193600, BUDERT, BSTIHATR, 10308 Ts «omcemann s
T T % TTTATETY Vs n e dd R ARSI
T i ilessis ARHERT i
HE ' %*
. ARIERd; - A TR NECS PRI STy
-~ Indis, Eftngmnd. TorsL, Thdia, 1 England, 7| Foriz.
g T (e : YA 3 £ fae l
PR EUEE ST R TR PY 16 REAR Y RV RN T
— T drn - e = S

X Rs, i Rs. ‘ Rs. Rs, i Rs, Bs.
16,00,76,27,000 |1,44,06,60,000 | ;1§ }4,8475,42,000,  64,05,01,000

}

) TS PR e * Ry e
i .

H e 4 ne
P . AR :"‘1;54;

. urd ves . "i”»“x' Y.
8,64,00,000 T 3,98.00,000 e

1,51164’0,09,‘). KR TY . R RN Pl | ‘_1,28:45:00,0 J' 2l se0 e
R * . TN L , o
10,15,64,000 10,15,64,000 5,26,45,000 | 5,26,45,000
I S ’ - e gt R : R,

|

82,60,04,066” L e gy, Av B, 83,81,8@,60’0"% e " ST
22,05,000 Daee 91,86,000 i
304875000 - imm - ~3;08;37;000 ; - e

11,39,48,000 1 - v it 18,09,49,000 .. . evas F
‘e ' et i

i

CRYEG,E0000 | T LT T T T U8 58,85.000 L.,
30,02,000 g 96,867,000

. .- 4. ~ P e i
: P e e Tren P bag e 0
3 .o -
M1 D . N . . N DATAIANE SN +)
4
. "

15,16,000 . T’ i
2w05,36,000 Teee ’ er ' oer . P
1,78,36,000 1,44,36,000 ‘ 1,38,68,00u 1,41,90,000

29,93,80,000 | - 14,44,77,000 '} 54;63,80,000

1,64,13,33,000 | 15,89,13,000 | 1,80,02,46,000 | 1,90,73,81,000 1,41,00,000 |  1,92,15,71,000

3,30,70,000 |  8,3970,000 .. 36107000 |  361,07,000

-7

7,65,05,24,000 | 1,63,85,52,000 'l 6,80,75,68,000 69,07,98,000 | ‘
12,50,68,185 | 73,28,386 | 1. 12:48,69,185 73338860 L.

. LG e e o “ hE R g L
1.0%,55,92,185 | 1,64,08,51;886 16,08,24,37,185"  69,81,30,3¢6
b ;
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9% GENBRAL BUDGET AS ;FINALLY ADOPFTED,

D.—-Abstract Statement of the Rece1pts and -‘Disbhuyrsements of the Cen‘ma,l Govern-
- . - ment, in India-and- m»Engiand' o o

ar . Rzvisep EsTimaTe BupexT Esrix
AccoUnTs, 193435, 1935-36. ) 1056.97. ATE,
Revenue and Expenditure, — -
Net Net - Net Net Net Net
Receipts, | Charges., Beceipts. Charges, Receipts. | Charges,
Bs, Re Ra, Rs, Rs. Rs,
Principal Heads of Revenue—
Costoms . . o« o o  ¢I51,56,8%E43 53,63,15,000 153,48.65,000 .
Taxeson Income . . - 116,69,89.634 15,88,22,000 14, 80,26,000
Salt s . . . . .| 6,85.01,593 . 7,51,01,000 7,66,89,000 e
Opinm . . P . e 87,05,665 28,009,000 ee 18,55,000 -
Other Heads . . . . | 1,32,82,848 1,29,85,000 . 1,27,00,000 .
Totar  .i76.80,98,083 | ... 78,48,33,000 77,41,36,000| ...
Forest and other Capital Outlay charged
to Revenuae N o . . . 1,66,9071 e 84,000 387,060
Irrigation . e e et 5,24,585 5,32,000 5,41,600
Railways . o . . . : e -
Pogts and Telegraphs , . . .1 84,95,998 8,98,000 8,35,000
Debt Services . . . . N i11,24,08,882 e 12,93,59,000 ‘11,57,84,000
Civil Adminfstration . . ., 10 26,31,445 9,49,28,000 10,13,04,000
1
|
Currency and Mint . e . .| 7455885 | 78,903,000 92,13,000
iy e '
CivilWorks » . « « . .} o | 2,15,27,837 2,02.83,000 2,26,34,000
i z
Migcellaneons . . . . .l .. |3,65.99,070° 8,85,01,000 3,61,92.000
| ! ’
Defence Services « o« .+ o . l 144,84,26,000 s 44,98,00,000 e 45,45,00,000
Provineial Contributfonsand Miscenane-f ! ;
ous Adjnstments between Central and | ’
Provineial Govornments ., . ! 2,97,77,600; v 8,18.51,000 . 4,86,57,000
1 Al
Extraordinary ftems , . ., : 2,84,67,045° 2,88,64,000 40,34,000
|
' | LY ’
Torar . 77,90,40,448 |77,54,49,440 } 79,81,98,000 | 79,31,23,000 |78,38,47,000 |78,27,18,000
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" .° GENERAL BUDGET AS FINALLY ADOPTED. . 97

D,—Abstract Statement of the Receipts and Disbursements of the Central Govern-
ment, in India and in England-—contd.

. E

AQOoUNTS, 1084:35, ( vaxslxgg EB;“““’ o BUDGE&%’;'“”
Revenue and Expendith"e. T T e R . ;
‘ Net . _Net . Net Net .. | . Net Net
Receipts. | Charges. | :.Roceipts, Charges, Heceipts. | Charges,
Bs. Rs. Rs, Rs, Bs. Rs.
Sarplusordefieit ., , ., . .| 36,00,000 - 6,206,000
Capital Account—
Capital outlay on Secarity Printing .

Press e e e 4. " - ~1,11,808 ver ~08,000 . —8,000
Raflway Capital not charged to o

Reverne , ., , . . o 68,70,308 . 1,75,00,000 " 8,26,00,0¢0
Capital outlay on Posts and Tele-| . - - F

graphs . . . . . . w | 33,87,ded 47,44,660, 42,032,000
Capital Outlay onSchemes of Agri- ‘ ’

cultural Improvement and Research 78,422 P " 27715000 8 ... 7,22,000
Capital outlsy on Vizagapatam

Bor, .1 . oEREET) ! lemges) 70000 9,95,000
Cspital ontlay on Light-houses and ‘ ’

Ifjx}ghfpshipu . 'g . . . s . - s
Currency Capital outlay . . ~50,818 4,99,23,000 —89,000
Injtial expenditure on New Capital o . -

at Delhi e e e e /2,13,103_ . _ 40;08,000- 23,66,000
CivilWorks . . . . -L,77,312 e . e
Payment of commuied value of; ”

pewsions ., , ., 59,37,791 e 48,17,000 I 89,90,000
Payments to Retrenched Personnel , —1,08,454 —2%,08,000 —4,44,000

Febt, Deposits, Advanees and
Remittances—
Permanent Debt , |, . 3,81,08,645 - 22,34,73,000 25,44,28,000
Floating Debt , . . N . 4,89,45,000 20,24,50,009 £11,00,00,000
Unfunded Debt e e . J145271,813 15,¢5,30,000 14,70,67,000!
Deposits and Advances . . . 6,37,75,087 ¢ 22 65,97,000 10,14,39,000 w
Loans and Advances by Central

Government , ) . . . v 2,10,09,116 e 9,24,11,000 - 4,47,63,000
Remittances . . . . . 9, 89,2608 2,79,000 3,384,000 o
Balances of Provincial Governments, | 1,64,58,707 - 2,26,40,000 ! 1,02,56,000
Jpening Balance . ., |, [33,76,45,308 87,20,37,671 13,28,97,571
Closfog Balance , . . . . ]’87,20,87,571 18,28,97,671 ,13,22,01.671

: I [
Toran . [68,01,17,152 l53,01,17,152 76,74,43,671| 76,74,43,671 40,16,06,671 149,18,66,571

@ 2
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98 THE SALT ADDITIONAY, JMPORT DUTY? (EXTENDING) ACT, 1936.

PRECP LSS IRETE REIS RO I I GO’V:ERVD/IENT IOFv‘INDfAJ 1 te b egadngt e

Sooeree-lo w0 B wthe Y g AT
e e s LEG’SLAHYEMDEEARTMENIM e o e e
el The Afollowmg Act of the Indian Legislature |

recel ed the assent of ‘the Governor General on thé
.31t { April; -. 1936, "and .is. hereby promulgated for
gene 2&l ;nformat1on —

; Acr No. II or 1936..
} LEL

An At further o extend the opemtzon of the Salf (Adclz- '
' ! tzomzl Imgport: Du#y) Act, 1931 S

W@:EREAS it is expedient further to extend fhe *
0pera.tmn of the Salt (Additional Import Duty) Act, ,
1931 5 .It,is hereby enacted as follows :— = -, XIV of 19

Shorttitle. 1 _This Act may be_ called the Salt “Additions] * °
| Import Ditty (Exteriding) Act, 1936, o

i
Amendment of 2. In sub-section (3) of section 1 of the Salt (Addl-
sation .o 1 tlonal Import Duty) Act, 1931 (hereinafter referred: to x1v of je:
1931. as the said Act,) for the figures ¢ 1936 ” the. ﬁgures- T

<« 1988:*":5HKall be substituted,

Amendment of 3. In sub-section (I) of section 3 of the said Act,
section 8, for the word “ two” the.word * ome” shall' be'
10817 - substitated. ‘
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EXPIANATORY MEMORANDUM: GENERAL BUDGET. 99
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- VR 101‘2

- INTRODUCTORY. = o :
Unless otherwisé stated, the arbourits: mentioned :ate in , lakhs of’ Tupees; ;and
the expressions “last year™,~ * ciirrent yesr” and *‘next year™ §tand iod the
financial years 1934-35, 1935-36 and 1936-87 respectivély.). ~ -1
REVENUE AND -EXPENDITURE. . ‘
VEV AN VS A7 AT

- Py P 1 o -

1.iThe following statement --gives the: reévenue: and expenditure of the

Centra] Government since 1921.22. The sterling aniounts are:conveited
into rupees afi the average of the daily rates for telegraphic transfers in

Calcuttsa’ on “London in éach year. The -rate of ‘conversich:ihas been
assumed to be- 1. 6 3/32d. in"1935:36.and 48 asual 157 64 in 1936-37.
‘ e e 3) g 1 w0 | ®
Rk o Expex(xd)imre @ @ : o
RN excluding I .
o - | Revenue | transfer to -
Year --1 excluding y Revenue Provision for
" - { tramsfer  T.eservs Transfer to f Reduction ox
. from Find and | Barthquake| Balance of , Avoidanee Final
~{ Revenue provision | and other | (1) mitis i2). of Debt.and | sarplus
71 Reserve for Reduc- Funds. minus (8). Transferto or | (4}
*l: " Fund.  tion or + from Revenue |Deficit (—)
. i . . Avoidance Reserve Fund. | -
- ' “of Debt
- . and items ]
- ’ shown in'(3.) :
1921-22 1,1'5,21 1,38,40 —23,19 4,46 —27,6;
1922-23 . . 1,21,41 1,31,88 —10,47 4,65 | —15,02
1923-24 . . 1,33,17 - 1,27,16 +6,01 , 3,62 | 42,39
1924-25 . - 1,38,04 ©  1,28,58 +9,46 - 3,78 | 1-5,68
1925-26 . 1,33,33 :  1,25,05 48,28 ! 4,97 | 43,31
1926-27 . . 1,31,70 1,23,77 + 7593 ; (a) 7,93 ..
1927.28 . - - 1L,2504 - 1,22,22 42,82 . (b)2;82 ..
1928-29 . <1 1,28,24 © 1,23,88 +4,36 i (c) 4,68 —32
1929-30 . . ; 1,32,69 ©  1,26,68 +6,01 | 5,74 | 427
1930-31 1 -1,2460 : 1,30,04 —35,44 ; 6,14 | —11,58
1931-32 . l 1,21,64 ;  1,26,50 —4,86 ! 6,89 | —11,75
1932-33 . .- 1,26,40  1,18,01 .. - 48,39 ; 6,84 | 4-1,55
1933-34 . 1,20,37 © 1,14,65 d) 2,72 43,00 . 3,00 ..
1934-35 . . 1,25,10 © 1,17,14 (e) 4,60 13,36 . 3,00 436
1935-38 (Revised) 1,24,37 © 1,18,95 (f) 456 44,97 4,97 ..
1936-37 (Budget) + 1,22,76 °  1,19,70 .. -+ 3,06 -3,00. 46

(a) After adding 2,96 transferred to Revenue Reserve Find.

(b) After deducting 2,22 transferred from Revenue Reserve Fund.

(c) After deducting 74 transferred from Revenue Reserve Fund.

(d) Amount transferred to the Harthquake Fund; 63 out of this was utilised for

B

debt redemiption. ) .
- (€) 2,82 for rural development, 25 for tribal aréas in N. W. F. P., 20 for leroadcasting,
93 for Civil Aviation and 40 for special grant to Road Fund. k

(f) Fund for capital outlay on buildings in Sind (17°5) and Orissa (27°5).

2. In the figures above all receipts on revenue account are included
in the total of revenue and all outlay in the total of expenditure, with the
main exceptions that the working expenses of railways, irrigation works and
posts and telegraphs, and the surplus profits paid to certain railway com-
panies, afe treated. not as expenditure but.as deduction from revenue.
The figures of gross revenue thus include the net receipts of railways and
other commercial undertakings without any deduction on account of interest
charges-and also the tofal receipts under tax revenue without eliminating:
the. cost -of -collection. Further, defence expenditure is shown gross, the
defence receipts being included under revenue. To present a real picture
of the revenue available fof administrative  purposes and the expenditire
on such purposes, analytical tables of net revenue and expenditure of the
Central Government are given below. :
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PP : ..

' Transfor Othor .
Othor :
Tax revenue Reductinn ' to oxggnlc'h?ére Total
rovenuo net: Total | Tnterest or Defence  Earth- to 1'gv§n'ue‘ expronditure | Surplus-}-
Year. less cost of | excluding net on Avoidance | expendi- quako but omitting ch.arged to | Deficite—.
collection | Defence | revenuo. Dobt. of Debt. | turo not. mi;l otlher cosh of col-b ndvenue,
(a). recoipts. ;T BCE ection of tax
! revenue.

22 . . . Ri 7,86 8,43 13,70 4,40 69,81 | .. 18,11 2 1,08,08 | —27,65
}33;2)2 S g?ﬁ £1,33 '27;5'.74 13,87 1,55 05,27 .. 17,07 _ 1,00,76 | —15,02
1923-24 . . . 66,66 30,45 97,11 15,07 3,62 66,23 . 18,90 ~94,72 1 +2,39
192495 . . 67,04 28,81 $6,38 14,90 3,78 55,63 . 16,30 . 90,70 +5,08
1925.26 . . 68,10 25,29 93,39 13,37 1,97 86,00 .- 16;74. 90,08:| -3,31"
1£26-27 . 67,00 25,32 93,28 11,77 4,97 55,97 . . 20i67 23,281 .. {b)
192728 . 68,12 17,43 £5,66 10,67 5,04 54,79 ! .. 15§15 1 ", 85355 e Ne)
1928.29 . 71,63 15,62 87,256 10,20 5,12 55.10 " . 16,85 87,67 ~3%(d)
1929.30 . . . 71,74 19,46 91,20 10,85 5,71 55,10 19i24 90,63 +27.
1930-31 . . . 66,64 13,60 80,14 11.28 6,14 54,30 § . 20,00~ 91,72 | —11,58
1931-32 . . . 69,62 7,71 77,28 12,83 6,89 61,76 ! .. 17,50 89,04 | —11,75.
1932-33 . . . 76,74 6,10 82,84 11,61 6,84 46,74 | .. 16,10 81,29 | +1,66
1933-34 . . 69,66 5,71 75,48 4,29 3,00 44,42+ (e).2,72 1,800~ . "4%75,43 S
1934-36 . . . 74,57 6,18 80,75 10,25 | 3,00 41,34 © (1) 4,60 18,20 £0,39 +36
1935-36  (Revised) 76,17 4,47 80,84 10,63 3,00 44,98, (f) 45 21,58 - 80,64 .
1936-37 (Budget) . 75,08 4,38 | 79,45 10,20 3,00 45,45 | . 21,74 79,39 +6

i { - .
i N ' .

(@) Excludes share of additional revenue from import and excise dutics on motor spirit payaeble to Road Deéelopxﬁéi{b B'fuxjd. N
(b) A surplus of 2,96 was transferred to Revenue Reserve Fund. R

(¢) A deficit of 2,22 was met by transfer from Revenue Reserve Fund. ’

(d) A deficit of 1,06 was met to the extent of 74 by transfer from Revenue Reserve Fund. L . ) .
(¢) Represonts the amount transforred to the Earthquake Fund. 62 out of this was subsequontly utilised for debt redemption,
(f) Vide footnotes (e) and (f) onthe previous page.

3. The figures in the above table are further analysed in the five tables that follow :—

i
¥
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fabtis LK.
__ Analysis of Revenue and Expenditute of the Central Government;

l -
1 2 3 l 4 5 6 7 08 [8 jwofuf o 19 1 | B | 18 | 17.] 18] 19 20
3 | | = o - o
£ £ I < i_,b'é
g g & 5 S DA «-09%~ 3 38
8 £ s 4 . a A, .gé.‘é,)
E 1 & g I R jgase ts -
2 E ° < i @ - 5 -0 R
g o -3 ) 3 = ! g g ‘5“3 e !
e H] =] 1 = 3 . e ] 2 h:é'd 4.2 .
Year, . . & R = i 1= 2 < = = B S 2= ] -
a @ Py - . [ e - > Iy =2 *~ S50 < =
X3 £ o < .| E 3| 8 5 2 > & =] B IEE I'E 4
. - 2= & 24 =) 3 " ] & ] < g S ek | °
s | B EEEl g |FE B S ElE| &S| s E|EIEEELE A
el e 12 188 & |28 2|58 5 | 8| g | & |8 | & ERE; |4
2 ~ o | 51 ~ %2 - g & ) 7z 2 R 4 @ ] w3 @
& ° = a £ £5 ® 8 8 & = g 5 ; § g . |39=8| 2 2
P y = = & = & 5 o a 5 =3 5o =] a -4 4 g
1| 3| 3 lgAl EEELEE A EE | 2l a 5 2 EEEg R | B
& < Z 7 S 3 ER R ER & = & . @ l 8 | & pamwRl & &
m———— - ————— I p—— \b' i ——tn e e e
wer22 ., ., | 63,78 3,00‘ 0078 . =701 1,271 @80}, 1] 98 | w | 045 7ads’| 18,70 | 440§ ss,sls 17,00 | 1,10 | 1;08,08 | —27,65
1922.23 R . . 67,38 3,07 | 04,41 4,00 1,62 2,801 13,1861 9% . 2871 85,74 18,87 4,55 66,27 ; 16,60 18 | 1,00,76 | ~16,02
10334 . .. L] 0904 2481 o600 897)| 1,85] 2341 3,10 99| 200 32| o] 1597\ 803| s 60,38| 1686 | —dr| os72| +2,39
i ! . 1 . . ‘ RS 4
le2t:2s o ., ., .1 70341 3700 o768 Ty 348 3,28( 341l 0200 354 186 ) 93,3R | 1480 878 1] 6583 |(c)16,76; ~37| 90,70 | +5,08
1026-26 , o oWl 7hO8] 2,00  eglo| 578 3,047 804 432[ G2 03] 348} 03,30 13,97 4,07 26 | 66,00 ((d)17,00 -1,52.{ 90,08 | 3,31
i
02627 , ., .1 7083 2,87. o200 6,00( 3833 3301 g00!527) 60, %65 | 903,28 1L,77} 407 | 3,00] 5507 {(17,30 181 03,28 ..

H
0228 . . . . 7,8 s,mi 6813 50| 3,07y 1,9/ ge2| .. | 1478 ss65| 1057 508 )-—3,04| 6470 Ne00] 20| ssss| ..

102828 . o« o{mn77] 804 7LE3: 4,62 8,73+ 217} 280! .. 0, 11} 87,261 10,20 643 | —78| 6510 [(g)17,42 1| 87,87 -32
] . -
1920-30 .o W J(@r400] 3,38 71,74 5,24 2,55 2,00 { 440 -u. ) L,ED 3,381 01,20] 10,85 5741 .. 55,10 | 19,11 18] 90,03 | .27
1 . . X ~
1031 . . . Lile)enre] 3,33] 69,54 4,03 1,79 271830 .. 99; $18 | 80,14 11,28 6,14 16| 64,80 |. 19,00 | t6| 01,73 |~15,68
108182 . . ., .I'(a)72,58 s.wi 69,62 | —1,00] 3,28 Lo3 41| .. 2 l 2,861 77,20 12,63 6,89 8| 6,70 | 18,08.| ~—&0 | 69,04 |—-11,76
193298 . . !(a) 70901 8,17, 76,74 % —16 6 1,63 §1,88 ] I 204 | 82,84 | 11,01 0,84 16 { 46,74 16,60 's |- 81,30 | +1,55
03384 . . . L (@7297 5316005 —h0| e8) 7| . | S0 a3 ] 9,20 8,00 {288 44,43 | 15,68 5| i3] ..
1034-86 .« . i{e)s08 8,81 | 74,67 33 87! 5] 2,01 .. 3 372 80,76 | 10,26 3,00 | (3,86 | 44,341 19,02 -8) 8080} + 36
1036-86 (ltevised) , . 1(a)70,86( 3,60 | 70,17 ; 1 26 | ] . W7 sne4 ) 10,64 3,00 | (N28s | #,08) 19,17 91 8084 ...
1036-87 (Budget) . . (a)8,76] 8,08] 75,08 ; - 19 . 921 02} .. } 308  70.45 0,%0 3,00 | (k)40 45,45 | 21,28 11| 79,39 46
o L
(a) Excludes share of additional roveans from fport and exeise dutios on notor 19) l‘nolmlcu bounties 4,
spirit payable to Road Developsucut Kund, L4 Includes 2,72 transferred to tho Earthquake fund, 63 of which was subscquently
b; Includes 5,60 froight tax. utillsed for debt redemption,
0} Includes hounties 03, 2(3 Includes 2,82 for economic dovelopment of rural areas,
" " . 3) Includes 1,07 transfer tu the Rovenue Reserve Fund, 456 for Sind and Orisss
e) " " an, bulldings and 41 for Quetta expondityre,
(2] " " ‘8, (%) Represents Quotta expondituro,
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Tasre II1.

Analysis of Tax Revenue,

ion. |

. c ; . g, g

a c . &, R ]

E 8 . 8 s g . Qo o g . -g .g

PR P N A I SRR

7] = ] il . o —

, g &£ & § & 5§  F2 a4 § =2 £ & 8 4 &3 25 38 g

Your e s & % £ &8 g$ & g B § 3 ¥ 3 & mé EE oo M

. s 2 h = s 2o Z = 9 2 & o= e = . 8 °s ¢ &

& 9 -, o) & 35 b} =] & = “ 8 & = 2 > = +
o o o2 © o O 5 o o S o o 8 Eo s B8 g'é Q 3
. ® ° :

2 s f8s E % £ s §F 5 B s g, Bigg pEO B

o oy g w2 14 » g © £ © 14 *» £9 = E 5 4% £ d 3 3

5 28 % 4 @ g @ > @ > @ b3 o 2 o uS B &

§ &7 &8 & § 3 8 & & & &8 @78 & & & & B

5 [7 - [+4 [+ o &~ H i3] =

1 2 3 4 5 6 7 8 9 10 11 12 13 14 16 16 17 8 19
1821.22 34,41 66 21,80 g9 6,34 1,56 383 15 04 3 26 37 2 1 63,78 . 63,78 . 3,00 60,78
}1922.23 41,35 72 17,09 45 6,82 1,61 43 13 52 3 25 13 2 1l 67,38 . 67,38 2,97 64,11
- 1923.24 39,70 71 1823 63 10,01 136 43 17 438 2 28 ~35 1 . 64,14 .. 69,14 2,48 66,60
--1924.25 45,78 77 16,01 67 7,39 120 38 11 42 2 27T —1 2 . 70,24 . 70,24 2,70 Q7,54
1925-26- 47,78 82 15,86 59 6,33 1,25 38 12 42 11 27 7 2 . 71,00 71,06 2,96 68,10
1926.27 47,38 81 15656 62 8,70 1,20 41 13 41 10 27 1 1 . 70,83 . 70,83 2,87 67,06
1927-28 48,22 gr 15,06 66 6,63 127 41 11 52 12 27 .. 2 .e 71,18 .. 7L13 3,01 68,12
1928-29 49,28 g4 16,70 69 7,60 123 38 12 03 16 81 7 2 .o 74,82 5 74,77 + 3,14 71,83
1929-30 51,28 97 16,71 72 6,76 1,27 38 11 b8 17 27 1 2 .. 76,97 98 74,99 3,25 71,74
1930-31 46,81 93 16,00 75 6,83 1,26 34 10 47 1?7 28 1 )] .. 70,74 988 69,76: 3,2¢ 66,64
1931-32 4644 90 1749 74 $,68 1,16 84 9 il 16 23 1 ] . 73,80 1,02 72,568 3,06 69,62
1932.33 ., bL95 93 17,97 78 10,07 1,12 18 6 42 15 33 14 1 . 80,93 1,02 78,91 3,17 76,74
1933-34 47,16 99 17,13 82 8,868 1,16 18 6 40 16 31 14 1 . 74,06 1,08 ;72,97 3,31 69,68
1934-35 52,67 1,11 17,65 85 8,00 1,15 21 6 aé 16 42 18 1 .. 79,27 1,19 .78,08 3,571 74,57
19(312'3(? a . b4,71 1,18 16,80 92 8,70 1,19 21 6 3 16 39 18 1 . 81,21 1,36 70,86 3,09 176,17

evised), R

1938-37 64,82 1,33 16,67 87 8,75 1,08 21 6 38 16 49 18 1 . 80,28 1,47 78,78 3,68 15,08

(Budget).
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Analysis showing how net Inferest figure in Pable 11 1a arrwed at,

T'anpLe IV,

‘Year,

1921-22 .
1022.23 .
1023.24
1924.25
1925.26
1926.27 .
1927.28 .
1928-28 .
1929-30 .
1930-31 .
1031-32 .
1932-33 .
1033-34
1034-36
1035-36 -
(Revised
1936-87

Amounts charged to

ary Debt.

n

'Gross Interest on Ordi-
Railways.

15,64
16,35
17,57
21,23
23,14
27,31 - 24,30
37,46 26,75
38,70 | 27,82
40,34 ; 20,09
41,87 | 31,34
14,57 | 81,78
43,56 | 31,567
40,17 81,29

@
!
o
S

30,88

39,25 | 80,67
38,14 | 80,16

30,02 | 9,80

b Pt et . .
ej el egeded g;;l[mgatmn.

12
12

13

-
= O LW

gogeg gl Posts and Telegraphs.

I
O

RO IP®
WO

85

@ o®
—

Interest on other obligetions,

o2 i
- Fe
: £ e

T 3
F ;S 8
g 1.2 |8 %
- 9| 3 g IS
21812 1§58, 5
o £ o 345 ou;
8] t £2 8§
4 2| 3 R g8
4 S c ® o °
N (e} = Z ©
2,58 .. 118,01 11,00 ~ 14
3,02 ..]20,08 1080 48
3,75 | .. |22,08 112,95 | 28
4,21 | 326,28 11,28 18
521 | 6 /20,04, 9,08 18
535 | 930,44 ' 8,87 18
5,46 | 14 {32,00 537 | 23
5,88 | 16 {34,67 | 4,03 | 60
3,20 | 18 (36,32 | 4,02 | 73
6,65 | 21 139,07 2,60 | 2,00
7,26 | 24 40,17 | 4,40 | 2,08
8,01 | 25 [40,68 | 2,88 | 2,20
8,07 | 26 40,61 | ~34 | 2,00
7,01 | 889,44 | —10 | 3,30
7,98 | 789,04 | —00 | 4,06
816 | 7 3,76

38,97 ‘-—-2,95

Provident Funds.

.
(=4

Funds.

rvice

d St Pt

e ]
QOO CO

St Pt Pt
IV EVLE &)

Pt et Bt Pt
wow ww

-3
«w

8. 38 |&
2B RER
s = 2
HEAERE
8 |2 3
SRR
2 e | prle]
3818 | & |ESB
A8 3 |Em
B |E | & | &2
SR P O B
. 9‘ R e
. 14 ° 14 7
6|17 34 20
21118 37| 21
21 |20 48] 33
17|20 65| 41
23 | 16 74 53
22116 68 74
7116 4 79
613 .. 73
12 110 . 57
81 7 .o 48
7 (i . 47
4 6 .o 61

!

‘-’-

-3 O C0.20 »
[+
-

S

Fund.

P. & T. Depreciation
}Oth'efritems.

DD BO bw
[~ X—~R=— ]

=3
2

1

-

Total ‘Interest dn other

obligations.

]
TotalInterest pay

ments.

b

{(Net).
ROGNVEOREN AYOLVNVIIIR

(Budgst).

. - -
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Fatite V.

Analysis of main heads of ¢ Other expenditure’ Column 18 ¢n Table 11,

LY
‘ Miscellanéous. .
. —— : : -k N i o 2, N
. i et 2
' 2 g Q gﬂ gt b %?o . § .
& | B g |k g f BE IR
- 4 ° - & 3. &
: 3 a o = . & 8 o -3
1 ’ = 'a o‘ Q: ! & ) N ,vn 2 H
Year. g g‘ g g - S Ry 8 It ,8 .
- T, [ =1 @ ' g . ‘ . ‘;3 o 1 .0
3 T £ 5| 885 g |.5E
‘ . H B g. 4 8o y g - g - &1 2 R
2 & P g | S5a g c & CEbe 2 el B o&
B 3| £ 2B &% o3| B % E2l €38
: o 2 g ] &9 3 a | ' g e | 289 = 5-}5?@
CoE g g &las | &) &1 & g | & |47 F
192122 . . 47| 9,43 3 30| 344| ‘79| 1,031 6569|: .. 64| ., R 17,01
1922.23 . . . 39 99¢! -~ 1l 20| 3r 52 68| beo1l .. K35 | - .. 0l Tel9
1923.24 . 36 9,34 o 12| 2,87 51 69 4,48 . 1,70 . . .. 15,86
182425 ., . . 31| 1013| .. | 33| s 35 831 4,35 . 1,78 18 .. | 1675
1926.26 . . 30 | 10,77 1 30 280 84 7 4,26 | .. 1,80 =l 1700
1926-27 . . . 32| 11,14 1 31 2,62 .31 71 3,06 | . L4 = -] amnse
l927.28 . . . 31 1,21 .. 29 %51 | - ‘bg 66 %71 5 1,68 ., 16,99
1928.29 . . 83| 11,44 . 28 246 - 58| T3 4,02 £ 1,66 2 17,42
192030 . . . 36| 1266 .. 32| 268 66| 88| 4,4l 4| 1,00 6 A B 1% ¥
193031 . . . 36 | 13,34 . 32 2,66 66| 8t 4,24 6 T 19,89
1931.33 . . . 32 | 12,17 . 31 2,68 638 74 4,31 3 1,181 7 1 - 18,03
1932.33 . o 23 9,69 . 3T %74 36 72 . 472 11 i3 BT 96| 15,890
19388¢ ., . . 191 9,54 .. 30| 298¢ | 36 64 423 —2p 90 1] 1,00]| 1585
934-25 . . . 19 {(@)11,10 .. 31 3,10 36 60 : 4,37 31 (p)1,23 2 2,98 19,02
1035-36 (Revised) . 20 | 1046 | .. 31 3,08 32 751 4,48 —2 93 1 313 | 19,17
193637 (Budget) _ . 197 11101 .. 301 2,89 37 82+ 418 —1! 1,00 1] Lerl 21023

(a) Includes 25 for development of tribal areas, 20 for development of broadeasting and: 93 for-development of civil aviation
(b) Includes 40 on account of special subvention to the Road Development Fund,
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TapLe VI,

Analysis of the total expenditure on ¢ Civil Administration’ inTable V,

3 .
Bcd

Industries.

b
W a3

. g 3 ey .

g P! s 4 32 '

= 3 & . 03 3

g e “ % R g

B 3 g 8 3 T %

Yeour. 2 g a 2 @ . s & .

E g S 5 g 3 £ 4 g

2 g g T s 0§ . 0% . 4 2 5

Bou 4 &8 , % 35 & & 5 € % .3 =

5 » . g 9 3 S, -] Py hd a 8 . :.g o

§ T B 2§33 % § 3§ 3T g 2 = TE g

3 < S & &~ A3 R & P g M R A«
1921.22 . . 1,93 70 10 45 88 2¢ .. 31 2,26 ... 412 81 31 16 2 1
1922.23 . 2,04 75 11 41 8 23 .. 30 3804 ., 9l 8 3% 16, 21 ..
1028-24 . . 1,66 75 13 386 8 23 .. 20 2,98 . $ 81 28 1t 24 1
1024.256 . . 1,56 18 12 386 904 25 .. 81 3,16 .- 76 4% 28 .07 51 61
1925.26 . 1,56 84 13 8 96 32 .. 32 8,37 .. 80 32 20 3. 27 &6
1926.27 . 1,66 8B 15 87 93 38 .. 32 332 ,. 85 58 30: 37 o7 82
1927,28 . . L72 89 14 3 69 33 .. 82 1,68 2,50 9] 48 8¢ 17 29
1928.20 . 1,8 97 15 3 14 2 .. 82 L,68 2,54 93 45 31 j9 30
£29.30 . . 2,25 1,02 15 42 78 26 14 82 1,62 269.04 52 32 21 48
830.31 . . 213 1,03 15 48 903 26 12 82 1,96 2,78 93 62 32 19 48 3
i931.32 . 1,08 1,01 16 30 88 26 11 30 1,64 230 838 62 30 37 35 2
1032.83 . . 1,63 94 9 25 65 22 10 28 145 Z18 67 §5 22 13 30 2
1998-34 . . 1,864 98 8 24 54 23 10 20 136 218 66 30 928 13 29 2
1084-35 1,61 1,01 7 22 52 23 10 20 188a) 2,01 70 20 24 16 33 4
1835-36 (Revired) 1,70 1,08 8 23 53 93 10 80 148 2925 71 8 24 16 43 7
1936-57 {Budget) 1,79 1,12 8 23 686 27 10 30 143 2,04 78 30 28 24 67 9

Depart-

Indian Stores Depurt-

, Civil Aviation.
Miscellaneous

!

'
o

SR
SHRQANVIORHN XYOLVNWIIXY

43

g IV

‘LD

a) Includes 25 for development of tribal areas on the North-Woe: -‘ outi
( T 03 .. dovolo};) mont of Civit Aviatjor o North-Weat ®roqtigr,
8 " » medgﬂ’s“l‘{é'
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108 EXPLANATORY . MEMORANDUM ; .GENERAL BUDGET,

Aoooun'rs, 1934.35.

¢ . ) Rk b K -

s'l‘he rewsed estlmate‘ for 193495 an’mmpated a surplus of 3,27, of which
2,91 W?,S proposed to-be distributed as shown below leaying a: surplus of 36 :—

‘Transfer to the Fund for the économic development and im-

{ provement in rural areas . . o . . 1,13
'Fund for deyélopinetit of Civil Aviation . .. . . . 93
‘Fund for the development of Broadeasting . . . . 120
{Fund for development -n- tribal areas on the North-West

i FréntIer T . o e . . . . 25
Specml contrlbutxon to the Road Development Fund . . .40

e Total . 25{ .

5 N ) SR -.,:-\ ,--" ;'e -«?:-: B : 3

Th% actual sugplus of the yea,r, however, amounted to 4,96, <.c. an mcrease
of 1 69,§vaeh -was taken ‘wholly~to ‘the Fund for ecotibmic develo Ement and
1mprovément in rural areas.: The: following lmportant variations accounted

for this ;ncrease — S
: ()‘Justomsrece‘lpts; S YT TP B o 3 |
) axes.on mcome.recexpts o s . s s .+ 30
L éaltrecelpﬁs '." S A 7
" Interétreceipts - e o o o 4. —11 =
R ((urrency anthmt reCefpts T e . AT I 419
: Mlscellaneous recgipts | .. . . . . . . 438
_; x;__..(;)ther dtemas L e o WL STl L -t
S
y t o~ - .. P -
S EEDEERLIPMIRR S R !
W
= . -
.. 3 s B
~ A
oy . -
S 7 N ' R
P - ; - '
o
¥
. -
3
1
; PO ‘
-
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‘BXPTANATORY MEMORANDUM ¥ GENERAT BUDGET. 109
REVISiD ‘ESTHMATE: 1935-36.

5. The reviséd estimate for the cnrrenc year compares Wlbh the budget
estimate as shown below:—  ~

Budget, Revised,

. 1935-36.  1935.36.
Révenue . S . . . . . 1,21,00  1,24,37
Eipenditure . . . . . . . L,20,94  1,24495

Surplus4+ . . . . . . . +6 12,42

6. The 1mportant vanatmns as compared with the budget esﬁlmate are
a8 {ollows :—

. +Bebig:"
—worse;
+ =

Customs . . . . . . . . . 2,87
Taxes on Income . . . . . e 40
Posts and Telegraphs (net). . . . 20 ..
Tnterest receipts . . . 12
Civil Administration (expendlture) . 29
Subventions to Provinces . . . . . . .. 9
‘Quetta Earthquake c e . . . S|
"Loss by exchange- . . . . . . . .e 10
Qther items . . . o . 10
3,47 1,11
k_._.\,——..._l

Net betterness . . 2,36

7, As explamed in paragraphs 36 and 36 of the Hon’ble the Finance
Members budget; ‘speech, the anticipated surplus for 1935-36 of 2,42 has
been distributed as follows :

*Sind and Orissa buildings . o . . 45
‘Transfer$o Revenue Reserve Fund . . . 1,97
2,42
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110 - EXPLANATORY MEMORANDUM:  GENERAL BUDGET.
Budget Estirate, 1936-37. . ’

8. The budget estimate for:next year. compares. with the revised

estimate for the eurrent year as shown below :— N .

Revised, Budget,
1935-36. 1936-37.

. . 1,24,37 1,24,83

Revenue . . . . .
Expenditure . . . . . . 1,21,95 1,22,78
Surplug . . . - . +2,42 42,05

9. The important variations are as follows :— )
4-Better. —Worse..

Customs . . . . . . . . 11

Taxes on Income - . . . . . 80

Salt - . . . . . . . . 5

Posts and Telegraphs (net) - . . . . 3

Interest Teceipts - = - . . . .. 8

Currency and Mint (net) . . . . . i3

Subventions te Provinces . . . . o 1,53

Pensions . . . . . . . . 20 ..

Other items . . . . . . . .. &
Total . 132 1,69

Net worseness . 37

10. Out of the surplus (of 2,05) 1,99 was utilised as follows :—

(a) abolition of taxes on incomes ‘below Rs. 2,000 and' reduc-
tion in the rates of surcharges on income-tax and super
tax . . . . . . . . . . i,85
(b) increase in the weight of the one anna letter from s half
to one tola'and the adoption of a scale of an additional

half anna for every additional tols . . . 13

{¢) increase in the weight of registered newspapers to be.earried-
for quarter of an anna . . - . . . -1
Total . 1,99
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EXPI'ANATORY: - MEMORANDUM/! GENERAL ‘BUDGET,

1031

“1i1

11. The following tables show-in detail the variations between the budget
. estimate for fihe curreny year,..the. revised. estimate for..the current.year.and

the budget estimate for next year under the main heads of account and the
position i§ further explained in the section-notes on certain heads of revenue

“and expenditure.

, o Reyenue,
SRR i s "-j.bij. .
1985-86, 1936-87.
Budget, l.!evi-sed, ) ) §udget.
= :
-Heads of Account, , s
Revenue.
( Petrol tax for Road Fund . 1,31 T 1,35 1,47
Customs < . . ‘
{ Otheritems . . . . 50,63 . 53,36 53,35
Taxes on Income . . . . . 16,40 16,80 15,67
Salt . . . . . « - 8,73 8,70 8,75
Opiu-m . [ . . o * - ° 61 : 62 4.'7
Other principal heads of revenue . . 1,91 1,89 1,88
Irrigation : Receipts less working expenses . .e "
Interest . . . O . ., 83 1) 62
Civil Administration . . ., ., 93 97 ‘98
Civil Works . . . . . 23 26 27
Currenoy and Mint . . ., , 1,07 1,22 1,%6
Misoellansous . . . . 56 59 56
Extraordinary Receipts . . . .
‘Provineial contribuiions and miscellaneous ad- ’
justmenis between Central and Provin-
- oial Governments . . . . . .
Posts and Telegraphs : A )
Receipts less working expenses . . 71 86 81
Railways : ) .
Receipts less working expenses ., -, | 32,25 81,97 ‘31,74
Dofence Services . . . . . 4,93 5,08 4,93
- T Torar .| " 1L,2L,00|  T1,2437] 122,76
H
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ce B I-QH fep Wi oern PAalgey ~z§Eﬁnend’¢§’,l{fes<‘-d::‘ A !J»—,f ’3}"!7“7\}“ gt n

FTIT il Y TN S s f‘-;,riz-ﬂn er ¥ RIS L 110 s o,
T A S ISR S IR MNCRI CNVIRT GF TN & B S8 005 £ MRS S UM G-t A AT STRIEPIPIT RN B o s
- e 7 > o L . .-, 193b6-38. T ~1986-87, -
R RO T SIS (T PULD NN SO S APR PT NOE RREARE LANEE IS (ORI ©ofrye 5
@£
—_— e

e eee e ] - Budgebe | _Reyised.. |  Budget.

—————ata T4 0O W

RS ¥ Anliag i
Heads of Account. :
Janhyed Lorel REALN :
Ezpenditure, :

i

Customs . . . . . L8| © 1,18 - 1,33
Taxes on Income . . . ; . 82 s L 92 87
Salt . . . . . . . . .18 1,19 1,08
Opium . . . . . . . 36 ’ 36 20
-Other heads recording dirept demands onthe |. "1ty 1l .

revenue . . . . . . 59 59 : 61

?ﬂﬁ'g-ation: Taterest und " Miscellaneous
- ¢harges <. o . wi . .. . . 5| . X 5
(Givil Administration . .- . . . STl . 1046 | 11,10
Curreney and Mint . ., . e S V28 .43 . 34
Civil Transfer to Road Fund AN RS W2 7% " .1, S ¥ ¥
Worl.z-s Otheritems , . . i adrooruan @Al - 0 931 - - 1,09
Superannustion Allowancesgand Pensions, . 8201 3,081 - 28
Miscellaneous . . N . . . . . 1,25 2138 ). - .29
-‘Extraordinary payments ., . o . o} ) 11 . 2,84
Posts and Telegraphs: Inttexpst on Debt . . 841 . 1,180 --80
Railways : Interest and Miscellaneous charges . 32,25 . 31,974 L 31,74
Defence Services . . L . . ., 49,91 | . -.50,060 - -50,38
Interest . . . . . . s 108940 o 010,684 - 0,20

SV T sl T ot oy
Reduction or Avoidance of Debt . _“ . . 3,00 o 35000 - . 8,00

—

Miscellaneous adjustment, ete. . . . 3,06 3,14 4,67
Capital expenditure finenced from Reve- | =i |- & .. . S
nil’zt:te and Telegraphs . . . . 3 2 10
1~ ,.OtherWorkg, . & - .. . N R UL T
¢, Commutation of Pensiops . . . | .| R B -2 . - -1
ToraL . 1,20,94 1,24,37 1,22,70

Burplus . v e a e s +86 . +6
N e ; T
|
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m"“NGTE‘S*‘OQj@FTAEN‘"HEKnS“GF“REV'ENUE“AND"EXPENDITU‘RE;’W

. a EEPLANATORY ;sMEMORANDUM ;  .GENERAL , BUDGET,

2

RE L. e cUSTOMS.

P gt

T ) : Revenweg=~~ -~ ~—— b o

——e . |(Receiptsless| Expenditure, Net revenue,

: Refunds). N

1932-33 . . . . 51,95°17 92:94 51,02:23
1933-34 .. . o ap jenfer; 4116341 98.56 , (16#1;7-»8&:
. G H Lt T T
1934-35 . . . ST 52,8742 1,10-73 51,5669
- 4 - N 20 =1 ’) EN ‘;"'_jf e

- (Budget . <.+ - - o). 51,84:00. | 1,14°04 50,6906
1935-36 . ‘ ‘ R
Revised 7" &+ . 5t o 54,7107 | .1,17-85 . 53,6815

1038-37 Budget ., . .. . .| 54,8200 1,33-35 ' 53,4865
R ! <.z

T, C N rrorel Ny ) :’3

12, The detdils are as follows 's— ) : T

P PR ot - - T R R
’ : e 158586, 7

"1 Accourits,] Accounts | Accounts TR Biidedit
— 1932-33. | 1983-34, | 103436, |, . fos0ion:
o S - o e Budget. | Reviged. | T

.. SEA €USTOMS. . ;e
. ipopms. -
i.~me duties.
Ale, heer, porter, cider and other. ; ..
formenjed lquors  » . .| 86741 84'21| 34'88| 86°50 | 30-00 | 41+00
Spirits and Hgieurs . . .| 1,72°69 | 17798 1,76°81 | 1,85°00| 1,80:00 | 1,85°0b
Wines. © . . . 4. “12we2]¢ u381| - 14'42| 1500 15°60 | 15¢0d
Splees. . . . . . 1818 1827 % 1684 17°00| 17-001 - 17°Go
Toa . . . S, 00 11eaB T 13:86 ] - 879 9:00 | 1500 | -"16v0H
‘Tobaceo ; . - ml e ae} 5 1,88°72_|. 1,14'.8;7‘, ,1,07°48 - 1,20°00 | - 1,15 00 :':.»1;.?9’.%
Rerotensloll. . . +. | 1,45%85 | 1,26777 | 1,04°08 | 1,48'00 | 154-00 | 1,80-00
Motor Spirit- . .. ot 29?08‘3 : 10720 | 5'1? 5-00 8:00 o .8:.(_'!()
Ofls, batching, fuel and Jubrleating, | . 34180, , 8u'69 )., 42714 46°00 | 45700 |  48°0p
Cotton, Tdw . . 4 . .| . B6°02| 10°881 . 88401 | 85700 | , 62°00 56-00
Boots ami shoes . . . . 27'81 24°28 17':453., . 190001 12:00 .' . 1290
Motor  dars, éyicloﬁ. 'n('éc'il)ggﬁ ' e w
B T T U8 il Mt s B
. :

T o Syt A i R

[ «u...,,.zw
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R Y IR A AR e S s ‘”"”’Wﬁ 73 e
— Y I IR K A W A T e T I SR RN TN N

t

“1985-36. *

— Accounts, | Acconnts, | Accounts i
1932.88" | 1933-84.’ | 103435, Padect,
Budget. | Revised,
FINRY i . D t ' .
CUSTOMS~contd.
IMPORTS—contd.
‘ P
J.—Revenus duties—contd.

o>

Riéctelcighting bulbs . . .| 1896 15.p2| 16°60!- 16-00] 18-00 | F20°G0
Wireless reception instrumenbs and

Tiroless too ' e el 2:65| 409 783 890 10400 12°00
derived from coaltar and
Dycg:l_m e vatives . 17°2¢] 23-64 3287 35°00 32°00 35°00

i

Machfnery . . - : .l 12786 1,50-86 | 1,60'71 | 13,6000 | 1,72:00;| 1,80-00
Tron and Steel . .. . 3669 89°34 44°09 |  46°06 | 40-00 40°00
silver bullion, cofn, sheets, plates

and otker manufac ures . . 893 2-18 29°1¢ 5°00 5°00 200
T, block . .« . - 725 616 7°87 800  9:00| 10°00
Hotals, other than sronand Bteel) ool ws-ss| ewos| wsre0| 1,00001 10500
Raftway plant and rolling sfock . 7+88 9°81 (. 18°39| 12:00| 2000 | 26700
Atificial stik yorn end thread .| 17°14| 1570 31°88 | 81-00| 30°00| 3000
Yarns and textile fabrics, others 96°51 | 1,00-11 | 1,62°02 | 1,85-00| 1,25:00 1,35-00
Qinematograph films . . .| . 94g| 12°81 1860 16:60| 1500 1600
Portland cement. excluding white o

Portland cement . - .| 11-51 1016 981 10-00 9-00 9-00
Pneumatic rubber tyres and tubes 8757 82°52 84°89 45°00 85-00 40°00
Toys, gomes and sports goods . 23-69 25°87 2375 24°00 23:00 2400
Beteloats . . - . .| b7'34 5664 | 45°70  45-00| 4760 4800

All other articles . . . .| 9,87°78| 8,98°13| 9,78°88 | 10,00-00 10,10°60 | 10,40°00

II.—Protective duties.

Wheat and wheat flour, . . e .t 08 ) - LT} g+

Brokemrice. - + . - . .| .. e 1 | 1ze00] 12000
Bugar . . . - .° | 88478 472-04| 3,81°35 | 1,75-00| 3,60-00 | 2,00°00
Heavy Chemicals . .. . . 448 ag| 8| 20 ‘15 -16

fromand Steel . . . .| 1,10°87. 8506| 78'60| sor00| 7500| 70-00

Bllver wire, thread and other manu . ,
fadtures . . . . . 888 ) 497 5°00 . 400 400

‘Papérand Stattonery . . .| 2171’0 2424 2108 21' 00 23:60. 2800
RawSik . . . . . 2816  1700] ' 80-e9 80°00 33-004. 38060

\Silk yamnnﬂ thread . . . ' 2165 12-08 1 2008 |’ ﬁo.;oo 22sg0:ds:  22°00
“Cotton yarn and thread R . 6487 40°17 82°68 30°00 40-00°}* 20°00
‘Cotton fabrics of Btiﬂeh maxm— ) : ' . . . S EEY

facture . +| 8,00°48| 2042 | 2,87°26 | 2,80-00 | 2,00°00| 2,40°00
(;ott&u fabrlcs not of Brlti/sh :manu- <A b e

JSOTIO] 25044 | 2,68°58 | 24500 | 19,80°00  500°0

- e s . PR
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‘ ; 1935-36, I

e — Acgoungs, | Agcounts: | Aceounts ; Bud

oae, | 1SRN - Apeae - | e,
ssh v o0 - Budget. | Reviged.
— m e e = ' Sy — = = - Pt
SEA CUSTOMS—eontd.
. ' .'!‘% Al
IuroRTS—contd, 34 s o S
II.—Protective duties—contd, thoee
Silk fabtics . . *ot . ¢ -ra. [ 2,66:25 |- 1;28:18.] ., ;8896 85001 . 75°00 |- .70°00
Cotton hostery. = . .  w.: .| - 17°85) - 20087 ..27°62 |  30:00i, ., 1600 {. 16-00
Artificial #ilk fabric8. . .. -.)... .. .| . 88:281..1,10:57 | 1,06°00| 1,20°00| 1,30-00
Fabrics’ ozartiﬂcialpﬂkmjged—yzith e I T T e,
other materials . . 47°64 4478 | ' ‘2654 270071 " 18'00° * 18-00
Other textile manufactures .' '. I R BT B T 48°00| 4900 49°00
Matohes, match splints and veneors 41 *30 ‘93 80| TR T L
- pam i 2 HE i
Wood pup . . . . . 880 11°49 11°01 11-00 9-67 8°85
. = e h e}
Torar INrORT® - -. | 41,9030 | 85,68:36| 38,8433 | 36,76-00 | 38,84°00 | 38,19,60
SEA Gusrous——Eme'rS, 1, tor fue  emiofea ok RS .
Skins,mw e i ::&.;,3 ET 1882 BEEE 7151 BN N 1
Sate— i ;.- LT o R = PR AN T
Raw . . . o . . .
. } 3,07°'47 | 8,46'87 | 85907 | 3,60°00| 3,90-00 | 3,80°00
Manufactured . . . .
Rice . PR . . 7575 69°36 64°79 66°00 67°00 76°00
i - e 4
TOTAL BXFORTS . "3,97°20 |  4,84'85 | 4,32°31 | 4,16°00 | 4,58°00 | 4,50-00
Ses Cuetome-—Miscellancous . . 6968 803 936 9°00 -10:00 10°00
Land Customs . . . . ere2| 1a582| 5788t 40000  “do-oo 40°00
Exclse Duty on Motor Spirit . . | 8,08°69 | 4,4279 | 491°20| 5,38:00| 5,50°00 | 6,00-00
Exclse Dqt,y_g_n Kerosene . . 2,76'62 | 2,80°68 2,739 [ 2,05°00 | 2,95°00 | 3,00°00
Excise Dyty on Sfiver . N P ey aee oy - .
Excise Duty on Sugar— :
Sugar ofher than Khandsarl and ‘

Polmyra e . . 9667 | ~1,85:00 | 1,70¢00 | 1,95°00
Khandsari 8ygar o e i e £ 121 16°00 1-00 1400
Palmoyrs Sugar . . . . . ‘49 e e

Exolse Duty on Matohes ., . .- 1,86'67 [ 1,80 ov| 2,00°00! 2,10°00
Txeiso Duty on Steol Ingots . 11-99 81°00 84:C0 8400
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1035-36,
g T ey - *JA bunta, “Aptoiits, *Nacoitats; === | Rudoet,
A5 193384, ~‘["t)§04‘«%35. 1936-37.
Hioo 3 S : Budget. | Revised.
; , ; ' ) : LN O NET P S e
SEA CUSTOMS-—concld, ' .
Warehouse and wharl rents .. ' 2o o —eraraks
, 4°39 4°62 748 600 500 6:00
Misceilaneous . . . . ’ . AT L
PEAASSU L I EARNRASE ST o MM
{3 “forar, GrOSS REVENTE* . | 'B3:31-62 ‘|- *48:65%156 | 64;95°33 |- 53,84°00 |. 56,4700 } 66,6400 -
GOVl Deduet—Refunds¥ " . |+ 1,38745: 13874 | 5% 91 |- 2,60°00 | 1,76°0071>1;82+00
[SP R Lo et Coay, T gl g R ) P B VIV PRTC Ty
oo+ NET TOTALREVENUE . | 61,9517 | 47,1641 | 52,67-42"|~5};84°00° BHTL 00 - 16;82700
RSP S BT o P . . . . oooFstodenton ke
Exrum'msx. 1, .
i, e “ i HPREHCYINH E ST tIV) a3
India o s e .- e 91°81 | 97 18 1,0021') 1.13°34)| 1,16°15 ' 1,31 79
.’ Col i e IR . . . i
England . PN . 1-64. 1 44 163 1-60 171 1 56
Exchange . o~ o ° " [ 701 |- =et0l (v —eetO: —-0L
. Q}?E . 'u_. PR N ,.: .. ‘ [ - 100 o Si IEINSE N — ':'!vtr: .:.*_{ DS ;
. i
wmm smem = - -Total © T ~-~92-94; " 9866 51078 | L1404 | L1785 1,88°35

13. Revenue —The rewsed esﬁimate of net cﬂstoms “révénid (1.2, gross
revenue less Tefunds) is 2,87°lakhsri6fé thafi'the budget for the: year. The
betterness is the result of the folldwmg variations :—

. Revised .
¢ O - Tl e better -
- WOrse=?
oo - 2 - v e RS than original
! ’ ) budget.
) Import ditties—
Revenue duttes-—-
P Cottop, raw .. . .. . . :.. S e e e 2T
Machinery .~ - . e T Utg-22
Ya.rns and taxtﬂe fa.bncs, others . . . . . —~—40

Protectwe duties—

Sugar = W L. . e 1,85 e

. Cotton fabrics of Bntxsh manufact.ure o onoe e e —80 .. . :
Cotton fabri¢s not of British manufacture . . . o490
M) Exp0rt duties— ’ ; CEe S
Y > » Jute .u . o *.. ‘ .' - ‘f. . . . a3 o "-{-3.0“ LY
(3). Excise and import duties on motor spifit'and kerosene ooon 26!
(4, Excise duty on Bugar e . . . . . +21
(5). Excise duty on Matches . . . . . R 1| A
(6)' _Othur items. Lt * :' * * M T +]‘2
o - (7) Rofunds of.duties - . . . - oo . ———26,‘ ,
g " . 'Iiotnl Teafifp Y A
" : M tarcacaurs RTINS
0 VAt : " ambadn o 2te ) w2
g e f ! i ! st Livim g vty e
et gt sy e+ S SO AP 5 ¥ A o emiBhn | lw SR FOp
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14. The budget estimate 0fsievérie for | nexi, a&ds 'exceedl sihis! Burfdnt
year’s revised by 11 lakhs which ig made up as follows :—
H B ' ,

- better,

gwladd o bl s e "}."'f":;"‘w worse.
(1) Tiport Qutiéglst 7 iavn Tteor  y

7 Revenue duties—

' " , T
¢ All other articles . . . . . . J— 430
Protective defgi'ea—— ! T

o R . . 1 ( . . e
P Buger e e e e e T =160
7 "¢ Cotton fabrics of British matufacture .7 . +40
. Cotton febrics not of British manufacture . . . —35

(2)'Excise and import duties onmotor spirit and keérosene . <% L

7 (3) Excise dufy Bnsugdi ©  LtE B L L g e

* (4) Otheriterg’ . ™0 . . . 4B Aol
. PRV [ NES e

) Tl L T L et 8
2 o ; " Total . Fu ™

o <R c g e T i Soobe L — . E 5 A
TR AN f e, i l’ PR $54 s a0 § S PA] DYSEE) 1 TS
15, Eivpénd'z’ture.;——_’l‘he inérease of about 3'lakhs in the revised 'G¥dE -

the'budget for'the curtent year occtirh-under © compensations>payabletto 2
Travancore-and Cocliih. Durbars >, vsi» R N IR

- Of the increase’of 13 lakhs im*the budget for mext -year over:the.:
current year's revised 13} lakhs is due to certain transfers from.-the head ¢
“Salt . .There is & corresponding gaving under the latter head

} &0 219 oy 0F
P Ly & R 0 T R R S T <
; TAXES ON’ INCOME, e *
i co Lo ey el et . . . . . st 2l
T ) - we— . Revenme.. . _.__
, e . (Receiptg lessre. .
[ P . . =-¥und‘s~ahii*Pro‘-‘5 [ . wIF
wemime o eeees eeeee o __wincigl Govern.. .Expenditure. Net revenue,
) ments’ share of
j Income-tax
revenue.) TS

1932.33 . . . 17,9740 7789 17,1985 15nng |
e 19388k o .6 s s LMTIY85..; . 82448 16,30°37 .1y
[N 1934’35 e 7" 5. . e 17,54'53 Tatae 3 85' 1'3 oty 46}69)49; NN
.y . . (Budget 16,40:00. , 90157 154843
1935-364 - ) ’ e
HOIR -l Revised.. - '16,80-00-. . .91-78 . 15,8822 mm i -,
L P 1‘936-374‘ Budget:. ... : 16,8700~ ¢ . 86:74 . 14,8026 .. ..

.
.

FLL NS

b
* 16. Thé decreass of 113" iri-the estimate of fovenue for next year ‘a§’¢oins’
pared with the ‘curfént.year’s revised i®:made vupias follows s sseorrot o v a
T (@ Tmprovetdéent due “fo' better' 'tride cdfiditions. this year+ + - S
.t cthanin 1084:85 . ur azeoed L Npepir. . e 80 gt

v+ (b) Loss of .frgven,ue due- tmabolition..of tax;onyincomes below, | .

. . PR /R LT
R«?,‘ Z,OOOIand reduction in ithe rate of surcharges . . —'1,93, .
cLogh 51 1% v P DN Y . . B SN EIRE M I FTTS AL B
I " b I N I o Neti: ot ovrsomLd8r wrmot 11

“ L LUty B I vt oy K R B . . tiagh |t
; _17. The decrease in the budget estimate of expenditure for nex% 3? ar
isdue o a Tump rediction of 8 owing to the abolition’ of tax on iricomes BElow
Ray 2:0005partly connterbalancad Ry nopmal: jpsrements, gbg.
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1:18:. Thefollowing,tables give thmusual detuxla tere ‘z b
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.

s 5 S B OE TE
— garuble: oy qzlh oml iy 5 l‘ $ Dy
o ‘ 1985-36.
S AStntes| Asoqunta, | Acoountt,| 1 et | Revaen, | Si080t
- ;~.~“‘;' K i
EXCEs8 PROFITS DUTY. PN B )
1.Bengal . . . . . ‘01 +01 . 01 "04 02
N T IR RN { I o
o o tg Ty e o s
sx@m'TAx- - . PRI EXSIRE TS Joe Y ' SR R S
LIndla .- .. . . 4°87 8.0z 500 . B804 .B:31| , 328
2, Baluchistan: . . . oo *08 09 Q9 H21 . .08
8, Madras . ., 5 . .| 1812 16°04 | 15°44| 12°85| 14°98 13- 98
4 Bombay .. .. . .| 88°69| 80-61| swse| 8800 88°00| 300
T R et Rt prt B W g Ml 2
o. Upited ‘Brovinces o3 ey .pib o, 167104 122727, 28 37' gz 80 ;,,zgs,a'o s 22 .20
T.Punfab . . . . - 5'28 | 6430 | T oen84{ i BB . 68Ok 650
8. -BUIMS 4 2w se coowr e | F-40'10 25188y 188781 [: 128°04 24:81} - 92855
0./Bihatand Orissh '} - o -7 ) 11796} otE3 |7 hdared | 1004w ::11°004. - 1000
10. Central Provincés i .77, 298] 1vEE | aged C 8es0f  (wbO| - g-s0
11, North-Weat Frontier Province . G%‘ L E’G?' . ,5*5 *40 *66 -84
ig Ama . . . . . 1°20 253 1-27 323 2-98 3418
TorAs . 2,05°61 | 38,1218 | 2,96-30
fhs 2 4.1 L
) ot . T
INcOMR-TAX, ) 2y
1. India Genefal<,” I ¢ i ;
gl .U Y, s | n10%607 T894 | 1,22°49| 1,14°48 | 1,07:63 86°90
Non-GivﬂDeba’xftix‘lentn . o] 1,00068°1 11062 1,611 1,17°76 | 1,12°10] 11310
2. Baluchistén - . e 201 2a 2-60 26071 1°99 1°99
S Madras i, 47 . s | 1,7044) 18e0s| 177-59 | 1,70-61| 17485 | 16222
4. Bombay "o e ee | 488871 3,5287| 4,37-58| 4,15°95.: 481691 4,04:99
6 Rengad « . .oe e omg| 342°78 1 8,36:01, $.50:8L4; -3,14°74:1 3,26°38 | 38,02:61
0. United Provinces ' . . .+ |-.106°38{: 1,06°15 { 1,07-72 1 -4,00:%6| 1,06°601 9502
7.Punjab. . .. . . 87789 go-a6 | e1:92| . 79:00| _01-Q0f 8580
8 Burmia v - . .. . . .| 1,48'46| 1,82°25| 1,10-52| ¢ 997 | 11,1582 | 1,17°24
0. Biharand Orissa .~ ", ;| 6002 |’ '.wss'— seri10 B0 18y BB 45| 54T
10. Central Brovinees . . .| 4166 | s7-00| 83-00| S718| 9636 | 9308
13. North-Webt ¥Prontier Provinde -, 11-81 11°51 11°28 1157 10°58 9+61
155”,:.9::}?;: g e s| aves| 2eg) ansel 2eTs| 28| 2100
“«f'o"'or‘ PR TICRNCE DR WP . 83; ez B A Nl R .
ToAr "+ TO 88 | 16,4290 | 1889k 15.96-00] 16,9576 | 1458008
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uki9

adfeageT 33 gl o b OT e by T E ey g R
- - L, TS P B
Accounts,| Accounts, | Acconnts Budget:
— 1982-33,'| 1938:34, ' | ‘108435, 4 1936.57,
S e G s s e o eabeme - e e on et s for BUAEEE e BOVISOG ] i wniise
et
_,‘“;l‘“'!" ,' ’ & Ty o S R
- REVENUE~—contd. Joor e Y -
PES LR s ¢
MISORUEANEOUS.
1 tndia ", "0 L. ;o o . B SN Eve
2, Baluchistan . . . . .o . .
8. Madras . . B . . <03 ‘oY ‘08 *07 ‘16 |- Fevgoell
4. Bombay . . . . 01 ‘0L ‘02 05 01 01
5. Bengal . . . . e . 02 *02 T LN R IR 1 YA
i
6. United Provinces . . . 21 *16 76 *26 +26 3
7.Punjab. . . . L f *05 -02 01| -04 o1l epw
8, Burma . . . . . *25 *11 *15 02 *10 02
9. Bihar and Orissa . . *05 ‘04 .02 ~98 *03 | Linpgatt
10. Central Provinces . . . <04 0% *02 *0b “06 06
11, Nétth-West Frontier Province - | .. I inl RIS MRS
Torar . “04 *36 1°07 *58 0L BT,
Total Redelpts froni Takes on Income | 19,65°88] 19,08-9¢ | 10,0026 | 18,3465 | 10,0865 | 17,6598 <
Dedugt—Refands . .| 1esesr| 1,8870| 2322 1,89-80 | 22458 21513
SO - o o n ~
Deduet—~Shares of Provinclal Gov- )
ernmerts in Income-tax cevenue
underthe Devolutfon Rules = . | = 2:91)| = 3°04; 362 48 407 3:80
Net Total Revenue of the Central .
Government . . o .| 17,0740 17,1285 | 17,564°53 | 16,40°00 | 16,80°00 | 15,67°00
,EXBENDITURE. ;
Ida . . . . o« s 76°91° < 8106 84°23 90-22 8908 86°16
Eogland . . . . . ‘e8| ivdz “50 1°85 1-86 1-50
Exchange . . . . . . . . —01
T dos
. TOTAL . 77891 -~ 8248 85°18 01°57 9L 78| . 88°74
3
s Ll T N
Distrlbated as follaws t—
Payments' £6 - Provinclal Govérne o il
monts o e e e . 26 <24 29 *24 281, 28
Diroot exponditirs of Centiud Ot R
vemmgnt . s e 7734 8224 8401 91°38 0165 86 51
oo LA b i S N . ST TN P A
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19. Figores of Income-tax revenue payable to }?rovxncla,l Governments

are shown below .:— i
ahagre, )0 r"‘*',( AL O S
-nsm i LG RESU RTINS A Y -
; Ry .3 m' ~ 37
. ;
N | ! 1935 36.
’“"’""‘“"",‘ - Accounts, | Acesunts, |"Adcounts, [~~~ DTt AT Budget;
——— 1932-33. | 1933-34. | 1934-36. oy |+ 1036,37,
Budget. Revised.
; BUYOG 1 2 ofs e B
} - JNY
e - FERR LTSN 2
Madras . a1- . i . Tt e . .. .
ION 1 W Lo Ao o dng
Unijfed Provmces “u Gt . o .. “r. o
o i Sy i it ! R HER G AR RS
Punjab < fag > R i ‘ 1-10 217 R CRR
Lt UL - & 10 g v P f
Burma . ¢ . g Hoes e ee L R
o o " { + L. oo e Late
Bihar and Orissa, 1-22 1 -32 .. 29 128 vo; 1 i 80 e 480 -
Ve g7 1 : e 5 T
Cestral Provinces . : LoF e el .

Asgam; ;

an - 1272

1ol IS

s B0,

PAGE 3 54 P L EE ¢l \MEEE A S £A R H Aot o
Torar . 2:01| 304 362 4:85| AL
PEL TR L lfn o 4{:",;
0y g 3 ob R L3 [N el 59, 1 -'./x. 1Y B IS}
oyt ad 1 v H
o oy TR o SALD, e .. e
Revenue Expenditure
(Receipts  (including
less Capital | . yegs
Refunds Expendlture Rbverue.
M e . ;- sand Provin-.. charged to
. o ., . “(‘i?ll Share), Revenue),
. [ .. ¢ . . . R
_ . 198283 . . . . . 10,07-36 1,13+43 8,93 93
ti9% 10838-38 ¢ TR T, - 8,85:265f, 1,15:05t .« 7,70 60
T Teeass L0 T T I TTR00001 L16°02 6,840
' R TR I F PR
Budgeb . . 8,73 00 21, LB T0.,  o
£2° 1935:36 g R e > ik iy 1. e
Hev:ﬁad * * ) 8’7’0.00 ‘3119‘;6‘5 T w’qoﬁ are bevad
Jeo ia , i A RS 1} oS Cigete o Jaa L varsrl)
L ndan. Bidgeh 8.76-00  1,08-40 7,660
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« 4901 Dhe! relevant details are given belowrs Nme Ju pyrrnt, 47 0

. : R B U
Yoo .

[N TR TSTRN 1
) 1235-36.
o Accounts, | Accounts, | Accounts, ; T “Bodget,
Qo5 1932-83, | 1233-34, | 1034.85. . . [ - 19868-55.,
- Budget, | Revisid, .
< BEVENUR,. . \ . . S ag vt
Northern Indf¥-{&) ., - . ..| 2,82°88| 2,8288( 2,12:26 | . 2,38'73 { -, 2;37°90.; 2,28-84

P | 7 e
[N S5 VA S A T W S AT

MAdrARON bz ) i ed) [ u P04 B, 1EBED

cEindy el

I:’; 3 3 [ :"“-P ‘i ;
LTl L0 | 1,78 48

i I,SI‘40
D Tii D0

Bombay(a). . . . .| exeos| 1,85%7 vhage ] Sulebbrl nskesel | apdEs

a s apm B i B R E N N T Vor! IR N Vv

Bengal(®) . . .%o .0 | 20271 26200 2,18°58 | 24551 | 24265 | 2,45°55

Bnrxx‘xuf(i})kl?{ e e e 45°10:}-. - 4244 | 189420, ., 4268 |, 45°01 | = 48-17
IERTEY <75 . B B R MR R R RS BT |
Biharand Orfssa . . . . . 01 -01 . *08 61

Toraz BRmprs . | 10,3846 | 90,0502 | 81728 | 89314 | 88910 [ 8540 -

: Deduit—Retonds °.| 16°18| 163!’ 1352 | 'rere| 15 49| rstemA

+, | Deduct—Pravinéisl Share s ,i|  14:92|: 6644-.- 370 | - &40 370 30044

s Torai} REVENUB *'. | 10,07-86/| 8,85°65 > 8,00001 | « 8,73°00 | 8i70:00:|:- 8,75700," ]

-3 o] PO - i ot CERE il

EXPENDITURE. y

Oost of salt purt;i);;ed by Govei'zi- ! I ! T SEREE | IRV

e LTI vl wem | vy el enl s
Assignments and coropensations . 38°98 40-06 . 4003 4087 £0°08 40-40

Wtetest . i . .| ] e eu{TTees| canl e
Depfectation - . .0 3 2eag |~ g2nid.. 203 gar|  easd -2ees
Ot..er.charges. .. ...« emmcsmme afun B8 08 |0 0B84 .. 62°05 | 8416 | __ 656.48 54 .40
Expenditure on retrenched personnel 07 | Y5 ;‘{‘QB’;' ‘01 5 N1 01

Capital GUNIAY O BRI WEREE ", """ T I QL[ 8L e g ) e~ 88|~ - 068 - 20w
.. Total Indis o bo3312088 114521 {0 106025 | 0787 [ 1,19°80 | 1,07°87

A ey LRETS . 1 3 .
Boglind .. ST e L er T lBa b ceer ) e 26 -53
A
Exchange . . . . . . T Voo .
TOTAL . | 1,18°48 | 1,156°05 1,15-92? L1821 | 116°6h | 1,08'40
et : - e - e c fsareny; £

K ("a?)' 'Ohieﬂj ei%li"eon locai’nﬁx’mfn«tn?é. . '(f)) Gméﬂ‘s'r;duby On!nfyai’tbd balt, o
U . Vet et i : of YLE

R S - STl heo. et

“ : . “ [
: oo o . C i R
w: 21, The revisad estimatefor the current year asanmes total izgues of 5,95

laf;;l’xz? of @9upds of salt. ~’.1‘}1§"est-in9§!;g for noxt year is based on p '!:ggal ig?*“’%z
of 5,30 lakhs of maunds ¢f salt. ' - ’
A i .

e RN s
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122 EXPUANATORY. MEMORANDUM. 2 sGRENERAYL BUDGRY: 5

22, The figures of salt eensumption dre- given-below for.thelist five

years :—
. et e e ..Inlakhs of
maunds.
193031 .- . . . : . 5,23
TUI98182 . . . Lo ato. 5,39
1932-33 . . 5,16
193334 .. . . . . ) . 5,37
1934-36 . . . 5,08
1935-36 (Estimate) . . . . . RESEE 525
1036-37 (Estimate) . . R . . . . . 5,30 - ..

23 igures, of Provineial Governments’ shares of Salt Revenue on
account of additional duty on Fnrexgn Salt under the Salt (Additional
Import Duty) Acts, are given below :— .

i)

* - 1035-36, ‘
e Accounts, | Accounts, | Accounte, |- . Budget,.
1932-33. | 1933-34. | 1034-85. | Buuoes | Revised, | 1936-87.
M;d}g,s_ . . . .o N .
Bombay .. - 19 07, 04 05| . 04f. 04
Bengal . . 694 2-12 119 183 1-19 119
 United Provinces- 10 -03 02 -03 02, 02
Burms . . 466 2:05 1-68 1-62 1-68 168
Bihar and Orissa 3-19 1-12 63 87 63| -e3
Cegﬁél Prox'ril_lc;es 01 ‘ ! .
Assam . .| . 181 .25 ‘14 | .20 ‘14 ‘14
‘Totel . 14-92 ; o Beg4 | 3:76 ' 4:40. 3:70 370
O?IUM
 Proviston Txclao  Totat , ’
-— medieal | and mis- | EECRL | FUICHSS | Oener 1 (BOWL | et
- “opiam. cella&;gusi “lens oplum. charges, fure, revenua,
refunds). | refunds).
1682.38 oW . -4820% |~ -46°84 80:86 4 -256-26 03 8387 599
1033-84 . . » _1,12'96” 4:(}'0;, 1,58'?2_ Ygﬁ*ﬂ%: » 6903 7082 © R8ib
1934-86 . . ' 238°81 4533 7184 2887 601 34'88 37°08
3 U U 2%: 0+80 *16 | . . 568 25-
W0 (e | aowe| evsd| s} cbas| es| wer| o
wiesi ' madgs o | os| cavde| el asod|  men| ewse| 18w
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24. The revenue £foih “optim - Was derivbd 'tnainly from exports of
..provision..opium. fo. foreign.. countries. ... The. rest.is. sold_at roughly cost
rice t6 Provincial Governments as excise opium for internal consumption in
gﬂ_di_@, and is retailed by them to licensed vendors at rates fixed by them
and varying from provirce to .province.. Hxports of provision opium to
foreign countries ceased at the end of the calendar year 1935. In future, the
receipts will be confined to opium sold for-consumption in India.

e

OTHER PRINCIPAL HEADS OF REVENUE AND DIRECT DEMANDS

ON THE REVENUE.
Expenditure
Revenue, (t;(ggillng Net révenue.

* “+ expenditure),
103238 . . . . . 1,848 6821  1,26-64
1933:3¢ . . . . . 18045 55453 1,24-92
193435 . . . . . 1,01'50°  59-50 1,32:09
. Budget . s 1,91405: 5954 1,31°51

1935.36 { o . .

Revised . . . 1,869 60-02 1,29-67
1036-37 Budget . . . 18767 6075  1,26-92

25, These heads comprise La

) ‘ nd Revenue, Excise, Stamps, Forest,
Registration and Payments from Indian States. o

TRRIGATION.
Expe‘nditure
Revenue (including
¢ (Receipts Capital . Net
less expenditure  expenditure,
" Workidg charged
- expenses). to
Revenue),
1932433 . . . C . 1684 . 540 3-178
108-34 . . . . . 07 4-06 3-99
1934.36 . . . . . '74 5:98 525
2 h__ +.  [Budget . . o - ‘14 557 643
08836 I get S . S ‘
X | Revised . . N <24 5+56 688
. 1036-37 . Budget.. .. . ) ‘19 560 641

..... .. 26, 'Thé figures do not call for any comaments.
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124 . EXPLANATORY - MEMOBANDUM : . GENERAL. BUDGET,

POSTS AND TELEGRAPHS;
. . ' 1ydv-ub, o
. ‘ v . . . . B Budget,
et Accounts, | Accounts, | Accounts, . 1836-37,
o - ~1952-33.7| 1938-34." | 1934°36. | Budget. | Revised.
INDIAN POSTS AND TELE-

_ _GRAPHS DEPARTMENT. | = = . _
GRoss Recerers . . . ] 10,5540 [ 10,7262 11,19°88 | 11,3257 | 11,49-74 | 11,74°15
WOREING EXPENSES— .

India e .« o o1 10,04'46 ] 10,31°68 9,8071 | 10,5400 | 10,5081 | 10,78-29
England e e e e 1178 851 8'18 805 13-23 14°31
Exchange -, c e T —08 —-01 —02 . —-07
Torsar .| 10,16°21 | 10,40°18 |  9,07'88 | 10,62°05 | 10,6397 | 10,92°60
* NET REOEIFTS . 89°19 32-44 1,22°00 7052 85-77 8155
-~ S IR
EXPENDITURE CHARGED TO REVE- i

NUR— !

Interést . . . .1 81:08] 84-88| 84:05] 83°53| 7998| 8026
NET BEVENUE , | —41°89 | —51-04 37°96 | —18-01 579 1-20
CAPITAL OUTLAY OHARGED TO RE-

VENUE— -

Inds « . e e 4°56 473 290 2-93 1-81 964

'vEnglnf\(l T N v . . .e .

Exchange o . “. . ve ., N . .
ToTAL 4:56 4°738 2°99 2-98 181 9°64
CAPITAL OUTLAY NOT OHARGED TO
REVESUE—
Tndif « . . e 1482 6°86| 82-84| 65°07| 4743 42702
Engeland . . . . .e ‘02 *03 o 01 .
Exchange . . . . . .
" N b, i - K L —
{
TOTAL 1482 5',88‘ . - 8287 L’ 5507 | - 47«44} 4202
L. . i 3 . s . B
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. 27. The budget estimate for the. current year antjcipated a loss of 13 on

.the working of the Indian Posts and Telegraphs Department. . It is ; now

anticipated that there will be a gain of 6, i.e., an improvement of 19 over the

original budget. The figures in the budget ‘estimate for next year have
been fully explained in the Hon’ble. Finance Memker’s speech.

28. The annual profit or loss in the working of the Department as shown

in the accourits and estimates sifice it Was commercialised is given below :—

Current. Progressive.
Logs—..  Profit4,. .

1925-26 . . L] . L] . +37'O3 3 +37“Q§ Ny
1926-27 . . . . . . +10-25 +47-28

102728 . .o . .. —26-15 +21.1% -
1928-29 e e e —53-83 —32:70 :

T '1929-30 Ce e —62-45  —95-15 _ .
103031 . . . . . . —1,33-40 —2,98-84
193132 7 . T . L. —93-85 —1,61-10

*-'1932.33 . . . . Lo —41-89 —2,02-99

Ttyes33dT L LT L L T, —51-94 —2,54-93
1934-35 . . . . . . 4-37-95 '-3‘2,1.6.'.98 S5 e
1935-36 (Revised) . . . . . 4579  —1,68-52

©1936-37 (Budget) « o e e . 51.29 -1,67-23

As a result of the acceptance by Government of certain recommenda-
tions .of the Posts and Telegraphs Accounts Enquiry Committee, the total
progressive loss, arising out of the -commercial activities of the department,
as shown in the accounts, up to the end of the year 1930-31, was = duced
by 1,61-39. The figures of the progressive loss at end of 1931-32 and
subsequent years have been corrected accordingly, The progressive figure
shown ggainst 1935-36 includes a similar adjustment of 42-67.

INTEREST RECEIPTS,

Accounts, Budget, Révised, Budget,
1834-35. 1935-36. 1935-36. 1936-37.

India . . . . . . 4211 37+12 34:71 38-29

(Interest on jinvest-
" ment of cash
. balances, and_Silver ) ‘
- Rédemption Reserve

England . 4 Dbalance . . 17.29 . 4516 2847 - 124-04
Interest omn. the Gold . o

Standard  Reserve

3

holding appropriat- P
ed to revenue . 1,41-95 28 7-20
Ixchange . . . . . —-33 .. —7:19
Torar . 2,0i-02  82:56  70-19  62.33

29. The drop in the Revised estimate for the current year in England is
due to the depreciation of the securities held in.the Silver ‘Redemption
Reserve, o - ’

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.



7126 BEXPLANATORY MEMORANDUM : -GENTIRAL BUDGET,

-~ 'B0. The budget estimate for Hext year in England represents the interest
. on thé gecurities held in the Silver Redemption Reserve only as all our cash
- balanées'are now being held By the Reserve Bank.

INTEREST PAYMENTS.

Aecoﬁnts, Budget, Rewvised;

n Budget,
1934-35.  1935-36. 1935-36.  1936-37.
Interess on Ordinary Debi—
Gross paymerits— oot
Indis . ... . . . 2021'61 19,53'83 10,03-3L 18,53-24
England . . .. . 19,07-73 18,85°62 19,20-91 17,4925
Exchange e e .. —a81 L —9°95 ..
Total . 30,2453 38,3045 38,14-27  36,02-49
Deduct—Amicunts charged to—
Railways . . . . 30,6712 30,46°44 30,15-76 29,89-07
Irrigation . . . . 2-55 2:60 . 2-53 254
Posts and Telegraphs . . 8530 8500 8]-23 8151
Otherheads . . . 771 788 7-00 7:36
Provincial Loans Fund . 7,91-15 82500 7,98-00 8,16:60
Total deductions . 39,43-83 30,66:92 39,0452  38,97-38
Net . —19-30 —1,27°47 —90-25 —2,94:89
Interest on other Obligations—
Bonus on Post Office Cash
Certificates . . . 3,30:00  3,90-00 4,05:00  3,75:00
Post Office Savings Bank
Deposits . . . . 13459 169-00 1,68-00  1,70-00
Provident Funds . 3,80-67 4,06:94 4,01-59  4,14:10
Service Funds . . . 13-54 ;3'21 1335 72:64
Fixed Deposits of Provin-
cial Governments . . 8:10 - 450 686 4-50
Femine Relief Fund . . 7-22 6-94 631 5-93
Railwsy Depreciation Fund . 4837 5825 4655 50-92
Posts and Telegraphs Depre- ‘ .
ciation Fund . . = . 15+65 15°88 1552 16-87
Other items e 97-27 11,0188 1,01-85  1,08-10
Total ., 10,44'41 11,6660 11,5308 12,1506
Totalluterest payments . . 10,25-11 10,39-13 10,6278  9,20-17

House of Commons Parliamentary Papers Online.

Copyright (c¢) 2006 ProQuest Information and Learning Company. All rights reserved.



1047

'EXPLANATORY MEMORANDUM : "GENERAL BUDGRET.

Interest on Ordinary Debt.

-127

3L Detaals of payments of Interest on Ordmary Debt will be found in
the volume of Demands for Grants. The payments are, a8 usual, affected
- by the nature and exter_xf of the ways and meane operatlons, nc’. are broadly

summa,nsed below —

" Budget,

Budget, Revised,
. 1935-36. 1935-36. 1936-37.
India.

. (?) Service of new rupee loan . . 50-00 26+00 .

-- (#) Management of Debt . . . 7-72 7-83 777
(#%¢) Discount on Treasury Bills . . 8500 63-08 70-00
(%) Discount and premium written off

to revenue . . . . . 6604 66-07 67-18
{v) Interest on temporary loars . . ol 2-21
(vi) Intetest on all other loans . .  17,43-32 17,36-73  17,08-16
(wit) Other items . . . . 1-75 1-39 13
19,53°83 19,0331 18,53-24
England.
(z) Interest on loans contracted in
England . . . . . 15,39-2¢  15,563-08 14,21-98
(#¢) Interest on Railway annuities . 2,07-81 2,07:81 1,90-26
(#47) Interest .on outstanding liabilities .
of railway companies taken over on
purchase . . . . . 1,23-93 1,23-93 1,13-43
(7v) Management of Debt . . . 12-88 34-13 12-88
(v) Other items . . . . 1-96 1-96 1-72
18,85-62  19,20-91 17,49-25

32. The Indian estimates assume the following figures for Treasury

Bills outstanding :-~

1st April  31st March

1935, 1936.
Bills outstanding with the public . . 18,27-257
. b 34,0075
Bills in the Reserve Bank . . o 36,07-00,
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Interest on other Obligations.

33. Interest on, provident fund balances is calenlated at 5 per, cent. per

snpum in revised and 4§ per cent. in budget. Interest on depreciation

- and.reserve fund balances is. calculated at 5-04 per cent, in current year and

4-9 per cent. in next which are the rates assumed in fhe estimates for the

calenlation of interest chargeable to commercial departments on advances for
capital outlay.

34, The totatnet interest charges have varied as follows since 1924.25 :—

Actusls, 1924-25 e e e e 14,80
., 1925.28 e e 13,37

. 1926.27 .. e R E X £

. 1927.28 e e . 10,87

, 192899 O T X

s 192030 L L L 10,85

»  1930-31 o« oo . 11,28

» 193132 o e - e 12,83

, 193233 . . . . Ce . 11,61

\ »  1933-34 e . 9,29
,  1934.35 e e e, 10,25
Revised, 1935-36 .. . e, 10,63
Budget, 1936-37 . . . . . . . . . 9,20

35. The increase of 38 in the revised estimate for the current year over
the actuals of last year is the net result of a decrease of 71 under * Interest,
on Ordinary Debt ” and az increase of 1,09 under “ Interest on other Obliga-
tions . The decrease under the former head is the result of our conversion
operations and the increase under the latter occurs mainly under Post Office
Cash Certificates (75), Savings Bank Deposits (21) and Provident Funds
(12).

36. The reduction of 1,42 in the estimate for next year as compared with
the current year’s revised is made up of a decrease of 2,05 under © Interest
on Ordinary Debt,” due to the full effect of our conversion operations of the
current year and to the proposed repayment of £16-8 millions of 5% per cent.
Sterling Stock next year without raising a loan, and an increase of 62 under
““ Interest on other Obligations . This increase is mainly due to an altera-
tion in the accounting arrangements in respect of the I.M.S. and I.C.S. Family
Pension Funds. At present the subscriptions collected ori account of these
funds are credited to general revenues and the pensions are paid from the
same source. The interest on the balances in the funds does not enter the
Government accounts. A pro forma account is, however, maintained showing
the balances in the funds, the interest accrued, the subscriptions received
and the pensions paid. ~ As the present accounting arrangements are admitted] y
erroneous, it has been proposed that in future the balances to the credit of the
funds shonld be shown as regular unfunded debt. The subscriptions received
and the interest on the balances will be eredited to the funds and the pensions
will be paid direct from the funds. The 62 increase under interest is thus
set off by reductions of 34 under Military pensions and 20 under Civil
pensions.
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37. The following tabla shows the provision made from year to vear in
respect of the liability for bonus on posbg,l ocash certificates ;.--y' o yor

Balance held

Cenr at olose of the Bo;}us
Year, year on account  provided for
cergifﬁizi};s. from’ r@Yenue.
1924-25 e e 13,12 BT
1925-26 e e, 20,96 16
92627 ., . . 26,68 18
192728 o e e e e 30,70 - 23
1923-29 e e 32,30 " 60
1929-30 e 35,00 73
1930-31 e e . 38,43 2,00
1981-32 e e e 44,68 2,06
1932-33 N C . 55,64 2,20
1933-34 R T 63,71 2,60
"1934-35 B, 65,96 3,30
1935.36 e e e 65,96 4,0¢
193637 . . . . . L 65,46 3,75

APPROPRIATION FOR REDUCTION OR AVOIDANCE OF DEBT.

38. As explained by the Hon’ble the Finance Member in his budget
speech, 3,00 is being provided in the estimates for next year also for reduc-
tion or avoidance of debt. :

39. The provision of 3,00 will cover the following specific items ;:—

Revised, Budget,
1935-36, 1936-37.
Sinking fund provision for & per cent. rupee loans 1,36-71 1,36 71
Railway sinking funds . . . ’ . 23:10 23-20
Capital portion of liabilities assumed in respect of
British 6 per cent. War Loan 1929-47 . .
A part of the capital portion of Railway annuities  1,40-19 1,40:09
ToraL . 3,00+ 00 3,00:00
12
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-40. The sumsprovided from revenue on this account from year to year
are indicated below :—

192324 . .« . . . . . . . 382
192496 . .« o« . e w ... 378
A926:26 . . . .. oo .40
1926-27 . . - . e e 4,87
192728 . . . . e e 5,04
192820 . . . v e e e e . B2
1029-30 . . . . .t 5,14
1930-31 ., . Y R 7
193132 . . . ..o 6,59
193233 . . ..o, 6,84
1983-3¢ . . . . . . . .. . 800
1934-35 . .. .. 800

1935-36 . . . . . . N . . . 3,00
1936-37 . . . . . . . . . . 3,00

CIVIL ADMINISTRATION.

. Net
Revenue. Expenditure. expenditure.

1932:33 . . . . . . 86-68 9,88:79 8,82°11
1933.34¢ ., . . . . . 76-22 9,53:62 8,77-40
193435 . . . . . . 8512 11,10-44  10,25-32

(Budget . s - . 92-75 10,17-13 9,24-38
1935-36 iRevised . . . . 9678 10,46-04  0,49-28
1936-37 Budget . . . . 98-08 11,10-12 10,12-04

41. Revenue~—Larger receipts in the Civil Aviation, Broadcasting and
Indian Stores Departments account for the increases in the revised estimate
for the current year and the budget estimate for next year.

42. Exzpenditure—~The increase of 29 in the revised over the current
year’s budget is made up as follows :—

(a) Frontier watch and ward, mainly due to the construction of
certain roads and bmdges . 19

(b) Payments to provinces from sugar excise duty budget
provision for this was made under Miscellaneous Ad-
justments . . . . . . . 6"

{¢) Other miscellaneous jbems . . . . . . 4

Total . 29
The increase of 64 in the budget estimate for next year as compared with
the revised estimate for the current year is due to—

(@) Delhi sewerage and refuse disposal schemes

(¢) Payments to the provinces from sugar excise duty

(¢) Establishment of the Central Dairy Institute .

(d) Grants to Irwin Hospltal Delhx, and Vlctona Hosttal,
Ajmer

(¢) Extra expenditure on aviation .

{f) Extra expenditure on broadecasting

(9) Special grant for archwmological repairs

(h) Full effect for twelve months of the removal of the pay cut
increments and other miscellaneous items

Total .

ic}‘b—‘ Lnd
H o [N RV 1O o
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CURRENCY AND MINT.

' ‘ . Revenue. Expenditure. Net revenue.
193233 . . . . . . 2,30°68 65:67  1,64-93

193884 « . . . . . 1,334 59- 31 74-10
1934-35 . . . . . . 1,48-10 73+55 14+5o
{ Budget . . . . 1,07-01 32+56 74+45

1935-36
Reviﬂed Y . ° . 1’22'04: 43. 11 78'93
1936-37 Budget . . . . 1,26°13 3401 . 9212

43. Revenue.—The details of the estimates are given below :—

Budget Revised Budget
1935-36.  1935-36. 1936-37.

(1) Surplus profits of the Reserve
Bank .

. . . . 50 43 65
(2) Profits from eirculetion of bronze
and nickel coin . . . 28 37 40
(3) Other items . . . . 29 42 21
1,07 1,22 1,26

The increase in the revised estimate for the current year and the budget
estimate for next year under item (2) is due to larger demand for small coin.
The revised estimate for the current year under item (3) includes certain
special non-recurring credits.

44. Ezxpenditure.—~The increase in the revised estimate for the current

yearjover the budget estimate is mainly due to the larger demand for currency
notes and small coin.

CIVIL WORKS.

45, The grant to the Road Development Kund which is included for
budgetary purposes under Civil Works is shown separately.
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Ordim}y.
. . Net
‘ ) Revenue. Ezxpenditure. expe;diﬁure.-

1932-83 . . . . . . 2337 75-39 52° 02
1933-3¢ . . . . . . 26-93 8972 6279
1934'85 . . . . . . 27'05 83'40 L 56'35
.- (Budget 5+ . & . 2330 9433 71-02

1935-36 _ .
Revised . . . . 9572 9364 - 67-82
1936.37 . Buddet : i . i~ - ' 26°80 . 1,0864 8184 -

Appropriation to Road Fund.

193238 . . . e, 1,01-77

1933-3¢ . . ... 1,08-51

193435 . . . . L e . 1,58:93

Budget . . . . . . . 1,31-00

1035-36 {R.evised oo Dl Y500,

' 1036-37 Budget . . . . s . . 1,47 50

MISCELLANEOUS.
. Net
Revenue. Expenditure. expen deiture.

193233 . . . . v . 93:23  4,28°52  3,30'29
163334 . . . . . . 7895  4,21°26  3,42-31
193435 . . . . . . 7378 4,397 3,65°99
Budget . . . . 56- 83 4,45-76 3,89°13
1985:36 {poveeq ¢ ] 58:94 4,43-95 3,850l
1086.37 Budget . . . . 5540  4,17-32 3,61-92

46. Ewpenditure. Revised Estimate~-A saving of 14 under Pensionary
charges is partially set off by an increase of 12 under other heads, of which
10 is due to loss by exchange.

Budget Estimate 1936-37 —The decrease of 27 as compared with the
revised estimate is due to the following variations :—

(1) Pensionary charges, mainly due to the omission of I.C.8.

family pensions . . . . . . . —18

(2) Loss by exchange included in the Revised . . . —10
(3) Other items . . . . . . . . +1
--27
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EYTRA,ORDINARY ITEMS
1935-36. LT
. " Accounts, - Budget,
[P === = DR SR K2 127 T 5 PO S, fam e e eniner 1988083 Tgen
Budget. T} Revised,
E't—e;eipts— ! | |
India '* . N
England | 03 i <03 .
Exchange . : T ; : .
) | st = [ AN
Tonar . .| 084 .03
. - | 4 = " . . -
Payments— ! i L
Tadia (i 28370 .98 | 2,83+63 40-12
England . 1120 1 08 ‘98 +22
Exchange . .t . | .. |
ToTaL ' 2,84-90 1-36!  2,83-0 " 40-34

47. The revised estimate for the current year and the budget estimate
for next year include the following special items :—

Revised Budget
estimate estimate
. 1935-36. 1936-37.
(a) Transfer to the Revenue Reserve Fund 1,96-98
(b) Transfer to the Fund for Sind and
Orissa buildings . . 4500 ..
(¢) Civil expenditure on Quetta 41-42 4095
2,83 40 4005

The actuals of 1934-35 included 281-60 on account of the transfer to the
Fund for the economic development and improvement of rural areas.

MISCELLANEGUS ADJUSTMENTS BETWEEN CENTRAL AND

PROVINCIAL GOVERNMENTS,

1934-35 Actuals 2,97-18
gBudget 3.04:94
1935-36 4
RO\'lucu 3,]3'51
1936-37 ~ Budget . . 4,06°57
48. The details of the estimates are as follows :—
Budget, Revised, DBudget,
1935-36. 1935-36.  1936-37.
(1) Subvention to I\oxth-“ est I‘rontler
Province . 1,00:00 1,00-00 1,00-00
(2) Subvention %o Sind . . 1,08-00
3) Subvention to Orissa . 60+00
24) Special subventions to Bengal Bihar
and Orissa and Assam on account
of their share of net jute export
duty . 1,79:00  1,94:00 1,89-00
(5) Specml subventxon "to Burma equi-
. valent to the proceeds from their
match tax , . 18:00 18-00 18-00
(6) Special subvention to Provinces out
of the sugar excise duty 6:43 .o .o
(7) Otheritems . . R 1-51 1:51 1:57
Total 3,04°94 3,13-51 4,66+57
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WAYS AND MEANS.
Honze TREASURY.
- 49, The following is a su*nnra,ry of tho " estimateéd transuctions of the

Home Treasury :—

GENERAL BUDGET,

(In millions of £.)

Budget, Revised, Budget,
1935-36, 1935-36. 1936-37,
REeoerers, }
1. Discount on loans raised in previous years
brought to account as debt incurred. . . -38 -38 34
2. Remittances between England and India~—
{a) Recoveries on account of drawings by
Iraq administration on India - 60 °11 .
(b) Sale of silyer 3-00 1-54 .
(c) Other transactions —*05 <22 —02
3. Deposits and Advances . 677 | 6-57 5:14
Total Receipts, excluding direct remittances |
and loans . 9-70 | 8:82 546
DiSBURSEMENTS. [
4. Excess of Expenditure of the Central 1
Government over Revenue 24°18 % 24-35 2349
5. Capital Expenditure not charged to Re. \
venue— * !
(a) Outlay on State Railways 1-50 , 1-29 | 1-29
(b) Other items . .. 02
6. Discharge of Permanent Debt 1749 | 17-46 | 1893
7. Disbursements on behalf of Provincial i ¢
Governments . | ‘46 | 255 | 2-71
Total Dishursements, | 45-63 4565 4644
NET DISBURSEMENTS ] 35-93 | 36-83 | 40-98
Transfers through the Reserve Bank (net)| 26-02 11-62 | 40-98
New Loan (less discount) . o 1000 ' .
Reduction (+)or increase (—) of eash ba]ance[ +9.91 +1'5 <21 1
Opening Balance . . . . A 10-64 15:76 | | -55
Closing Balance . . . . . | 73 56 . 53
H

50. The details of the figures shown in the revised estimate for the current
year and the budget estimate for next year against ““ Discharge of permanent

debt ” are as follows :—

Ca]:oitel portion of Railway annuities.
Railway sinking funds . .
6 per cent. sterling bonds

4% per cent. East Indlan Rallway debenture

stock
5% per cent. sterlmg stock .
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Total .

Revised  Budgst
estimate  estimate
1985-36. 1936-37.
1-83 1:90
17 17
11-96 Nil
350 Nl
Nil 16-86
1746 18-93
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51. The details of the sterling loan issued in 1925-36 are as follows :—

.

Month of Issue. Form of Issue, | Nominal amount.| Issue price.
July, 1936 3%‘\st001{ 1949- | 10 millions 98 per cent.
52.

The estimates assume that no sterling loan will be issued next year.

4

INDIA:

52. The following is a summary of the estimates of ways and means in
India during 1935-36 and 1936-37 :—

(In crores of rupees.)

Budget, Revised, Budget,
—_— 193536, | 1935-36. 1936.37.
! .
f
REecE1PTS.
1. Excess of Revenue of the Central Govern-
ment over - Expenditure charged to Re-
venue . . . . . . . 3229 | 32-47 31-38
2. Unfunded Debt incurred—
(a) Post Office Cash Certificates (net) . 2475 .. —50
(b) Post Office Savings Bank deposits ; .
(net) . . . . . 8-75 9-50 825
(é) ‘Other Savings Bank depoéfts (net) 6042 6-19 ' 6:65
8. Appropriation for reduction or avoidance of ,
debt . . . . . . . | 3:00 3-00 © 3:00
4, Railway Depreciation Fund . 1-89 | —*53 2-84
5. Posts and Telegraphs Depreciation Fund . ‘19 ‘18 | ‘14
8. Discount Sinking Fund . . . . 68 <07 67
7. Defence Reserve Fund . . . . -—'57‘ i —+25 —:82

8. Miscellaneous Deposits and Remittances
(net) - . . . . . . 16-45 2175

t o4
«w
*

652:10

TorAL REcrIPTS . . 71+83 72
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PRI A T S I}r-crorPsof:mpeea.)
. ] X . Budget, Rew,sed . Bud e’r.
AP TR T e e e T T 10856.36. '1985.36! " | 1936- ‘31.
DISBURSEMENTS.
9. Capital Expenditure not charged to Re- o R IO ST
" venue—
(a).State Railways. -. ¢ - . . -3:804 .., -034.. 153
(b) Posts and Telegraphs . . . 55 47 <42
(¢) Other items . . ; 6-23 8:19 *n3
10. Permanent Debt dascharged . . . 27-81 27-53 <90
11. Floating Debt dlscha.rged (net) o e 3-50 20-24 —11-00
12. Civil Aviation . . 44 . °16 °48
13. Economje development anc. 1mprovement ' .
1 offural steas . : . . . ! ‘94 . .- 05
14. Broadcasting S A 0f
15. Development in tribal areas on the North-
West: Frontier = . ‘10
16. Fund for reconstrunmon of Earthquake
“demage (Bihat) " T -89 61 | 70
17, Post Office Cash Certxﬁeaﬁe Bonus Fund °25 ¢ +25 1:00
18. Loss.on revslusation, sale, t~ansfer, ete., of ]
asaets of the Paper Currency Reserve (net) 7-00 . 865
19. Loans by the Central Government— '
(a) To Provincial Loans Fund . . 10-25 8-64 3-98
(b) Other Loans . —- 0L <60 . -50
20. Remittances between England and India— i
(a) Remittance from India for financing !
Home Treasury 34-89 ;
{b) Transfers through the Reserve Bank :
(net) - .. 15-49 ! 54-64
(¢) Sale of sxlver . . . 400 205 , ..
. (d) Other trausactions (net) . . 73 ‘44 | —-03
21. Balances of Provineial Governments . —2°.1 —1'15 | —1-98
TorAL DISBURSEMENTS . 97-32 91-18 5212
Nrr DISBURSEMENTS 25649 18:80 * 102
New Loan . . 25-00 | 15-18 - ..
Redaction (+) or inerease (—) of cash balance +-49 +3:67 1 + 02
Opening Balance . . . . . 13-10. 16-18 | 12-51
Closing Balance . . . . . 12-61 12-51 . 12-49

53. The figure shown in the revised estimate for the current year
against “ Permanent Debt discharged * includes the following :—

64 per cent. Treasury Bonds, 1936 . . . . 16-02
5 per cent. Bonds, 1935 . . . . . . 11-36

54. The result of the current years’ ‘rupee loan, whicb was a 3 per cent.
loan 1951-54 issued at Rs. 964 per cent. is summarised below :—

(In lakhs of rupees.)

Subscriptions in cash . . . 2,11
Subscriptions in the form of 5 per cent. Bonds 1935 . 8,38
Subscriptions in the form of 6& per cent Treasurv
Bonds, 1936 ~ . 4,64
Total e 15,13 ..
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55. The following table gives a summary of the estimates of ways and
means in Indis and England combined :—
; :Ql_n la}gls of rupees.)

[ P . - P TR P T U

! 1
[ Budget, 1985-36. Revised, 1985-36. Budget, 1836-37.
i o R i
—_— i T , | i
" india. |Epgland. Total. | India. ]Eﬁgland. Total: = Intis. England:| Total.
1 2 i 3 4 ' b 6 1 T 8 9
Opening Balance . 13,10 | 1418 27,28 ! 16,18 i 21,02 8720, 1251 73| 13,24
N N - - N - ‘ t .
Excess of Revenue over ‘ I . ! 8
xpenditurs . . 32,29 {—82,23 8! 3.‘% 47 —32,47 ... 81,38 | —31,32
Newhenditure = %500 | .. ! 25,00 | 1513 . 1333 2846! ..
t O Cash Certificates . '
Pos(”Negace. g ’.B nk 226 | ... 275 o 501 .. —50
t Office Savings Ba ! o
o e (Neb) . 875 | 875 9,50 .. 050 825! - 825
Other Unfunded Debt (Net) 6,42 16 6,58 ° 6,19 17 8,36 6,65 31 42
Discount Sinking F.Iénd ; 66 66 7 7 67
Reduction or Avoldance of . 0| .. | 3000 300 .. 3,00 3001 ... 8,00
Railway %ex}fefiatielgt Fu:gd 1,89 we 1 1,89 —83 —53 ' 2,84 ,84
Posts and Telégraphs De- p ! P
Opreciation Fu%xd.p . . 19 19 « 7;8 18 ¢ 24 .. _%%
gefgnc% I{I%ervé %«‘ixndt g —57 1 . —57 =25 —25  —82
a3 alance Investmen i i
Account . L ad 5,37 587 7,10 7,10
Other Deposits and - :
o ces (vet), o ST ane| 746 1880 1435 9.40| 2875 s2| eor| 749
TOTAL . 9689 |—24611 172,28 8721 —957| 7764 52,13 1 —24,04 28,00

GRAND TOTAL . 109,99 | —10,43 ' 99,56 | 1,03,39 11,45 | 114,84, 64,64 —23,51| 4133

i ' 1

apital Outlay— : i ! 5
B .. 550 200 l g0 8 L1z L7 L Lz, .2
T . 5 55 vee . L e 4
Pepmatdegmots - 00] o Losa sm o osm @t el 4
((Z';on%mutatiton of Penﬁé%ns . 44 - 44 . 48 48 . 40 - 4
ratuities to retrenc er- ) '

sommel | CLeHeRET g —s =2 . B T
Di f  Per ‘ , ‘ ‘ |

E%lggtge. ° .Pe’lfmenf; 27,61 l 20,811 5042 ; 27,53 23,28 | 5081 20" 25241 2541

H v § !

Discharge of Treasury Bills . 3,50 3,50 ' 20,24 20,24 —-12,00 . ... —11,00
Sinking Fund Imvestment I ; : |
Coch Griate Bonus Fund 250 o 25 | o 25 feo 1 hoo
ash Certificate Bonus Fun 50 e Lo X
Civil Aviation . . .. a0t 44 | 16 .. 16 8 | 48
Ecolnomlc devel%pm?nt a.n(% . ! 4 ‘ i

mprovement of rura : ! 5

nregs . . . 25 E 25 94 . ... 94 95 § ' 95
Broadcosting . . . 5 5 4 4 e |
Development in  tribal ! H

areas oo N. W. F. . 0! 10 .

Gain or loss cn sale, ete., of . | '

assets of the Paper Cur- - , i i

rency Reserve . . 7,00 7,00 i 8,65 8,65 A
Fund for reconstruction of - ] ! ! ! 0

Eartihquake damage (Bihar) 89 89 ! 61 . .. 61 7200 . 7
Loans to public (Net) . -1 —1! 60 60 L 50
Bale of silver. (Remittance | | :

Account) . . . 4,00 | —4,00 : 2,06 © —2,06 e ees
Iraq drawing . . . 80| ~—80 | 15 —I15 U R
Home Remittances . .. 34,69 ,—34,60 e e
Transfers _ through  the ‘ | !

Reserve Bank (;‘get) L e e w. | 1649 | —15,49 ... = 64,64 64,64
Provincial requirements . 7,54 528 | 10,82, 7,49 340 | 1080 2,00 361 5,61

: —— | . i -
TOTAL . 97,38 —11,40 85,98 90,88 © 10,72 | 1,01,60 1 52,15 §—24,04 28,11
Closing Balance . | 12,01 97| 18,88 1261 . 73| 1324, 1249 | 73| 13,22
GRAND TOTAL . | 1,09,99 —10,43 | 09,68 | 1,03,38 | 11,45 | 114,84 | 64,64 [ —23,31 | 41,83

56. The ﬁgufas relating to India’s debt have been given in Appendix II. The
balance of total interest-bearing obligations not covered by interest yielding
assets, cash and bullion on the 31st March 1938 is practically the same as on the

3lut March1935.
J. C. NIXON,
I'he 28th February 1936.
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APPENDIX I.
- e.. .. Memorandum on the Defence Services Estimates, 1936-37.

The Defence estimates which cover expenditure on the Army in India,
the Royal Air Force and the Royal Indian Navy have been prepared in the
same form as those for 1935-36.

2. A table showing the course of expenditure during the past five years
and the estimated expenditure in the current and impending financial years is
given below :—

Crores of

rupees.
1930-31 . . . . . . . . 54-30
1931-32 . . . . . . . . 5176
1932-33 . . . . . . . . 4674
1933-34- . . - . . . . 44-42
1934-35 . . . . . . . . 44-34
1935-36 (Budget estimate) . . . . . 44-98
1935-36 {Revised estimate) . . . . . 44-98

1936-37 (Budget estimate) . . . . . 45-4b

3. The budget figure for 1936-37 provides Rs. 60 lakhs for the reconstruc-
tion of Quetta and other expenditure arising out of the earthquake. The
figure for the ordinary Defence Budget is thus Rs. 44°85 crores or Rs. 13
lakhs below the figure for the current year. But these two figures are not
strictly comparable seeing that the estimate for 1936-37 for the first time
excludes expenditure on Indian Military Service Family Pensions in respect of
which other arrangements are contemplated. On a real basis of comparison
‘therefore the estimate for next year shews an increase of Rs. 21 lakhs. This
is more than accounted for by the restoration of the remaining half of the 10
per cent. cut in pay of British Soldiers imposed by His Majesty’s Government
costing Rs. 5 lakhs and an addition of Rs. 20 lakhs in the cost of Ordnance
Services. Members have, in the course of the last few years, been reminded
from time to time that the budget allotments for these years should not be
regarded as marking a new permanent low level in Defence expenditure and
that the large reductions in the Defence budget had been achieved, to some
extent, by measures of a purely temporary nature. In this connection
reference has been made in particular to the gradual consumption of surplus
stocks. These are now approaching exhaustion and the time has come at
which expenditure on the purchase of ordnance stores must rise. To meet
this situation, the additional sum of Rs. 20 lakhs is required in: 1936-37.

4. The provision for new services is Rs. 18 lakhs aa compared with the
Rs. 55 lakhs of the preceding year. This provision of Rs, 18 lakhs covers some
eighty measures of re-organisation, equipment or improvement which in the
view of the Defence authorities are essential if the Defence services are to be
maintained up to the standard of modern requirements. The largest single
item is one of Rs. 3} lakhs for the purchase of mules. In view of the number
»f mules available at the end of the Great War and subsequent Frontier
operations and owing also to the dishandment of some transport units and
the mechanisation of others, little or no expenditure had to he incurred cn
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the purchase of these animals over several years. A large nimber of thein gre
now reaching the limit of their useful life and have to be replaced. A sum of
Rs. 1% lakhs is being provided to furnish the Royal Air Force with facilities.
for improved training in air-firing on moving targets. Among other
items are the provision of a Royal Air Force Instructor at the Staff College,
a reorganisation of the Judge Advocate General’s Department and the creation.
of a small veterinary laboratory at Lahore.

5. Of the provision of Rs. 60 lakhs in connection with Quetta, Rs. 50
lakhs is to cover the portion of the reconstruction programme that is expected
to be carried out next year and the balance contemplates mainly the replace-
ment of ordnance stores including tents used up in the emergency created
by the earthquake.

6. The policy followed in the current year’s estimates of allowing the
minimum margin for a rise in the prices of grains and other foodstuffs has
again been followed in 1936-37. Prices for these commodities have been fixed
at the lowest rate compatible with safety, the Finance Department having
again undertaken to provide a supplementary grant should an unforeseen rise-
in prices result in an excess of expenditure.

7. The position of the re-equipment programme is as follows :—

Crores of
rupees.
Amourit spent up to 31st March 1935 . . . 7-84
Amount allotted from the Defence Reserve Fund
1935-36 . . . . . . . . -20
The estimated cost of the programme is , . . 975
The balance to complete is therefore . . . 1-71

The balance available in the Defence Reserve Fund to meet this is
Rs. 115 lakhbs of which a sum of Rs. 28 lakhs has been transferred to the budget
for expenditure in 1936-37.

8. Detailed explanations of variations in the Defence Estimates are given
in the volume of budget estimates. If Hon’ble Members desire any further
information they are invited to obtain it by personal request to the Financial
Adviser, Military Finance.

New DErm1; ) B. M. STAIG,
The 28th February 1936, ; Financial Adviser, Military Finance.
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Accounts, Budget, Revised, , Bﬁdget,
——— . 1934-385, 1935-36. 1935-36, ] - 1836-37,
[ i ‘
B - . : . 1 i
EXPENDITURE, Rs. : Rs. | Rﬁ._ Rs.

48.—Defence Services— j

Effective. . :
1. Fighting Services . . 17,06,83,274 } 17,18,14,000 l 17,18,25.000 ; 17,18,69,000

H

2. Administrative Services . 6;58,69,814 6,98,87,000 6,84,98,000 i  6,98,08,000

‘8. Manufacturing Estab- [
lishments (including : i
stores) . . 2,46,74,733. 2,47,07,000 |  2,59,47,000. |

4, Asmy Headquarters, Staff . - i
of Commands, ete, . 1,89,98,600 2,01,93,000 2,01,43,000 °  2,05,40,000

5. Purchase and sale of i
!
1

2,74,76,000

stores, Equipment !
and Animals (other : ;
than those purchased :
direct by manufae- |

turing establishments, .

M.E.S,R.A. F.and :

R.I.N). . 3,37,83,225 3,56,60,000 3,38,89,000 ' 3,57,70,000
-, Special Services . . 21,125 . i 2,00,000 ;

7. Transportation, Conser- '
vancy, Hot Weather \
establishments and ;
Miscellaneous . . 2,68,54,632 2,70,14,000 .  2,86,50,000 2,81,24,000

8. Military Engineer Servi- ;
ces (in¢luding stores). 3,16,32,397 ©  3,61,80,000 ' 3,66,30,000 3,69,66,000

9. Auxiliary and Territorial

Forces . . . 61,17,630 | . 66,12,000 63,49,000 . 63,21,000
10. Royal Air Force (includ- i
ing stores) S 1,70,46,088 :  1,95,91,000 1,82,06,000 1,94,66,000
11. Royal Indian Navy | ;
(including stores) . 71,54,464 60,03,000  60,80,000 | 745,000
12. Quetta Reconstruction . ‘ ! * B { 50,00,400
i
Total . 40,28,35,982 - 41,77,51,000 | 41,59,17,000 | 42,53,05,000
i i
49.—Defence Services—Non- ‘ |
Effective. | :
1. Atmy . . . . 8,53,50,145 | 8,55,84,000 '  $,58,00,000 ‘ 8,23,06,000
2, Royal Air Force . . 4,82,809 g 5,46,000 5,086,000 | 5,352,000
]
3. Royal Indian Navy . 8,66,120 | 8,58,000 9,00,000 8,06,000

Total . 8,66,99,074 | 8,69,88,000 °  8,72,06,000 8,37,54,1 0

! H
50 . —Transfers to] from De- ! { ‘
fence Reserve Fund . 68,92,024  —56,62,000 24,809,000 |  —82,40,000

Total Expenditure . 49,64,27,980  49,90,77,000  50,06,34,000 50,3 8,19,000
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SN L Accounts, -, |  Budget, } . Reuiged, | . Budget,
G L. | . M934:36. 7| 1936:36, .. 0 1936-36. | 1936-37..
i
| |
Rs Rs. Rs Rs
RECEIPTS,

XXXVI., —Defence Servmes

—Effective . 4,81,32,361 4,47,09,000 4,61,45,000 4,56,35,000
XXXVII.—Defence Services ‘ : .
—Non-Effective . 48,69,619 45,68,000 46,89,000 36,84,000
- 1
Total Receipts . 5,30,01,980 , 4,92,77,000 5,08,34,000 4,93,19,000

i
Net Expenditure . ; . 44,34,26,000 44,98,00,000 I 44,98,00,000 45,45,00,000
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: - APPEN
Statement showing the interest-hearing obligations of the Government of

‘ | {

3lst- 3lst 1 3lst 3lst 31st 31st

—_— March | March | March | March | March March
1923. 1924, 19285, 19286, 1927, 1928,

———

!
INTEREST-BEARING OBLIGATIONS, ;
|

. (In crorgs.
India—
Loans (a) . . . < 339-83 | 358-81 | 370-38 | 368-26 | 374-44 . 37225
Treasury Billsinthehends of the ! :
public . . . . 21-59 2-12 e 1 .s o 7.59
Treasury Bills in the Paper Cur- ;
rency Reserve . . - 49-65 | 49-65| 49-65 49:85 | 41-47 31:94
Ways and Means Advance . .- .. . . .. ..

Other Obligations—

- Post Office Savings Banks . 23-20 | 24-79 | 925-64 27.23 | 29-51 32-87
Cash Certificates . . . 3-13 8:-42 | 13-12| 20-98 | 26-68 30-70
Provident Funds, ete. . . 36-17 | 39-00 | 42-33 | 46.36 | 51-02 55.82
Depreciation and Reserve Funds |, .- 9-08 | 15-45 | 20-10 25.48

" Provincial Balances (B) .~ .77 2:86 4.17 4-83 [ "11-87 10'-49_ 10-48
Total Loans, etc. . . 411-07 | 410-58 | 420-03 | 417-94 | 415-91 411-78
Total Other Obligations . 65-36 76-38 _95-06 | 121-87 | 137-80 155-15

Totel in Indie . _476-43 | 486-96 | 515-09 | 530-81 | 563-71 | 566+03

In Bngland— © © (In millione

¢ e

. 222-92 | 244-53 | 263-39 | 266-35 | 265-09 27232

19-71 19-27 18-81 18-32 17-81 17-28
|

Loans (u) .

War Contribution . . .

Capital value of liabilities under-
going redemption by way of

terminable railway annuities . 61-31 60-10 5884 57:53 | 56-19 5479
India Bills . . . . .. .. .o .. .. ..
Provident Funds, etc. . . <04 -13 +16 .21 .97 ‘19

Total in England . |7303-98 | 324-03 | 341-20 | 342-41 | 339-36 | 344.58

Equivalent at 1s. 6d. to the Rupee | 405.31 | 432-04 | 454-93 | 456-55 | 452-48 (Iz;g;oizs

Total Interest-bearing obligations . |'gg1.74 | 919-00 | 970-02 | 996-36 1,006-19| 1,026-37

INTEREST-YIELDING ASSRTS—

. . (d) f)
Cepital advanced to Railways . | 517.22 | 537-02 | g78- . . .
Capital advanced to other Com- 578:05 | 605-61 | 635-46 663- 60
mercial Departments . . 19-43 20-07 92.00 17-77 19-16 9073

Cepital advenced to Provinces . | 87.40 { 97:-56 | 106-4 4-60 | 120-17 .
Capital advanced to Indian States ! 3|1 1201 126-34

and other interest-bearing loans 8:90 8-93 10-18 11-84 12-11
Total Interest-yielding assets . | 633-04 | 663-58 | 716-64 | 740°82 | 786-90 | 829.58
Cash, bullion and securitiesheld on |~~~ -
Treagury account . . . 44-80 50-47 5736 51-96 | 37-48 2426
Balance of total interest-bearing -
obligations not covered by above

assots . . . . « | 203:90 | 204-95 | 196:03 | 194-58 | 181-81 172-53

(@) 'l‘hese‘ figures represent the nominal amounts of loans outstanding and also
(b) The figures represent those portions of provineial balances which bear interest
Relief Tund or because thoy have been placed with the Government of India
(c} Inclydes the liability assumed by the Secretary of State for Fest Indian Railway
Railway on the 1st January 1925. It therefore does not represent any increase
(d) Includes 27 ~.07 crores on account of the liability referred to in (¢)
(e) Includes the liability assumed by the Secretarv of State for the Great Indian
_contract with that Railway on the 1stJuly 19256.  Vide also last sentence under
(f) Includea 4-88 crores on account of the liability referred to 1 (e}
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DIX II,
India, outstanding at the close of each financial year.
31st 31st 31st 31st 31st 31st 3st | 3lst
March March March March March March March | March
1929. 1930, 1931. 1932, 1933. 1934, 1935, | 1936.
{
of rupees.)
390-73 405-11 417.94 | 422.69 | 446-89 | 435-43 438-31 | 425-91
4-00 36-04 55:38 47-53 26-09 33-31 18:27 )
|- 34-00
39-156 29-22 589 49-67 35-48 25-93 36-07 . J
. . . 9-50 . ..
34-49 37.13 37-03 38-20 4340 | 52-23 58:30 | 67-R0
32-30 35-00 38-43 4458 55+ 64 63-71 6596 65-96
6052 65-41 70-33 7304 76-74 83-177 89-80 95-99
31-09 30-18 21-39 17-65 15-22 13.04 1305 12-74
10:43)  10-21 6:09 |  4:32 7-02 6-17 666 493
433788 [ d70.37 | " 478-51 | 0629-39 | 508-46 | 494.67 | 492°65 | 460-00
___168-83 | 177.93 | 173.27 | 177-79 | 198-02 | 218-92 233:77 ) 247:43
60271 648-30 651-78 | __707-18 706-48 | 713-59 | 6427 70742
of £) —
283-31 | 989.03 | 31681 | 313-60 | 314-33 32101, 32338 81775
16-72 16-72 16-72 1672 16-72 16-72 1672 1672
1
| 3
53+35 51-86 50-32 48-72 47-06 45-35 ;  43°58 41175
= 6-00 4-05 .. .. .. .. ..
- +43 2- 64 -69 80 o1 | 1-08 115 | 1-27
353-81 (~ 366-16 | 388-59 | 379-84 | 379-02 | 384-11 38483 | 377749
of rupees.) T
L 471-75 488-20 | 518-12 | 606-45 | 505-36 | 512-15 | 513-11 | 503-32
1,074-46 | 1,136-50 _1,169-90 | 1,213-63 | 1,211-84 | 1,225-74 | 1,239-53 | 1,210°74
1
700-69 730-79 743-98 760-73 758-75 754-94 75563 76738
]
2181 22-70 23-65 24.95 21-89 2323 23-176 24+ 30
13762 | 142-60 151-82 | 16364 17304 175-18 | 17815 |  186-82
— 16-49 17-65 19-45 | 20-29 20.92 [ 21-111 20:32|  20-92
87551 | T 013.74 1 938-90 | 958-91 | T 972-60 | 97446 | 977-86 | 989-42
28:34| 4536 | 34.03 | 4142 | 36-60 |  43:25, 6333 | 22:99
170-61 177-40 1906-97 | 213-30 | 203-55 | 208:03 | 198-34 198-33
include comparatively small amounts of expired loans which do not bear intorest. o
either because they formt part of the old Famine Insuranco ¥Fund or the prescnt Famine

on fixaed deposit,
Debenture Stock, aggregating £184 millions, on the tormination of tho contract with that
in the foreign indebtedness of the country as a whole,

above,

Peninsula Railwgy Debenture Stock, aggrogating £33 milliong, on the termination of the

(@) above,
above,
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. APPENDIX III,

Statement showing the distribution, as between voted and non-vofed, of the gross
expenditure of the Cenfral Government as shown in the Budgéls presented {o

the Legislature.
[In lakhs of rupecs,)
1935-36. 1938-37.
Per- .
— Non cent- f,f;t_
on- age
Voted voted. | Total. | of |voted.| NOR | qoq) | “of
v%&d voted. voted
to
total. total,
Bxpenditure charged torevenue. 96,85 1,09,13 | 2,05,08¢* 47 11,00,19 |1,08,07 |2,08,%6* 48
Expenditure pobt charged to 7,09 5,25 12,34 B7 ] 4,26 22 4,47 95
revenue.
Total Expenditure both charged 1,03,94 1,14,38 | 2,18,32 48 11,04,44 11,08,20 {2,12,73 49
and not charged {o revenue.
|
*These figures have been arrived at as follows :—
Expenditure as per Budget Statements . . . 1,20,95 . 1,22,70
Add—Workipg expenses of— .
(a) Rallway Department . . . 70,61 70,28
() Posts and Telegraphs , . L. 10,82 10,98
(c) Irrigation . . . e . . 1 1
Add—‘nﬁmnds . . . . . . . 8,79 4,39
2,05,08 2,08,26
S — e
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Appendix IV,

COMMERCIAL AND FINANCIAL STATISTICS.
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Appel
COMMERCIAL AND
1027-28. 1028-20, 1929-80. 1980431
Ra, Rs.
Recorded revenue compared with B Re. Rs,
recorded expenditure, excluding
capital expenditure not charged
t% Re'{enue-—
urpiusg . . . o .o .. 26,88,608 .
Deflett . . . . . 81,54,002 N 12,88,44,014
Capital Expenditure on Rallways 82,48,48,02 2 2,112
and Irrigation works not charg- 8 5,86,12,11 80,18,89,476 18,21,14,812
ed to Revenue.
Capital charge involved in the pur- e 8,99,30,878
c c%mlse o!tllllailwas& Post N s ° oo
apital outlay on the Posts an 46,87,04 .83, -

Telegraphs Department not 7 63,38,185 33,07,839 8,67,008

Caitel Sutiay on Light-houses and
ap outlay on -houses an e i . ' e
Oantb " onthas Vi t - 12881
apital outlay on zagapatam .
Port and ySecm'lty rinting 18,28,440 24,47,840 6,87,772 42,74,927
not charged to Revenue.
Payments to Retrenched personpel .. ..
Outlay on Schemes of Agricultural o ..

Improvement and Resea.rch.it i ..
Init;%llﬁ:lz}xl)fnditure on New Capita 48,67,782 36,604,623 72,72,280 48,26,556
givil ‘Works 1e"of Tension R .. : -

ommuted value of pensions no *a
. Charge dc toig{?v"ﬁ’e‘ 44,268,219 86.09,034 38,08,688 42,665,721
urrency Capital outlay . )
Outlay on Bombay Land Schéme . oot . en0ue | e8.es2 o, 4
Net Public Debt incurred . . +2,44,27,084 +81,64,16,740 +50,60,22,284 +40°3 81 7888
Value of commodities exported

excluding Gold and sitver, | 3:80,26,40,000 8,80,15,10,000 |  8,18,00,00,000 |  2,26,50,20,000
Value of commodities imported o

excluding Gold and Stiver, | ~01:62:40,000 2,63,80,80,000 |  2,49,70,70,000 |  1,73,06,30,000
Excess of Exports over Imports

excluding Gold and Silver. ’ 68,74,00,000 76,75,30,000 69,28,80,000 63,43,90,000
Net Importsof Gold . . . 18,16,00,000 £1,20,00,000 14,22,10,000 12,75,20,000
Net Imports of Bilver . . . 13,88,60,000 9,77,00,000 8,62,10,000 10,07, 90,000
l‘ozréll.“l,\;g;l: IMPORTS O GQOLD Anp 81,98,60,000 80,97,00,000 22,84,20,000 22,88,10,000
Excess of Exports over Imp . - T e e
N t‘f}udmatag}dcand Shvepports, in-)  30,80,40,000 44,78,80,000 46,44,10,000 80,60,80,000

Net Imports of Currency Notes ., | (5)—17,70,000 (5)—2,90,000 (5)—15,50,000 $.10.000
Excese of Ixports over I ’10° Yon’ 4G , 10,
including Gold, Silver an%p(())?:.' 80,98,10,000 44,81,20,000 46,69,40,000 30,67,70,000

Purehnes ol sterling ¢

urchases of sterllog <oy -, 28,825,000 30,810,000 16,215,000 5,895,000
Rupee Equivalent thereof . . ’ T D\ At 1 490,
Sterling obtained in Togland . : 37,77,‘30.204 41,02,18,228 £0,89,11 720 7,26,74,026
Qubee Equivalent thereol . .. e o .
Sale of Sterling . . . ) " . 5,733,628
I}upee Equlvalent thoreot . .o :' - 7,74,66,00!
silver coined at the Indian Mints 10,165,080 52,660,673 ™1,80,000 " 18,2868

(@) Inciudes rem.ttances of the
(b) Net

(¢) Represents purchases of Sterlis
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dix IV,
FINANCIAL STATISTICS.
1985-38. 1036-57,
1981-32. 1982-38. 1033-34. 1934-35, Revised. Budget,
Rs Bs., Rs, Rs. Rs, Ras,
. 1,66,19,192 . 36,00,000 . 6,29,07
11,74,78,277 . - o Rianadt
6,76,72,200 —172,66,706 | —1,81,48,888 68,70,308 1,75,00,000 3,25,00,000
87,91,876 14,81,501 5,38,202 82,87,404 47,14,000 42,02,000
32,66,376 52,43,300 42,00,340 13,59,456 6,74,000 9,87,000
1.45.48 12,068,541 2,04,343 —1,08,454 —2,68,000 —4,44,000
‘,jtb, 7 LmS o 78,429 27,71,000 7,2%,000
14,60,668 . 0,00,679 72,18,103 40,08,000 £3,66,000
. . 1,77,812 —1,77,312
42,31,943 78,88,729 82,909,286 59,37,701 48,17,000 39,90,000
—5,343 —8,88,512 ~1,14,277 —50,619 4,09,23,000 —99,000
+39;55’,‘80,853 —'22)40190’84_2_ —7!24.l.30!068 '——1’08’36’355 —42)59‘;23)000 —'14,4.4.1231000
— — 7 -
1,61,20,20,000 1,36,03,80,000 | 1,61,17,20,000 | 1,85,49,70,000 | 1,64,81,75,801
1,50.04,30,000 1,36,01,80,000 | 1,17,30,60,000 | 1,34,58,70,000 | 1,36,78,03,469
30,66,90,000 91,650,000 33,86,70,000 20,91,00,000 28,03,72,332
® - T T T
~—b7.58,80,000 |  (6)—65,52,80,000 | (5)—57,05,40,000}(b)—52.68,70,000 |(b)—37,35,68,608
—42,200000 | (4)—2,01,80,000 | (b)—6,35,70,000 | (b)—5,40,70,000 (0)~—57,30,862
{0) . T 1 -
—b8,40,60,000 (o)—a7;58,co;g\§§) (b)—~63,41,10,000 |(b)—>57,94,40,000 {(5)—-87,02,89,750 | =
88,09,40,000 08,46,10,000 97,27,80,000 |  78,85,40,000 | 85,00,02,082 |
—25,60,000 (b)——18 40,000 | (5)—19,40,000 | (5)—86,90,000 | (0)—29.04.9
89,22,00,000 8,68,60,000 97,47,20,000 ( Z/?,22’,30,000 ¢ ();u,zg,’gu,’ggg
40,849,000 85,758,000 46,168,000 37,642,000 | (c)—34,495,00
58,43,41,044 47, %::ésg 333 69,97, %o 03890 49,81,931,1%~ © 45,5’3,13,047%
.. 83,920
1, 01,05 \ X
14,047,804 658 . .8’00’0('0 %,50,000
18.9:..5 086 i’ - .
- 20,28,2603 20,28,016 19,80,456
Currericy Départient.
exports,

made by the Reserve Bank of India.
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COMMERCIAL AND

102728, 1928-29, 1029-80. 1020-81.
Maximum price in pence of an oz. | 27 (Dec.) . | 283 (May) "~ . 2618 (Apr.). 1013 CApriD.
troy standard Siiver in London.
258 (Peb.) . | 188 (Mar.). 12 (¥eb.).
Mintmum price in pence of an oz. | 2415 (August)
troy standard Stlver in London.
Average Exchange per rupee upon 12, 5°997d, 1. 6°02d, 1s. 5°709d. 1s.5°841d.
Secretary of State’s Bills sold
and sterling purchased.
Average of the dally telegraphic | s, 5°93d. 18, 5°978, 1s. b*86d. 18. 5.78d.
transfer rates from Calcutta on
London.
Rate of Exchange for the adjust- 13, 64. 18. 671, 1s. 8d. 18. 6a.
ment of transactions between
the Indian and Imperial Gov-
ernments,
Maximum rate of discount on loans | 7 (Apr. to June, | 8 (Feb. and Mar.) {8 (Apr.). 7 (April aud Jan,
ondemand at the Imperial Bank | and Dec. to to Mar.).
of India.* Mar.).

Minimum rate of discount on loans
ondemandat the Imperial Bank
of India.*

Maximum rate of discount at the
Bank of England.

Minimam rate of discount at the
Bank of England.

Maximum Government balance at
the Imperial Bank of India.*

Minimum Government balance at
ﬂi’ue Imperial Bank of India.*
8.

Maximum price in Calcutta of 6 per
cent.income-tax{reeloan, 1946~

Minimum price in Calcutta of 5 per
ggnt. incomo-tax freeloan,1945-

Maximum price in Calcutta of Gov-
ernment 3} per cent. Rupee 8e-
curities.

Minimum price in Calcutta of Gov-
ernment 33 per cent. Rupoe Se-
curitfes.

Maximum price in Caleutta of 8 per
cent, Rupee Securities.

Minimum price in Calcutta of 8 per
cent. tupeo Securities,

Maximum amount outstanding on
London Register of Rupee Secu-
rities enfaced for lntexeatDrIz;fts

8,

4 (July to Sept.)

6 (April) .

4

19,97,88,000
(Apr.).

8,05,09,000
(Qctis)e
108—13
105~-18
79—56 (Apr.)

]
?4—0 (Dec.)

[ 67—14 (Apr.).

63—14 (Dec.) .

8.78,81,000
(Dec.).

)

6 (July to Nov.) .

5% (Feb. and Mar.)
4% (Apr. to Feb.) .

17.20,78,000
(Aug.).

$,71,10,000
(Apr.).
166—11
108—4
765—10 (June)

71—14 (Feb. and
Mar.).

64—12 (Apr. and
June).

6U—13 (Mar.)

.

0.,08,98,000
(Juty)

|

5 (June to Oct.). |5 {July to Nov..)

6!6 (Sept. and 8} (April)

ct.)

8% (Mar.). 8 (May to Mar.)
20,86,78,000 28,70,44,000
(June). (Aug.).
5,88,61,000 6,94,35,000
(June). (Dec.).
v 101—9
10832
G—1
109 v
72—5 (May). 68—14
9 (Aprl}).
63—16 (Feb). | 61—P (Mar.).
61—15 (May). [B69—1(April).
]
54—13 (Foh.). { 52—9 (Mar,).
J
l
)
8,71,22,000 8,64,29,000
(apr.). (May).
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FINANCIAL STATISTICS—contd.

-
. -33. -34. l 1034-35. 1935-36.
1931-32. 1932-33 1933-3 i 1035-36.
13 28 T (March)
21,8 (Nov.) . | 1818 (Auguat). 203 (March). B ' 86} (April))
i 18 (May). 90 3
125 (May) . . | 168 (Decr). 173 (April). y 19 (January.)
15, 6°123d. 1s. 6°166d, 1s. 6:071d. 18, 6°086d. 18—6°126d.
. . 6°06. 18. 67024, . 6-05d. -
18.5° 91d. 1s. 6:06a 8. 6°0! 1. 6-05d 18 6.,3%4_
1s. 6d. 15, 6d. 1s. 6d. 18. 8d, 15—6d.
8 (Septr. to Jan.) | & APTID- 81 3% 83
6 (ifay to August, | 24 (Fepruary acd 34 8 3
Tebruary  and *
March).
6 (Septr. to Teh,), | 5% (ApriD) 2 2 0
2% (May to July) 2(June to Mar.). 9 2 2
20,08,62,006 12,50,13,000 12,84,76,000 99.84.34,000
21(32116155;?’000 (uy).’ (Aprily, (March.) (Fune.y
3,36,46,00 6,04,00,000 (Nov.).| 6,88,69,000 5,16,36,000 5,58,41,000
RPN T (June). (Septr)). amanir)
101—11 113—8 114—10 118—9 119—14
88—8 98—6 109—0 114—10 114—10
88— 98—12 —
J8—0 (April),  |(March). 88—12 98—6
60—8 - 87—8 —
51—7 (Jany.). (Aprl). 798 l 8715
B —_ b —
54 (Avril), (me'nl). 16 01 i 90—0 80—8
44~1 (Jany.). (prily. Y 08—3 i 750 78—0
! |
|
8,88,45,000 8,38,89,000 10,76,73,000 | 8,56,04,000 8,48,60,000
_(April), (Aprid). (April). | (Novs,), " (April)

1

with effect from 1085.86.
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COMMERCIAL AND

192728, 1928.29. 192030, 1930-81,
Minimum amoiunt outstanding on
Tondon Register of Rupee Secu-
ritlesenfaced for Interest Drafts
Rs. |8 09,28,000(Nov,), | 8,23,92,000 8,41,07,000 8,34,08,000
(June), (March). (March),
Waximum pricein London of 8% per
cent.Rupee Securitiesin £ 68 56 63 493
Minimum pricein London of 8§ per . :
cent. Rupee Securitiesin £ 6563 52} 47 443
Maximum price in London of India 733 72} 70 r 683
3% ver cent. Stock.
Minimum price in London of India 68 60§ 553 653
3} per cent. Stock,
Maximum pricein London of India 623 82 80 593
8 per cent. Stock. )
Minimum price in London of Indla 39 b63 47 47
3 per ceat. Stock.
Maximum price in Londen of Indfa 62 523 503 49
2% per cent. Stock.
Minimum price in London of India 49 483 40} 40}
2% per cent Stock.
Maximum pricein London of 5% per 1033 1023 102 1031
cent. Stock,1932.
Minimam price In London of 5% per 1004 1003 {6 96
cent. Stock, 1932,
Maximum price in Londonof 6 per . . .. 104 13/1¢
cent. Stock, 1932-38.
Minimum piice in London of 6 per .e . . 99 8/16
cent. 8tock, 1932-33.
Maximum price in London of 6 per . . . e
cent. Stock, 1933-34. a4
Mipnimum price In London of 6 per .. . . ] o
cent. Stock, 1933-34.
Maximum price in London of 6 per . .. .o 1063
cent. Stock, 1933-35.
Minimum price i London of 6 per . .. .e 99 5/18,
cent. Stock, 1983-35. o
Maxzimum price in London of 8 per - .. 103§
cent. Stock, 1935-37. i !
Minimum pricein London <f 6 per .e . 101
cent. Stock, 1985-87. b
Maximum price in London of 5% .- .. —
per cent. Stock, 1936-38. .
Minimum price in London of 53 — ! .. ..
per cent. Stock, 1936-38. T |
Maximum pricein L.ondon of 4% per 943 951 4 i 914 20
cent. Stock, 1950-55. i
Minimum price In London of 43 per 893 89 78 73
cent. Stock, 1950-55.
Maximum price in London of 4} . 95 913 893
per cent. Stock, 19538-68.
Minimum price in London of 4} - 8¢ Vi L v
per cent. Stock, 1958-68
Maximum price in London of 5 per . . o v
cent. Stock, 1942-47.
Minimum price in London of 5 . . e .
per cent. Stock 1942-47.
Maximum price in London of 4 ..
per cent. Stock, 1048-53 . - .. ve
Minimum price in London of 4 .
per cent. Stock, 1948-53 R .. .- e
Maximum price in London of 3} .. . . .
per cent. 8tock, 1954-59 .
Minimum price in London of 83 .e . .
per cenb. Stock, 1964-59.
Marimum price in London of 3 per . .o .
cent. Stock, 1949-52.
Minimum price in London of 8 per .e .e . ..
cent. Stock, 1949-52.
Maximum Qovernment Paper Cur- 1,86,28,22,000 |1,92,47,81,000 1,87,70,73,000 1,74,14,84,000
rency outstanding. Rs., an.). Feb.). June). April).
Minimum Government Paper Cur- 1,69,068,18,000 | 1,72,15,84,000 1,77,28,08,000 1,66,68,66,000
rency outstanding Rs. (June), (June). (Mar.). (Feli.).
Nu%bexl“ of Post Office Savings 12,820 12,422 12,768 12,846
anks.
Number of accounts In Post Ofloe 2,606,071 2,020,882 2,804,804 2,477,013
Savings Banks.
Amountdeposited in Savings Banks 32,66,68,188 84,49,07,680 8$7,18,13,870 87.02,60,876
(balance at end of year) Rs,
Average ot each aeposit . Rs, 126°84 17067 161°10 149-44
Net addition to deposits . Rp, 8,16,78.647 1,82,30,402 £,84,05,600 -—10,68,405
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FINANCIAL STATISTICS—concld.

1931-32. 1932-38, 1933-34, 1934-35. 1035-36 .
i Revised.
I-—'—-
8,24,70,000 8,20,07,000 8,16,05,000 [  8,07,72,000 ,
@any).” 1 odd), (Vebruary). | (Sept §- (Besemben,
463 63 85% 72} 713
37 i 443 592 65% 6
86 L £ osd {003 053 1o 6
] ; I—
41 : 493 77% 863 90
553 82 78} 931 955
84 423 651 74 76
46 60} 653 83% 863
208 36 554 613 663
1013
95 .
1023 .
80 . .
1013 10520 .
)4 82
87 . 933 .e
a)< ‘o
102 7/16  |C 1048 )< . (@) o
87 913 . . 9
. O H —
102 15/16 109 108 | 10653
87 882 1063 103§ IBE
7% 1083 1093 {1072 I 1063
77 813 106} 1052 ! 1023
873 1003 1102 114§ ; 1173
85 871 102 1072 - 108
88 9/18 110% 111 117 1104
543 . 1083 21
- 673 023 p 1123
. 1121 uz 1183 1173
.. {95k 106 109% 112
110
.o . 104 }3__ 1113
6 1025 | 14
B ’ B 074
. .. - 6 o
. ( 9511716 | 102
' 991
.. L 94
" 10,23,0 1,04,05,75,000
LEZSLICO00 | LiB058,0001 180 ony | - hiateny. . | (November.
1,46,22,60,000 | 1,67,83,20,000 1,76,46,00,000 1,76,75,35;1,000 1,5&39,?3,000
(September). ay). (June). (Apxl- )é 0 y.
2,880 12,690 12,677 2,67
2,401,627 2,736,046 3,089,267 8,100,368
88,20,33,085 48,46,87,410 52,28 24,420 |  68,30,17,851
159°08 16879 16008 188° 03
1,17,78,210 5,25,04,325 8,77,87,010 6,06,93,431

(a) According to calendar year,
GIPD-~-1084 FD—22-8-36—1760.
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