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s 365
EIGHTY-NINTH REPORT

TO THE LORDS COMMISSIONERS OF HIS MAJESTY’S TREASURY

MAY IT PLEASE YOUR LORDSHIPS,

1. We have the honour to submit our Report on the Revenue under our
management for the year ended the 31st March, 1946.

2. In making this Report we take the opportunity of stating that 2,326 of
our officers served in His Majesty’s Forces in the war, of which number 210
gave up their lives and go received distinctions for service.

- 3. Table 1 of the Report shows particulars of the Inland Revenue receipts
and of their actual disposal within the year 1945—46, ended 31st.-March, 1946.
The gross amount of Inland Revenue duties, &c., collected, including amounts
collected by other Depar.ments on our behalf, was £2,207,768,375.

TABLE 1.—Gross Receipts, &c., 1945-46

Gross RecerrTs DisrosaL
Balance on 1st April, 1945 ... 15,031,102 Payments to Exchequer in respect of
. Inland Revenue Duties, &c. :—
Gross Receipt of Inland Revenue
Duties, &c. (collected or received by . Death Duties ... 120,301,000
the Inland Revenue, the Customs
and Excise, and the Post Office) : Stamp Duties ... 25,099,000
£ Land Tax and Min-
Death Duties ... 120,676,021 cral Rights Duty 627,000
Stamp Duties ... 25,652,205 Income Tax .+ X,361,346,000
Land Tax 618,034 Sur-tax (including
Super-tax) ... 69,069,000
Mineral Rights Duty 126,488 .
Lxcess Profits Duty
Income Tax .. 1,495,246,281 and Corporation
Profits Tax ... 85,000
Sur-tax (including
Super-tax) we 70,264,331 National Defence
Contribution ...  35;485;000
Excess Profits Duty
(and Mumtxons Excess Profits Tax 430,877,000
Levy) ... - 84,239 o 2,042,889,000

Income Tax on Excess

Corporation Proﬁts Profits Tax post war

Tax 347 refunds . 1,253,000
Nationa_] Defence War Damage Coutn.
Contribution ... 35,492,903 bution ... 38,405,000
Excess Profits Tax 459,607,466 Payments to pther De-
—  2,207,768,375 partments in respect
of Dutics, &c., col- .
Income Tax on Excess Proﬁts Tax lected on their behalf .
post war refunds ... 1,253,323 by the Inland Re-
venue Department 549,548
War Damage Contribution ... 38,389,420
: Payments in respect of
Gross Receipt of Duties, &c., collected : Miscellaneous  Re-
by tlie Inland Revenue Department venue, Fee and Pat-
on behalf of other Departments ... 2,931,926 ent Stamps, &c. ... 2,147,372
Extra Receipts in aid of Vote, &c. ... 178,500 Payments to Appropriations in Aid
of Vote ... 1%8,5¢c0
Repaymeunts, &, ... 155,354,822

Balance on 31st March, 1946 ... 24,775,404
£2,265,552,646 £2,265,552.646

T Wy
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4. The receipt of Inland Revenue shown in Table 1 includes a sum of
£6,853,000, which was collected by the Post Office and the Customs and Excise
Department by way of sales of stamps representing Inland Revenue duties.

5. The Inland Revenue Department collected the following sums on behalf
of other Departments :—

Board of Trade (Bankruptcy, &c.) ... 77£ 184
Ministry of Fuel and Power ... ... 107,819
National Debt Commissioners :—
Land Tax Redemption Consideration £
Money 36,698
Composition for Stamp Duty .o 4
36,702
Post Office ... e 96,694
Revenue Commissioners, Eire ... 233,183
Stationery Office 2,188
Treasury (Exchequer—Extra Receipts, &c.) 86,808
Other Departments (including Fee and Patent Stamps
£2,317,000) ... ... 2,361,348
Total ... ... £2,931,026

In addition to the collection of these monies, the Inland Revenue rendered
further services to other Departments, principally in connection with Valuation.
The cost of all such services charged on the Inland Revenue Vote has not bee
computed for the year 1945—46. ‘ '

6. In this Report, the ““ Gross Receipt " of any tax or duty for any given
financial year means the aggregate amount of tax actually collected and
brought into our accounts within that year, no matter for what year the tax
or duty may have been assessed or charged. It thus includes arrears of previous
years. The “ Net Receipt” is the ‘‘ Gross Receipt” after deduction of
“ Repayments ~’ made within the same year. These Repayments may similarly
relate to tax repayable in respect of previous years. The “ Exchequer Receipt ”
is the amount paid into the Exchequer within the year, and necessarily differs
somewhat from the ““ Net Receipt "’ of that year, owing to the time required
to realise remittances. This difference approximately represents the variation
between the amount of unrealised remittances brought forward from the
previous year and that carried forward to the following year.
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TOTAL INLAND REVENUE DUTIES
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TABLE 2,—.Budget Estimate, Exchequer Receipt, and
Net Receipt, 1945-46

Net Receipt
Budget Exchequer
- Estimate Receipt ENGLAND NORTHERM
AND SCOTLAND IRELAND TorAL
WaLES ’ (Reserved
Taxes)
£ £ £ £ £ £
Death Duties :— .
Estate Duty (includ- .
ing Settlement
P Egtettte Dudty% 95,670,349 | 12,889,544 108,559,893
‘I?O:;,f ]%R:y lfvefl_‘ 103,000,000 109,261,000 882 48 930
Account Duty — — —_
Temporary Estate i
Duty 66 - 66
Legacy Duty 10,650,000 9,710,000 8,301,681 1,406,948 9,708,629
Succession Duty ... 1,250,000 1,260,000 1,121,524 137,434 1,258,958
Corporation Duty ... 100,000 70,000 69,129 3,087 . 72,216
Total Death Duties 115,000,000 120,301,000 105,163,631 14,437,061 |. 119,600,692
Stamp Duties ... 19,000,000 25;099,000 23,487,558 2,009,581 25,497,139
Land Tax 600,000 501,000 | 518,455 29,035 547,490
Mineral Rights Duty ... 150,000 126,000 114,223 12,161 126,384
Income Tax ... - {1,350,000,000 | 1,361,346,000 | X,262,592,632 | 93,045,498 | 15,773,471 |1,371,411,601
Sur-tax (including . T
Super-tax) ... 80,000,000 69,069,000 69,469,494 69,469,494
Excess Profits Duty .
(and Munitions Levy) 249,000 + 84,000 83,928 311 84,239
Corporation Profits Tax . 1,000 1,000 16 —_ 331 - 347
National Defence Con- - |
tribution ... 500,000, Ooo{ 35,485,000 32,079,929 2,705,424 357,553 35,142,906
Excess Profits Tax : e 430,877,000 | 393,287,486 | 30,811,752 | 6,477,324 | 430,576,562
Torar INLAND
Revenue Duries | 2,065,000,000 |2,042,889,000 | 1,886,797,352 | 143,050,823 | 22,608,679 |2,052,456,854

Nore.—All sums relating to Excess Profits Tax post-war refunds and the Inéome T'ax deducted therefrom
are excluded—see Tab_]e 1. :

L4

TABLE 3.—Budget Estimate, Exchequer Recéipt, and
Net -Receipt -

+ Net Receipt
Budget Exchequer
Year Estimate Receipt ENGLAND . NORTHERN
AND SCOTLAND IRELAND ToraL
WALES (Reserved
Taxes)
: £ £ £ £ £
1936-37 ... .« | 433,000,000 | 429,634000 | 401,929,439 24,930,236 | 2,170,080 | 420,029,755
1037-38 ... ... | 467,650,000 | 471,346,000 | 439,673,113 29,765,325 | 2,299,790 | 471,738,228
1938-39 ... .« | 536,400,000 | 520,281,000 | 483,385,999 34,758,277 2,676,650 | 520,820,926
1039-40 ... ... | 578,750,000 | 582,933,000 | 541,650,343 | 38,819,572 3,074,293 | 583,544,208
194041 ... «. | 769,000,000 | 791,714,000 | 737,478,591 58,361,554 5,417,591 | 801,257,736
1941~42 ... . | 1,143,000,000 |1,219,542,000 | I,127,001,316 89,661,871 9,084,817 | 1,226,648,004
X942-43 ..« |1,522,000,000 |1,569,274,000 |1,437,338,959 | 117,192,051 | 15,927,103 | X,570,459,013
1943-44 .. _ .. |1,873,000,000 |1,877,013,000 |1,724,143,345 | 133,813,279 19,628,603 | 1,877,585,227
1944—45 ... .« | 2,000,000,000 | 2,029,489,000 |1,853,168,557 | 145,706,688 22,874,313 | 2,021,749,558
X945-46 ... |2,065,000,000 |2,042,889,000 |1,886,797,352 | 143,050,823 22,608,679 | 2,052,456,854
(55543) A3
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TABLE 4.—Net Receipt, all Inland Revenue Duties, 1936-37 to 1945-46

Head of Revenue

1936-37

1937-38 1938-39 1939-40 194041 194142 1942-43 1943-44 1944-45 1945-40

: I £ £ £ £ £ £ £ £ £
‘Estate'Duty ... " 26,971,539 78,541,472 66,471,914 ' 67,777,672 72,056,771 81,206,893 82,661,451 89,046,408 99,769,091 | 108,560,589
Legacy and Succession Duties, &c. 10,891,071 10,619,612 10,988,549 9!555,89): 9,524,498 9,580,975 10,678,892 11,016,078 11,270,224 11,039,803
Stamp Duties 28,976,032 24,231,659 21,115,078 17,361,373 13,009,451 14,890,399 15,311,148 16,500,795 18,428,021 25,497,139
Land Tax ... 530,041 606,754 555,467 531,933 520,618 507,842 528,704 548,979 554,825 547,490
Mineral-Rights Duty . ! 202,605 208,203 209,§x7 197,357 175,579 142,280 129,507 117,614 133,337 126,384
Income Tax ... 257,036,670 | 207,861,548 | 336,052,324 | 39%;592,899.| 530,765,156 | 775,465,319 | 1,007,312,463 | 1,182,827,888 | 1,309,616,832 1,371,411,601
Sur-tax (including Super-3x) ~ "....| 53,401,733 | 57,335358 | 62,673,213 | 69;162,482 | 76,772,267 | 74,889,812 | 75,090,250 | 75,996,378 ] 73,623,584 | 69,469,494
Excess Profits Duty, &. 1. .. 957,703 835,790 729,139 549,412 286,922 281,182 201,821 273,685 78,001 84,239
Corporation Profits Tax 62,361 — 12,639 8,798 6,731 5,814 978 857 3,160 78 347
National Defence ant'rigzu'tio_n —_ « L)510,471 22,016,627 26,'746,825 24,360,499 21,879,146 30,479,856 33,542,025 33,576,632 35,142,906
Excess Profits Tax ... 3 e 0 — .- —_ . 61,633 | 73,780,161 | 247,803,178 | 347,974,064 | 467,712,217 | 474,698,933 | 430,576,562
ToTAL ; oo | 429,029,755 | 471,738,228 | 520,820,926 | 583,544,208 | 801,257,736 |1,226,648,004 | 1,570,459,013 | 1,877,585,227 |2,021,749,558 | 2;052,456;854

e

- INore.—Al sums relating t¢ Excess Profits Tax post-war refuhgls.and the Income Tax deducted therefrom are excluded—see Table 1.

!

..
x .
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TABLE 5.—Gross-Inland Revenue and Cost of Services

GRross” REVENUE COLLECTED

CosT OF SERVICES

Salaries
Gross - and | Deduct Per-
Amount - Allow- . Cost centage
collected .- dnces of Non- Add of Cost
by Inland Deduct }.. Add’ . _including Super- Total Revenue Charges Total to the
Year .| Revenue Revenue _E"'Inlan’& ‘Total Remuneras annuation Charged Services .met out Cost of Gross
officials, collected Revenue Gross tion of’ --and-other - - against and of the collecting Amount
whether .on behalf collected * Inland Assessorsand |+ Non- Other the Cost of Votes of Inland of
* for Inland | . of other by other Revenue Collectors Effcctive Charges Inland Services other Revenue Inland
¢ Revenue Departments | Departments of Taxes | Charges Revenue rendered Depart- Duties Revenue
or for and Clérks Vote to other ments Duties
. other ‘to Local Com- Depart- collected
Departments- missioners ments (Col. 3)
of Taxes
1. 2. 3. 4. 5. ' 6. 7. 8. 9. 10. II. 12, .,
: £ £ £ £ £ £ £ £ £ £ £ Per cent.
1936-37 | 480,566,048 2,033.061 6,200,739 | 483,842,726 7,081,000, 360,000 129,952 7,570,952 112,320 1,511,607 8,970,239 | 185
1937-38 | 526,507,451 3,095,485 6,222,007 | 529,634,963 7,236,000 416,000 181,034 7,833,034 225,760 1,508,066 9,115,330 173
193839 581,460,144 2,948,531 6,342,420 | - 584,854,033 7,479,000 456,000 184,520 8,119,520 224,400 1,716,389 9,611,509 164
1939-40 | 654,122,787 2,611,875 5,798,079 | 657,308,991 7,673,000 472,000 175,611 8,322,011 197,885 1,834,669 9,039,395 | 1°52
1940-41 884,481,280 | . 2,342,060 | 5,107,888 | 887,247,117° 8,619,000 520,000 247,004 9,386,004 749,293 1,726,931 | 10,363,732 x-17
4 = o f
1941-42 | 1,358,988,841 2,155,621 4,998,052 {x1,361,831,272 10,421,000 534,000 385,013 11,340,913 . U . 11,349,913 83t
1942-43 | X,719;770;908 2,1854505 5,177,247 | 1,722,762,650 | 11,205,000 571,000 429,000 | 12,205,000 * * 12,205,000t 71t
1943~44 | 2,048,713,097 z,azd,roo 4,937,128 |2,051,324,116 | 12,217,000 569,000 374,400 13,160,400 ¢ * 13,160,400t *641
1944~45 |2,201,483,909 z,szd,sz 5,204,993 2,204,252,64(»' 12,630,000 671,000 281,480 13,582,480 . . 13,582,4801 +62%
1045-46 | 2,243,490,044 2,931,026 6,853,000 |2,247,411,1181 13,350,000 742,000 270,200 14,362,200 . * 14,362,200% 641

vy

« The costs of these services have not been computed for the years in question,
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10
DEATH DUTIES

#. The Death Duties on the Statute Book are seven in number; of which
three only -are payable-in connection with. deaths occurring at the present
time, namely, the Estate Duty, a duty payable with reference to the passing
of property on death ; and the Legacy Duty and the Succession Duty, each of
which is a duty payable with reference to the acquisition of property by
beneficiaries. The remaining four, namely, Probate Duty (in Scotland called
Inventory Duty), Account Duty, Tempotary Estate Duty and Settlement
Estate Duty, are leviable in connection with deaths which have occurred
during certain specified periods, the last of which expired on the rzth May, -
1914, and are, therefore, now of, very little importance.

8. The Net Receipt of the Death Duties (including Corporation Duty) in
Great Britain in the year 1945—46 was £119,600,692, as compared with

£111,039,315 in the previous year.

increases and decreases, are shown in the following table :—

" TABLE 6.—Net Receipt

GREAT BRITAIN

The details for the two years, with the

Net Receipt ’
_— : Increase Decrease
' 1945—46 1944—45 .
£ £ £ £
Estate Duty (including Settle- .
ment Estate Duty) ... 108,559,893 | 99,767,813 8,792,080 —
Probate (and Inventory) Duty 930 1,200 —_ 270
Account Duty ... — — — —_—
Temporary Estate Duty 66~ 78 — 12
Legacy Duty . . 9,708,629 | 10,086,737 — 378,108
Succession Duty .. 1,258,958 | 1,114,163 144,795
Corporation Duty 72,216 69,324 2,892 —
TotAaL 119,600,692 | 111,039,315 8,561,377 —

TABLE 7.—Budget Estimate, Exchequer Receipt, and
Net Receipt

(Estate Duty, Settlement Estate Duty, Probate and Inventory Duty, Account
Duty, Temporary Estate Duty, Legacy Duty, Succession Duty and Corporation

&

Duty.)
Nét Receipt
' Budget Exchequer
Year Estimate Receipt ENE;‘QND SCOTLAND GREAT
WALES BriTain
, . £ £ £
193637 89,000,000 87,990,000 79,605,965 8,166,645 | . 87,862,610
1937-38 89,000,000 | 88,980,000 78,630,427 10,530,657 89,161,084
1938-39 88,000,000 | 77,430,000 | 67,600,089 9,859,474 | 77,460,463
1939~40 75,500,000 77,720,000 68,044,708 9,288,855 77,333,563
1940—41 86,100,000 80,777,000 71,624,877 9,956,392 81,581,269
I1941—42 82,000,000 90,870,000 81,764,410 9,023,458 90,787,868
194243 90,000,000 93,336,000 82,700,628 10,630,715 93,340,343
1943—44 100,000,000 99,466,000 88,622,628 11,439,858 100,062,486
1944—45 100,000,000 { 110,888,000 97,001,062 14,037,353 | 111,039,315
194546 115,000,000 | 120,301,000 | 105,163,631 14,437,061 119,600,692
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g. Certain stocks and bonds; as prescribed by the Treasury in accordance
with powers conferred by the Finance Acts of 1917 and 1918, are accepted,
under certain conditions, in payment of any death duty: No stock or bonds
were tendered in pursuance of these powers during the year ended 31st March,
1946. .

II

DEATH DUTIES

LEGISLATION, 1945-46

10. The Finance (No. 2) Act, 1945, contained a provision to give effect
to agreements with other countries for the elimination of double death duties
on the same property.

11. The Act also contained a provision for the reopening of assessments
to death duties where land which was valued for duty purposes as at a daté
later than the 31st March, 1939, was subsequently, within five years from the
17th November, 1944, acquired for public purposes at a price lower than the
death duty valuation. .

4

Reld ¥

(55543) . As
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Small -estatés—where the gross value does mot exceed %300—a fixed) -
. : (inclusive of all other

12

TABLE 8.—Rates of Estate Duty

duty of 30s. may be paid’

Small estates—wh

£500—a fixed duty of 50s. may be paid
Estates not exceeding £100 net are exempt.

ere the gross value exceeds £300 and: does not exce

ed

" Death Duties.

Where the Net Principal
Value of the Estate

Rate of Duty per cent. when t!ze death occurred :—

And d AAfterffzgth After x5th Aflteraoth After 29th A{ter 315t ‘&After 25th sAftter 27th
Exceeds | 1o cxcend | and bofore | and batore [and bofors | and befors [anc befuse | and batass | and befoss| agtd
16th Aug., | 315t July, | 36tk June, | zst Aug., | 26th Apr., |28th Sept.,| 24th July,| July,
1914 1919* 1925* 1930* 1939* 1939* 1940* 1940
£ b £ . .
100 [ 500 b 1 I I I I I I
500 1,000 2 2 2 2 2 2 2 2
1,000 5,000 I? 3 3 '3 3 3 3 3
/5,000 10,000 | 4 4 4 4 4 4 4
10,000 12,500 5 5 5 5 5 5 55 6
12,500 15,000 | 5 5 5 6 6 6 6:6 72
15,000 | 18,000 [ , 5 5 6 7 7 7 77 84
18,000 20,000. [~ 5 -5 6 "8 8 8 - 88 9:6
20,000 | 2I,000 6 6 7 8 8 8 8-8 9:6
21,000 25,000 6 6 7 9 9 9 9-9 10:8
25,000 30,000 6 6 8 10 10 1 {] 110 12:0
30,000 35,000 6 6 9 Ix II IX 12+X 13-2
35,000 40,000 6 6 9 iz 12 12 13-2 144
40,000 45,000 7 7 10 13 13 13 143 156
45,000 50,000 7 7 10 14 14 14 .15+4 16-8
50,000 55,000 7 7 II 15 I5 16-5 18-0 19-5
55,000 60,000 7 7 11 16 16 17-6 1972 20-8
60,000 65,000 7 8 12 16 16 17.6° 19:2 20-8
65,000 70,000 7 8 12 .17 17 1877 20-4 |'.22-1
70,000 | 75,000 8 8 13 17 17 18-7 28" 22+1
75,000 80,000 8 8 I3 18 18 19-8 21-6 234 .
80,000 835,000 8 9 13 18 18 19-8 21-6 23-4
85,000 90,000 8 9 13 19 19 20-9 22-8 247
90,000 | 100,000 8 9 14 19 19 20-9 22-8 2447
100,000 | 110,000 o] 10 14 20 20 22:0 24+0 26-0 !
110,000 | 120,000 9 10 15 20 20 22-0 24-0 260
120,000 | 130,000 9 10 15 21 22 24-2 26-4 28-6
130,000 | 140,000 9 10 16 21 22 242 26-4 286
140,000 | I50,000 9 10 16 22 22 242 264 286
150,000 | 170,000 10 1z 17 22 24 264 28-8 312
170,000 | 175,000 | 10 . II 17 23 24 26-4 28-8 312
175,000 | 200,000 10 ' II 18 23 24 264 28-8 312
200,000 | 225,000 II 12 19 24 26 286 31+2 33-8
225,000 | 250,000 1 12 20 24 26 28.6 31-2 33-8
250,000 | 300,000 II 13 21 25 28 30-8 33:6 364
300,000 | 325,000 1x 14 22 25 30 33-0 36-0 39-0
325,000 | 350,000 ir ° 14 22 26 30 33:0 36-0 39-0
350,000 | 400,000 II 15 23 26 30 33-0 36:0 390
400,000 | 450,000 12 16 24 27 32 35-2 38.4 416
450,000 | 500,000 12 16 25 27 32 35-2 38-4 416
500,000 | 600,000 12 17 26 28 34 374 40-8 442 |
600,000 | 750,000 13 18 27 28 36 39:6 432 468
750,000 | 800,000 13 18 27 29 36 39:6 432 46-8
800,000 |1,000,000 14 19 28 29 38 41-8 456 494
1,000,000 }I,250,000 15 20 30 30 40 440 48-0 52+0
1,250,000 |I,500,000 15 20 32 32 42 462 50+4 +54-6
1,500,000 |2,000,000 15 20 35 35 45 49+5 540 585
2,000,000 —_ 15 20 40 40 50 550 60-0 650

* The amount of duty is, where necessary, to be reduced so as not to exceed the highest amount which would be 3

payable at the next lower rate plus the amount by
amount of duty would be so payable at the lower rate.
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ESTATE DUTY
TABLE 9.—Net Receipt, Great Britain

- 373

ENGLAND . . GREAT
YEaR & WALES SCOTLARD BRITAIN
£ £ - £-- -
1936-37 70,156,301 6,804,454 76,960,755
1937-38 69,263,978 9,272,649 78,536,627
1938-39 58,064,992 8,402,991 66,467,983
1939-40 59,744,368 8,030,438 67,774,806
194041 63,399,566 8,655;587 72,055,153
194142 73,419,267 7,785,427 81,204,694
1942—43 " 73,352,951 9,306,892 82,659,843
194344 79,010,363 10,035,088 89,045,451
194445 87,249,574 12,518,239 99,767,813
104546 95,670,349 12,889,544 i 108,559,803
N .

12. The Estate Duty statistics correspond generally with the receipt of duty
in the‘year under review, and relate to Great Britain.

TABLE 10. I\Lumbers of Estates liable to Estate Duty, 1945-46
PER-
.éLASS OF ESTATE ExcLAND SCOTLAND GrEAT CENTAGE
& WALES BriTaIN oF TOTAL
Small Estates— _ No. No. No.
Not exceeding £300 gross value 40,099 4,949 45,048 22+05
Exceeding £300, but not exceeding .
£500 grqss value 28,682 3,361 32,043 | 15-69
NeT VALUE.
Exceeding Not-exceeding
T00 1,000 ... 43,024 4,615 47,639. | .23-32
1,000 5,000 ... 49,000 6,035 55,035 26-94
5,000 10,000 ... 10,368 1,417 11,785 } 574
10,000 15,000 ... 3,966 487 4,453, 218
15,000 20,000 ... 2,131 260 2,391 I-17
20,000 25,000 ... - 1,25, 165 1,420 | -70
25,000 30,000 ... 815 106 921 | <45
30,000 40,000 ... 1,074 109 1,183 | -58
40,000 50,000 ... 545 70 615 <30
50,000 60,000 ... e 384 37 421 <21
60,000 80,000 ... ae 390, © 64 454 <22
80,000 100,000 .. . 209 22 231 -1¥
., 100,000 150,000 .. .. - 271 39 310 .15
150,000 200,000 .4 e 113 15 128 .06
200,000 250,000 ... . 67 7 74 <04
250,000 300,000 ... 28 6 34yl <02
300,000 400,000 ... . 42 2 44, <02
400,000 500,000 ... . 11 5 16 e}
500,000 600,000 ... . 5 3 8 —_
600,000 800,000 .., ° N 12 2 14 oX
800,000 1,000,000 .., . 6 - 1 B 7 —_
1,000,000 1,500,000 ... . 7 1 . 8 —
1,500,000 2,000,000 4.: 5 — 5 —
2,000,000 3,000,000 .. 2 — 2 —_—
3,000,000 - — T —_ I —
Torar ... 182,512 21,778 204,290 100.00
(55543) A6
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TABLE 11.—Classification, of Numbers of Estates liable to
E.state Duty—Great Britain

1939-40

194243

——

N "1936-37 | 1937~38 | 1938-39 1940~41 [ 1041-42 194344 | 1944-45 | 1945-46
Small Estates— ;
Not exceeding £300 :
Eféé’ién‘i;‘“fgoo it 33,fox 35,337 | 35,385 | 36,724 | 38,141 | 37,316 | 36,267 | 41,913 | 43,146 | 45,048
not exceeding £50
gross value 22,437 22,979 | 23,195 | 24,610 | 25,808 | 25,959 [ 27,049 | 28,782 | 30,286 | 32,043
ToraL SmaLL EsTATES | 55,638 | 58,316 | 58,580 | 61,334 | 64,039 | 63,275 | 63,316 | 70,605 | 73,432 77,001
*  NeT VALUE. '
Exceeding Not
Exceeding ‘
£mo z£,ooo 36,852 | 38,738 | 38,470 | 38,768 | 42,410 | 45,419 | 42,257 | 44,357 | 46,644 | 47,63
1,000 5000 | 36,851 | 38,202 | 37,623 | 37,915 | 41,318 | 44,053 | 45,267 | 48,629 52,0§5' 55,035
5,000 10,000 8,501 | 8,537 | 8,504 ( 8,307 | 8,842 | 09,379 | 9,714 | 10,337 | 11,257 | 11,785
100 10,000 | 82,204 | 85,567 | 84,597 | 84,990 | 92,579 | 98,85% | 97,238 | 103,325 | 109,986 | 114,459
10,000 15,000 3,;62 3,4ré ’ 3,33:3 3,142 ’ 3,084 3,'466 é,@b 4,647 '4,096 4,453
15,000 20,000 1,765 1,799 1,722 1,664 1,624 1,745 1,366 2,100 | 2,266 2,391
20,000 25,000 1,100 1,109 1,031 , 983 996 1,125 I,I4I 1,145 1,372 1,420
25,000 30,000 752 719 647 619 717 683. 732 813 . 956 921
30,000 40,000 909 955 857 I© 819 735 927 905 . 1,004 1,093 1,183
40,000 50,000 ‘ 591 '505 527 446 '422 304 525 506 653 615
50,000 60,000 375. 328 371 242 268 314 [ 346 | 359 442' 421
60,000 80,000 408 408 364 565 331 309 376 408 410 454
80,000 100,000 225 204 208 168 166 215 188 201 214 231
10,000 100,000 9,387 9,439 9,040 8,448 8,343 9,288 9,:,'15 ) fo,5§3 11,502. 12,089
100,000 150,000 ’ 287 300 224 187 229 226 228 273 296 310
150,000 - ‘ 200,000 I35 102 96 99 81 85 101 | 124 ;ola, 128
200,000 250,000 605’ 62 45 46 |, 34 49 48 56. " 84 7%
250,000 300,000 35: 38 41 23 3I 29 | 30 26 33 34
300,000 400,000 39: 44 39 35 | 26 32 35 32 37 4
400,000 500,000 22, 22 18 17 | 18 17 |, 16 ’ 23 . 14 ‘ 16
500,000 600,000 1I 17 9 9 8 11 16‘ 12 8
600,00‘9‘ 800,000 9 1I 14 10 9 4 5 7 19 14
800,000 1,000,000 8; 6 v 7 VA 3 8 4 6 7
100,000 1,000,000 586 602 '493 433 439 451 479 ) 561 605 635
1,000,000 ° 1,500,000 2] 10 2 71, 6 4 5 4 3 §
1,500,000 2,000,000 6 4 2 3 4 *—x 2 3 4 5
2,000,000 3,000,000 2 2 -~ — 2 2 X 1 3 ?
3,000,000 — 1 1 — —_ —_ 1 3 - 1 x 1
Over £1,000,000 1] 16 4 10 13 8 8 9 11 1
TorAL o | 147,826 | 153,940 | 152,714 | 155,215 | 165,413 (171,873 [ 170,756 | 185,171 | 195,536 |204,29

* Transfers to other classes in excess of number brought in.
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PROBATE (AND INVENTORY) DUTY, ACCOUNT DUTY, AND
TEMPORARY ESTATE DUTY
These duties are applicable only to property passing by deaths occurring
prior to 2nd August, 1894, the Estate Duty imposed by the Finance Act, 1894,
and amending Acts, being payable in respect of property passing by deaths
occurring on or after that date, ’

TABLE 12.—Net Receipt

Year - Probats@ad | ccount | Teppomy
Duty y Duty
ENGLAND & WALES £ £ £
1936-37 ... 8,202 96 1,957
1937-38 ... 3,699 50 ’ 911
1938-39 ... 2,473 582 - 203
193940 ... 1,036 164 149
1040-41 ... 687 314 40
194I-42 ... 1,008 546 234
1942~43 ... 1,248 210 8
1043—44 ... 606 . 275 73
1944—45 ... 968 — 78
19045-46 ... 882 — 66
ScoTLAND
1936—-37 ... . 470 59 —_
1937-38 ... 185 — —_
1938-39 ... 588 — : 85
1939-40 ... L 78 : —_ 539
1040-41 ‘.. o 491 — . . 86
104142 ... 414 T — ¥ 3
1042-43 ... o | - 67 — : —
1943~44 ... 3 — . —_
1944—45 ... e ‘232 —_— —
1945-46 P 48 — —
GREAT BRITAIN : .
1936-37 .. . 8,672 . 155 1,957
1937-38 ... e ] 33884 50 - oo1rx
1938-39 -.... 3,061 . © 582 288
193g-40 ... ... 2,014 164 688
104041 ... e e 1,178 . 314 A 126
104142 . opo | e T 1,422 546 231
104243 - e e eee e 1,315 - 210 . " 83
1943~44 ... {e T -, 609 . 275 _ 73
1944~45 . ... v yor 16,200 — ] 78
19045~46 ... joe 930 L — ’ 4 66

* Repayments in excess of receipts,
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"LEGACY DUTY AND SUCCESSION DUTY

RATES oF Dury

Relatlonshlp of the Beneficiary (or the petson.of nearer
consanguinity whom he or she has married) to the
testator, intestate or predecessor

. Iiatq of Duty per cent.

Husband or wife, child or liheal decendant of child, father ‘or
mother or any Tineal ancestor ..

Brother or sister, lineal descendant of brother or SISter .

Any other person, including any related only by natural ties

* In certain cases supplementary rates to- a. maximum of I-& per cent. are chargeable

excepting as between spouses.

TABLE 13.—Net Receipt

rm

ENGLAND

GREAT

Year - SCOTLAND
& WALES BrITAIN
; Legacy Dury
£ £ £
1936-37 Yo 8,280,248 ' 1,220,170 9,500,418
1937-38 8,238,737 1,134,985 9,373,722
1938-39 8,376,779 1,303,869 9,680,648
193940 . 7,209,502 1,137,264 8,346,766
1940—41 7,186,133 1,182,965 8,369,098
1041-42 7,345,527, 1,111,019 8,486,546
194243 . 8,161,927 1,196,720 9,358,647
194344 " 8,483,783 1,267,722 9,751,505 .
194445 8,708,289 1,378,448 10,086,737
194546 8,301,681 . 1,406,948 9,708,629
SuccessioN Dury
’ £ £ £

193637 1,161,134 139,174 1,300,308
1937-38 1,027,159 121,083 1,148,242
1938-39 1,057,616 149,011 1,206,627
1939--40 “ 991,801’ 117,565 1,109,366
1940—41 . 975,120 ' 114,316 1,089,436
194142 b 911,544 124,214 1,035,758
1942-43 o 1,104,092 123,948 1,228,040
1943444 1,045,881 134,158 1,180,039
1944-45 . 976,662 137,501 1,114,163
194546 1,121,524 137,434 1,258,958
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CORPORATION DUTY

13. Corporation Duty was imposed by the Customs and iInland Revenue
Act, 1885, by way of compensation to the Revenue for the hon-liability to
Death Duties of certain property belonging to or vested in bodies corporate
or unincorporate. The duty is charged at the rate of £5 per cent. on the net
annual value of income or profits accrued in respect of all real or personal
propetty held by such bodies, except so far as specifically exempted under the
above Act, or under the Finance Act, 1936.

TABLE 14.—Net Receipt

ENGLAND AND GREAT
Year WALES ScoTLAND BRriTAlN
£ - £ £

1936-37 ... 88,027 . 2,318 90,345
1937-38 ... ... .. 95,893 1,755 97,648
1938-39 ... 98,343 2,931 101,274
1939—40 ... 96,788 ' 2,971 99,759
1940—4I ... 63,017 2,947 65,964
194142 ... 86,284 2,387 88,671
194243 ... 89,117 3,088 92,205
1943-44 ... 81,647 2,887 84,534
1944—45 ... v 66,391 . 2,933 69,324
194546 ... 69,129 3,087 72,216

STAMP DUTIES .

TABLE 15 —Rates of Stamp Duties in force during the year
1945-46

[Note.—In the case of instruments marked *, the duty must be denoted by
adhesive stamps, and in the cases marked t, may be so denoted.]

ADMISSION of any person— £ s d
In England—to the degree of barrister-at-law ... e e ... 50 0 ©
If prevmusly admitted as such in Ireland . .. I0 0 O
’ an advocate in Scotland Nil
In Scotland—as an advocate .. 50 0 O
If previously admitted as a barrister-at-law in Ireland L. I0 0 o
England .. Nil
To be a member of a.ny of the four Inns of Court in England e 25 0 O
As a solicitor of the Supreme Court in England e .. 25 O O
In Scotland :—
(1) As a law agent to practise before the Court of Session, or as writer to
the signet:
" If he has previously paid the sum of £6o for duty upon his articles of
clerkship ... 25 0 O
If he has been prevxously duly admltted as a law agent to practlse
before a Sheriff Court ... e . . .+ 30 0 O
In any other case ' ... ... 8 o0 o
(2) As alaw agent to practxse before a Sherxﬂf Court
If he has previously pa.ld the sum of 2s. 6d for duty upon his articles
of clerkship e 54 17 6
In any other case ... . 55 0 O
As a Fellow of the College of Physmans in England or Scotland * v 25 O O
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In England :(—
As a burgess, or into any corporation, or company, in any city, borough
or town corporate i—
In respect of birth, apprenticeship, or marriage
Upon any other ground ... e
In Scotland :—
As a burgess, or into any corporation or company in any burgh ...

ADVOCATE. Se¢e Admission:
AFFIDAVIT and STATUTORY DECLARATION

goe 9o

TAGREEMENT or CONTRACT made pursuant to the nghways Acts, relating
to the making, maintenance, or repair of highways

tAGREEMENT or MEMORANDUM OF AGREEMENT, made in England
under hand only, or made in Scotland without clause of regxstratlon, and
not otherwise specifically charged s .

AGREIEMENT for a lease or tack, or for any letting. See Lease or Tack.
AGREEMENT (under hand) on deposit-of Deeds. See Mortgage (Equitable).

AGREEMENT for SALE OF PROPERTY, chargeable, with certain exceptions,

under Section 59 of the Stamp- Act, 1891, with the same duty as an actual
Conveyance on Sale (7.2.).

ALLOTMENT. See Letter of Allotment.
APPOINTMENT of a new trustee, and APPOINTMENT in execution of
a special power of any property, etc., by any instrument not being a will .

APPRAISEMENT or VALUATION.

Where the amount of the appraisement does not exceed £ 5
Exceeds {5 and does not exceed £10 e .

’ £IO 2 ”» £20)
” £20 iR ” £30
. » 430 " " £40
2 ;640 1 2 £5O
»  A50 ” » £100
,  £I00 . » . £200
) 2 )5200 ”» ’s £500
LX) £500 . ¢ .

APPRENTICESHIP, instrument of

"‘ARTICLES OF ASSOCIATION of a company under the Compames Act, 1929,
Sec. 9, to be stamped as a deed .

ARTICLES OF CLERKSHIP whereby any person becomes bound to serve as
a clerk in order to his admission :—

As a solicitor of the Supreme Court in England

As a law agerit to practise before the Court of Session or asa wrxter to the
signet in Scotland ..,

As a law agent to practise before a Shenﬁ Court in Scotland

‘Whereby any person having been before bound by duly stamped articles
and not having completed his service, becomes bound afresh for the
same purpose :

‘Where the duty upon the previous articles was 25, 6d.
In any other case "

[ (XY
ey coy
ASSIGNMENT or ASSIGNATION,

By way of security, or of any security, See Mortgage, &c.

. Upon a sale, or by way of voluntary disposition infer vivos, or otherwise,
See Conveyance.

ATTORNEY, Letter or Power of. Sez Letter of Attorney
Warrant of. See Warrant of Attorney,

;AWARD in Engldhdwand AWARD or DECREET ARBITRAL in Scotland
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BANK NOTE.

For money not exceeding £1 .
Exceeding £1 and not exceeding £2

I £2 ’ ” e £5
»” £5 ” ” £10
o £I0 ” 420
2 £20 2 ” . 7530
), £30 " ' £50
" £50 ' . Atoo L.

+ BANKERS' COMPOSITION,.

Bank of England—on each £1,000,000 of the average amount of value of the
bank post bills in circulation (the minimum average circulation on which
composition is payable is £500,000)

Other barikers, for every £100 or fractional part of {100 of the average amount
or value of notes and bills in circulation during every ‘half year —
England ver .- e
Notes
Bills

BARRISTER-AT-LAW. See Admission. '

Scotland

BEARER, Instrument to. See Instrument to Bearer, and Share Warrant or
Stock Certificate to Bearer.

tBILL OF EXCHANGE (Inland or Foreign) payable on demand or at 51ght
or oh presentatxon or within three days after date or sight

BILL OF EXCHANGE '(Inland or Foreign) of any other kind whatsoever
(éxcept a Bank Note) and PROMISSORY NOTE of any kind whatsoever
(except a- Bank Note) drawn, ot expressed to be payable, in the United
Kingdom :

‘Where the amount or value of the money for which the bill or note is

drawn or made does not exceed £10
Exceeds £10 and does not exceed £25
2 £25 ”n . » £'50,
» £5o 2 12 i’75

75 < o» » 4100
Exceeds £100, for every £100, and also forany fract10na1 part of £IOO
of such amount or value . . . .

" [* N.B.—The ad valorem duties upnn Bills of Exchange and Promlssory

T

443,500

(o]

o}

Notes drawn or made out of the United Kingdom must bé denoted by adhesive -

stamps.]

#* BILL OF EXCHANGE (Foreign), drawn and expressed to be payable out of
the United Kingdom, and actually paid or endorsed, or in any manner
negotiated, in the United Kingdom : ) :

Where the amount dces not exceed £10
Exceéds £10 and does not exceed’ £25
£25 4100 .
‘Exceeds £100, for every £IOO and also foi- any fractional part of JgIoo

BILL OF LADING of, or for, any goods or merchandlse, or effects to be exported
or carried coastwise

BILL OF SALE.
Absolute. See Conveyance on sale.
By way of Security. See Mortgage, etc.

BIRTH, Certificate of. See Copy or Extract (certified).

BOND for securing the payment or repayment of money or the transfer or
retransfer. of stock See Mortgage, &c., and Marketable Security.

BOND in relation to any annmty upon the or1gxnal creation and sale thereof.
See Conveyance on Saleé.
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]?;OND, COVENANT or INSTRUMENT of any kind whatsoever, - & s d.
(1) Being the only or principal or primary security for any annuity (except
upon the original creation thereof by way of sale or security and except
a superannuation annuity) or for any sum or sums of money at stated
periods, not being interest for any principal sum secured by a duly
stamped instrument, nor rent reserved by a lease or tack :

For a definite and certain period so that (The same ad valorem duty as a bond or
the total amount. to be ultimately covenant for such total ‘amount.
payable can be ascertained. See Mortgage, etc.

For the term of life or any other indefinite period : —

For every £5 and also for any fractional part of £5 of the annuity or
sum periodically payable . . .

(2) Beinga collateral, or auxiliary, or additional or substituted security, for
any of the above-mentioned. purposes where the principal or primary
instrument is duly stamped : - 7 val 4 b

. . e same ad valorem duty as a bond
Where ;c)llm totalljamourrx;c to %e ultimately or covenant of the same kind for such
payable can be ascertaine total amount.

.0 2<§

In any other case :
or every £5, and also for every fractional part of £5, of the annuity
or sum -periodically payable

(3) Being a grant or contract for payment of a superannuation annuity, that
is to say, a deferred life annuity granted or secured to any person in
consideration of annual premiums payable uiitil he attains a specified -
age-and so as to commence -on his attaining that age:
For every £5 and also for any fractional part of £5 of the annuity ... o o 6

BOND given pursuant to the directions. of any Act, or of the Commissioners
of Customs, or any of their officers, for or in respect of any of the duties of .
Excise or Customs, or for preventing frauds or evasions thereof, or for any
other matter or thing relating thereto:
Where the penalty of the bond does mot fThe same ad valorem duty as a bond
exceed £150 for the amount of the penalty.
In any other case .. cer e .. O 5 O

BOND on obtaining letters of administration in England or a confirmation
of testament in Scotland . .. ©0 5 O
BOND of any kind whatsoever not specifically charged with any duty :
‘Where the amount limited to be recover- { The same ad valorem duty as_a bon
able does not exceed £300 for the amount limited. :
In any other case -~ ... . ©O1IO0 O

CAPITAL DUTY (Limited Partnerships).
Statement of the amount contributed by a limited partner, and statement of
any increase ifi that 4mount.
For every £1oo or fractional part of £100 of original or additional capital.

so, contributed 010 O
CAPITAL DUTY (LOAN). See Loan Capital Duty.
CAPITAL DUTY (SHARE).
Companies and Corporations. -
For every f1oo or fractional part of £xoo of the nominal Share Capital
or of any increase thereof . OIO0 O
CERTIFICATE to be taken out yearly by every solicitor in England ; law agent
or writer to the signet in Scotland, or as a notary public in any-part of Great
Britain ; and by every other person in England legally qualified to act as a
conveyancer, special pleader, or draughtsman in equity :—
If such pérson practises in London within ten miles of the General Post
Office ; or within the city or shiré of Edinburgh ... . 9 o o
If such person practises beyond the - 2bove-mentioned limits e . 6 0

Tf he has not been in practice three years, half the foregoing rates.
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CERTIFICATE of Distﬁg{ Auditor under the District Auditors Act, 1879, £ s. d.
Sec. 6, as amended by the Finance Act, 1921, Sec. 61, and the Audit Stamp
Duty Order, 1938, on the financial statement submitted to him by the local

authority : .

‘Where the amount on which Stamp Duty is payable does not exceed £25... o 5 o
Exceeds £25 and does not exceed £50 . 0110 O
” £50 2 »” £IOO I 0 O
” 4roo0 » 4250 e 2 0 O
» £250 22 I £500 3 o o
" £500 ’s ' £1,000 5 0 o
. £x,000 ' ' £2,500 .. 8 o0 o
” £2,500 ' ' £5,000 esn e I2 0 O
. £5,000 ’s ’» £10,000 20 0 O
,, £10,000 s ' £25,000 35 0 O
» 425,000 M £50,000 50 0 o
» £50,000 " ’ £100;000 . 75 0 o
»»  £100,000 ' ’s £150,000 . 100 0 O
». Z£I50,000 - ' £200,000 - . I25 0 o
. £200,000 v ;» £250,000 ... 150 0 O
s, £250,000 v v £300,000 .. I75 0 ©
s  £300,000 . v £350,000 ... 200 0 O
»» £350,000 . ’s £400,000 .. 220 0 O
»»  £400,000 ’ ’ £450,000 ce 240 O O©
»  £450,000 e o £500,000 ... 260 0 o
»  £500,000 v ' £550,000 .28 06 o
»  £550,000 ve Ty £600,000 ... 300 0 ©
»  £600,000 ' ' ¢ £700,000 .. 325 0 O
s £700,000 - » £800,000 ... 350 0 ©
»  ~£800,000 vy ' £900,000 .375 0 o
v £900,000 ', ' £1,000,000 . 400 0 O
»» #£1-000,000 - ... £400 plus
£2o0foreach

additional

£100,000

or part

thereof.

CERTIFICATE of Incorporation under The Charitable Trustees Incorporation
- Act, 1872 (35 & 36-Vict. c. 24), sec. 9, and application for such Certificate ... o0 10 o

CERTIFICATE of Registration under the Alkali, etc. Works Regulation Act,
. 1906, Sec. 9, as amended by the Finance Act, 1922, Sec. 47:

(x) An alkali work. . .. oes .. I0 0 O
(2) Work requiring to be registered not being an alkali work ... .. 6 0 o
[4
CHARTER of resignation, confirmation, novodamus, or upon apprising, or upon
decreet of adjudication, or sale of any lands, or other heritable subjects in- -
Scotland ... e eee o 5 O
tCHARTER PARTY o o 6
CHEQUE. See Bill of Exchange payable on demand.
COLLATERAL SECURITY, See* Bond, Covenant, &c., and Mortgage.
COLLEGE OF PHYSICIANS, See Admission,
COLONIAL SECURITY. See Marketable Security,
COMMISSION OF LUNACY . . o 5 o

COMPANIES’ CAPITAL, See Capital Duty.

‘CONTRACT. See Agreement.
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.* CONTRACT NOTE [as deﬁned by Finance (1909-IO) Act, 1910, Part V], for

or relating to the sale or purchase of any stock or marketable security :— £ 8 d
‘Where the value of the stock or marketable secunty is ,g 5 and doés not -
excéed £100 .. . .. ©O0 0 6
Exceeds £100: and does not exceed ,{,500 .t o I o
. £500 » » £L000 ... .. o 2 o
s £I,000 ”» » 41,500 o 3 o
» ALS0O » £2,500 0 4 o
»  £2,500 »» 5 45,000 o6 o
s £5,000 » » 47,500 o 8 o
w £7,500 »» 410,000 0 10 o
. ,y £I10,000 ., 5 £12,500 012 O
.y £I2,500 »» 3»  £I5,000 ... 014 O
.,y £15,000 » s 417,500 ... 016 o
2 £17,500 ”» »  £20,000 ... e eae o018 o
,» £20,000 . vee I o O
CONVEYANCE or TRANSFER
On sale of
by way of
voluntary

disposition Inany
imter vivos. other case.

{z). Of any stock of the Bank of England .. .
(2) Of any stock of the Government of Canada inscribed in books
kept in the United Kingdom, or of any Colonial Stock to
which the Colonial Stock Act, 1877, applies :—
For every £1oo, and also for any fractional part of £100,
of the nominal amount of stock transferred .

o015 6

(o}

° 79

5 0 o 2 6

CONVEYANCE or TRANSFER on Sale or by way of

VOLUNTARY DISPOSITION #nfer vivos.

Of any stocks or- | Of any property,
maix’etable except stocks and
securities marketable
(except Bank of* securities,
England stock or | where the provi-
Colonial Govern- | sions of sect. 73,
| ment stocks), or .| Finance (1909-10)
of any other | Act, 1910, apply
property -
‘Where the amount or value of the consideration for
the sale, or, in the case of voluntary disposition,
the value of the property transferred, does not £ s d. £ s d.
exceed £5 . o I o o o 6
Exceeds £5 and does not exceed £IO o 2 o o1 o
L2 £I° »» ” £15 © 3 o o1 6
»  4I5 » » £20 °© 4 o o 2 o
» £2° ”» ”» £25 ) o 5 o o 2 6
»  £25 1re ' £50 010 O o 5 o
2» £50 2 2 £75 015 o o 7 6
w475 » » £Ioo 1 00 o100 O
5 £I00 . . ' £125, 15 0 o012 6
5 AI25 s sy £i50 II10 O 0 15 "o
» £150 » ' £175 I15 O o017 6
» £X75 ’s ' £200 .2 .0 O I 0-0
s £200 » » £225 2 5 0 I 2 6
39 £225 2 2 £25° 2 10 ©0 r 5 o~
» £250 » ’s £275 215 O I 7 6
» £275 » ’s £300 3 0 0O 110 O
El) }£300. " » : £350 3 0 o I 15 o -
» £350 ’ » £400 4 0 0 2 o o
» 4400 » »” £450 cies e | . 410°0 2 5 o0
s £450 ’s ' £500 5 0 O 210 O
» £500 . 10s. per £50 or fractional part of £50.
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CONVEYANCE or TRANSEFER by way of security of any ptoperty. (except (x). .. £ -s. d.

" stock of the Bank of England, or (2) Stock of the Gaverffiment 6f Canada =~
inscribed in books kept in the United Kingdom or Colonial Stock to which
the Colonial Stock Act, 1877, applies), or of any security. See Mortgage, &c.,
and Mortgage of Stock or Marketable Security. o

CONVEYANCE or TRANSFER of any kind not hereinbefore described ¢ O IO C

COPY or EXTRACT (attested or in any manner authenticated) of or from :—

(1) An instrumeiit chargeable with any duty.

(2) An original will, testament, or codicil. ’

(3) Any public rpgis_ter (except any register of births, baptisms, marriages,
deaths, burials, or crematic 1s). :

(4) The books, rolls, or records of any court.. ) . i
- -In the case of-an instrument chargéable with duty \ The same duty’ as such

not amounting to 1s. instrument.
- In any other case e e e we .. O I O

r

1 COPY or EXTRACT (certified) of or from any register .of births, baptisms,
marriages, deaths, burials or cremations e O O I

COPYHOLD and CUSTOMARY ESTATES—Instruments relating thereto.
Upon a salethereof. See Conveyance on Sale. o
Upon a mortgage thereof. See Mortgage, &c.
Upon a demise thereof. Setz Lease or Tack.
Upon any other occasion: -
Surrender or grant made out of court, or the memorandum thereof,
and copy of court roll of any surrender or grant made in court ... e« O01I0 O

COUNTERPART. See Duplicate.
COUPON. See Bill of Exchange, and Policy.

COVENANT for securing the payment or repayment of money, or the transfer
or retransfer of stock. See Mortgage, &c.

COVENANT in relation to any annuity upon the original creation and sale
~thereof. See Conveyaice on Sale.

COVENANT in relation to-any annuity {except upon the original creation and
sale thereof), or to other periodical payments. "Sez Bond, Covenant, &c,

COVENANT. Any separate deed of covenant (not being an instrument
chargeable with ad valorem duty as a conveyance on sale or mortgage) made
on the sale or mortgage of any property, and relating solely to the conveyance
or enjoymeént ‘of, or the title to, the property sold or mortgagéd, or to the
production of the muniments of title relating thereto, or to all qr any of
the matters aforesaid. - -

‘Where the ad valovem duty in respect of the considera-| A duty equal to the amount
tion or mortgage money does not exceed 10s, of such ad valorem duty.

In any othercase , ... ... .. OIO0O 0

CREDIT, Letter of. See Bill of Exchange.
DEATH, Certificate of. See Copy or Extract (certified).

DEBENTURE for securing the payment or repayment of money or the transfer
or retransfer of stock. See Mortgage, &c., and Marketable Security.

DECLARATION of any use or trist of or concerning any property by any
writing, not being a will, or an-instrument chargeable with ad valorem duty -~ ~.
as a settlement, or as a voluntary disposition infer vivos ... 010 O

-

DEED whereby any real burden is declared or created on lands ér heritable
subjects in Scotland. See Mortgage, &c.

(55543) ' o A7
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DEED containing an obligation to infeft any person in heritable subjects in £ & d
Scotland, under a clause of révérsion, as a security for money. See Mortgage
&e. :

DEED containing an obligation to infeft or seize in an annuity to be uplifted
out of heritable subjects in Scotland. Se¢e Bond, Covenant, &c.

DEED of any kind whatsoever, not otherwise described . O0I0 O

DEEDS OF ARRANGEMENT ACT, 1914, Section 5. Upon every deed
of arrangement registered under the provisions of this Act— . ‘
For every £100 or fraction of £100 of the sworn value of the Is. in addition to the
property passing, or (where no property passes under the pproper Inland Revenue
deed) the amount of composition payable under the deed. J duty:

DEPUTATION or APPOINTMENT of a gamekeeper .. 010 O
» DISPOSITION iﬁ Scotland of any property, not otherwise described ... .. O3I0 O
DOCK WARRANT. See Warrant for Goods. | '
DRAFT for money. See Bill of Exchange.

DUPLICATE or COUNTERPART of any instrument chargeable with any
duty :
1

Where such duty does not amount to 5s. The same duty as the ofiginal

instrument.
In any other case e e . s O 5 O
EXCHANGE OR EXCAMBION.—Instruments effecting :
‘Where the consideration given for equality does not exceed £roo ]

‘Where the consideration given for equality{ ad valorem Conveyance on Sale

exceeds £100 B duty on the amount of such

consideration only.

EXEMPLIFICATION or CONSTAT under the"Great Seal of the United
Kingdom of any letters patent or grant made or to be made by His Majesty,
or by any of his royal predecessors of any honour, dignity, promotion,
franchise, liberty, or privilege, or of any lands, office, 6t other thing what-
soever

EXEMPLIFICATION under the seal of any court in England of any record
or proceeding therein .o ch e R e aen

FACULTY, LICENCE, COMMISSION, or DISPENSATION for admitting
or authorising any person to act as a notary public :

yearer

In England .. 30 0 o
In Scotland § Y] Y3 ) .o X} ves IS ’.'u 20 0 O

FACULTY or DISPENSATION of any other kind :
In England .

ose .o

FORECLOSURE, Order for. See Conveyance on Sale.
FOREIGN SECURITY. See Marketable Security.
FURNISHED HOUSE or Apartments, Letting'of. See Lease.
GIFT inter vivos. See Conveyance on Sale.

GRANT or LICENCE under the sign manial of His Majesty to take and use
a surname and arms, or surname only :
In compliance with the injunctions of any will or settlement “. . 50 O O
Upon any voluntary application e s e “s .+ 10 0 O

GRANT of arms or armorial ensigns only, under the sign manual of His
Majesty, or by any of the Kings of Arms of England or Scotland ... we I0 © O

GRANT of the custody of the person or estate of a.n'y lunatic ... .. 2 0 O
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HABITUAL DRUNKARDS' RETREAT. See Licence:. . £ s d.
INNS OF COUR_T. See Admission.

.

INSTRUMENT TO BEARER (not being a share warrant or stock certificate
to bearer) by means of which any share-or stock 6f any company formed or
established out of the United Kingdom is assigned, transferred, or in any
mannesr n]egotlated in the United Kingdom [Sections 4, (2) and-6 of Finance
Act, 1899

For every £25, and also for every fractional part of ,3‘2 5 of the nominal value_
of the share or stock . . .. ©0 0 3

INSURANCE. See Policy.

LAW AGENT. See Admission and Certificate.,
LAW STUDENT. See Admission.

LEASE or TACK.

(x) For any definite term not exceeding a year :
1 Of any dwelling-house, or part thereof, at 2 rent not exceeding the

rate of f40 per annum . - e, .. 0 0 1

(2) For any definite term less than a year

t Of any furnished dwelling-house or apartments where the rent for
such term exceeds £25 . o

5 0

The sa.me duty as a lease

t Of any lands, tenements, or heritable subjects e\c:nt or for a year at the rent

otherwxse than as aforesaid. reserved for the definite
term.

[t In the case of furnished dwelling-houses or apartments, the duty
chargeable on instruments under sub-head (2), and duplicates or counterparts
of such instruments, may be denoted by adhesive stamps.]

(3) For any other definite term, or for any indefinite term":

Of any lands, tenements, or heritable subjects—

‘Where the consideration, or any part thereof, moving to the lessor or
to any other person, consists of any money, stock, or security :

The same duty as a con-
veyance on a sale for

. In respect of such consideration (subject to the provi- the same consideration.
sions of Section 15, Revenue Act, 1911). (See heading “CONVEY-
ANCE-or TRANSFER on

Sale.”)
Where the consideration, or any part thereof, is any fent :
In respect of such consideration : {
If the rent, whether reserved as a yearly rent or otherwise, is at a
rate or average rate :

If the If the
Term Term If the
does mnot exceeds Term
. - . exceed 35 Years; exceeds
35 Years, but does 100 Years
or is not exceed
Indéfinite 100 Years
£ s d £ s d. £ s d
Not exceeding £5 per annum . 0o I o o 6. 0 012 O
Exceeding £5 and not exceeding £10 o 2 o o iz I 4 ©
s AIO " o £15 o 3 o o018 o 116 o
;LIS 4 s  f20 o 4 o ¥ 4 o 2 8 o
» 420 " »  £25 o 5 0 I1I0 O 3 o0 O
»o 425 ., »  £50  0a0 0. 3 0 0 6 o o
n 450, w, £75 015 o 410 0 9 0o o
» 475 » £I100 I 0o o 6 o o 12 0 O
5 4100, For every full sum of
£50, and also for any frac- ]
tional part of £50 thereof o 10 © 3 9 o0 6 o o
(4) Of any other kind whatsoever not before desoribed ., e W F§ 0 0
(55543) . A8
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"LETTER OF ALLOTMENT and tLETTER OF RENUNCIATION, or any £ s.

other document having the[ gﬁect of a letter of allotment: .

(1) Of any share or fractional part of a share of any company or proposed
company.

(2) In respect of any loan ralsed or proposed to be rdised, by any company
or proposed company, or by any municipal body or corporation.

(3) Issued or delivered in the United Kingdom, of any share or fractional
part of a share of any foreign or colonial company or proposed
company, or in respect of any loan raised or proposed to be raised by
or on behalf of any foreign or colomal state, government, municipal
body, corporation, or company

‘Where the nominal amount wh1ch is allotted or to which the letter
of renunciation relates is less than £5 ... .. ©
Do. Do. not less than £5 ... o
[t The duty on a letter of renunciation may b¢ denoted by an adhesive stamp ]

LETTER OF CREDIT. See Bill of Exchange.

LETTER OR POWER OF ATTORNEY, and COMMISSION, FACTORY,
MANDATE, or other instrument in the nature thereof :

t (1) For the:sole purpose of appointing or authorising a proxy to vote at any
one megeting at which votes may be given by proxy, whether the

number-of persons named in such instrument be one or more... . ©
(2) By any petty officer, seaman, marine, or soldier serving as a marine, or
his representatives, for receiving prize money or wages .. ©
(3) For the receipt of the dividends or interest of any stock :
Where made for the recelpt of one payment only e O
In any other case ... . . ©

(4) For the receipt of any sum of money, or any bill of exchange or promis-
sory note for any Sum of money, not exceeding £20, or any periodical
payments, not exceeding the annual sum of £Io (not bemg herembefore

charged) ... o
(5) Of any kind ‘whatsoever not herembefore descnbed and not spec1a11y

exempted ... . . o

' LETTERS OF MARQUE AND REPRISAL ... ... .. . .. 5
- LICENCES. -

Bankers ... 30

Marriage, if special (1n England) v 5

Marriage, not special (in England) e v O

Attorneys’, Solicitors’; Notaries’, &c. See Certificate and Faculty.

LICENCE under the seal of any archblshop, bishop, chancellor, or other
ordinary, or by ady ecclesiastical court in England, or by any presbytery
- or-other ecclesiastical power in Scotland :
(1) To hold the office of lecturer, reader, chaplain, church clerk, chapel
clerk, parish, clerk, or sexton
- (2) -For licensing a buxldlng for the performance of divine service within an
zzcéssmstmal district formed under the provisions of the New Parishes » o
c
(3} For licensing any cha.pel for the solemnization of marnages therem
pursuant to the provisions of the Ac’c 6 & 7 Will, 4, c. 85 it
(4) For any other purpose " . i 2

LICENCE TO KEEP A RETREAT under the Habitual Drunkards Act 1879,
S. 14
Upon every licence ‘ ' 5
Andtfortevery patxent above ten, whom it is intended. to admiit mto the
Tetrea s . e e - ., e .

LICENCE or RENEWED LICENCE for a house for the rccéptxon of lunatxcs
‘under the Lunacy Act, 1890, s. 216 . o

¥ LIMITED PARTNERSHIPS. Ses Capital Duty. .. ¢ . i . . i

hd . !

.
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“LOAN CAPITAL DUTY. : £ s d
Laqcal authorities, corporations, companies, &c. Issue, of "Loan Capxtal not
secured by an mstrumen’c bearing the Mortgage or Marketable Security
Duty—
For every £100 or fract1ona1 part of fro0 of the amount secured by
the issue . e 0 2 6

LUNACY ACT. See Licence.

MARKETABLE SECURITY as defined by sect. 82, Stamp Act, 1891 :

I. Not transferable by delivery ... The same duty as upon a Mort-
. , gage for the same amount.
II. Transferable by delivery :—
A. Colonial Government Security.
B. Oolomal Municipal Security :— Double the duty upon a Mort-
(r) -Bearing date or signed before or on the [ gage for the same amount.
6th August, 1885.
(2) Bearing date or signed or offered for subscription after
6th August, 1885 :
(a) Repayable within a period not exceeding one year of date
when duty payable ... ... 6d. for every {10
(6) Repayable within a period not exceedmg three years of date
when duty payable ... satgs, for every £1o
(c) Repayable at a period exceedxng three years "of date when
duty payable ) .. 28, for every £10
(d) Security substituted for one duly stamped under (c) ... 1s. for every £20
C, Other than Colonial Munhicipal and Colonial Government :—,
(1) Bearing date or signed before or on 6th August, 1885 :
(@) Repayable within a period not exceeding one year.of date.

when duty payable ... 6d. for every £ro0
(b) Repayable within a period not, exceedmg three years, of date
when duty payable ... 1s. for every £io

(¢) Repayable at a time exceedmg three| Four times the duty upon-a
years of date when duty payable [ Mortgage for the same amount.

(2) Bearing date or signed or offered for subscription after
6th August, 1885 :

(a) Repayable within a period not exceeding one year of date
when duty:pdayable ... ... 6d. for every £10

(b) Repayable within a period not exceedmg three years of date
.when duty payable - ... ... 1s. for every £10

(¢) Repayable at a time exceedmg three years of date when
duty payable ..: 4s. for every £10
(d) Secunty substituted for one duly stamped under {¢) ... 2s. for every £20

MARKE’I‘ABLE SECURITY as described in Finance Act, 1899, sections 4 (1) .

and 6 :—
Repayable within a penod not exceedmg one year of date when duty
payable . ... 6d. for every £10
Repayable within a peuod not eXceedmg three years of date when duty .
payable ... 1s, for every £10
Repayable at a txme exceedmg three years of date whén duty
payable . : . ... 4. for every {10

MARRIAGE, Certificate of. See Copy or Extract (certified)
MEMORANDUM OF AGREEMENT. See Agreement £s d

MEMORANDUM OF ASSOCIATION of a company under the Compa.mes
Act, 1929, Sec. 3, to be stamped as a deed e O -ie o

MEMORIAL to be registered pursuant to any Act for the time being in force
relating to the public registering of deeds in England :

Where the instrument registered is chargeable w1th1’1‘he same duty as the registered

any duty not amounting to 2s; 6. ... J instrument. )
In any other case e O 2 6
(55543) ‘ Ao
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.MORTGAGE, BOND, DEBENTURE, COVENANT (except a Market'ab,le '

Security otherwise specially charged with duty) and WARRANT OF
ATTORNEY to confess and enter up judgment : ‘

(1) Being the only or principal or primary security (other.than an eqmtable
mortgage) for the payment or repayment of money
Not exceeding {10 .
Exceeding £10 and not exceedmg J525

’Y) £25 2 1 £50
v £50 " ' £100
’s £100 ’e »» £150
»  AI50 v 4200
» 4200, » £250
£2 O IX} 2 £300
Exceedmg £300—

For every £100, and also for any fractional part -of ,gmo of the
amount secured ... e

(2) Being a collateral, or auxiliary, or additional or substl’cuted secunty
(other than an equitable mortgage), or by way of further assurance
for the above-mentioned purpose where the principal or primary
security is duly stamped :

For every £100, and also for any fractional part of ,gzoo of the
amount secured
(But the whole amount of duty shall not exceed 10. )

(3) Being an’equitable mortgage :
- For ¢very ,gzoo and any fractional pa,rt of ,{Ioo, of the amount
secured .

(4) ’I’;ansfer A551gnment Dlsposmon, or Ass1gnatlon of any mortgage,
bond, debenture, or covenant (except a marketable security), or of any
money or stock secured by any such instrument, or by any warrant of
attorney to enter up judgment, or by any ]udgment (except a Transfef,
&c., by way of voluntary disposition énter vivos, as to which see Con-
veyance on Sale) :

For every £IOO, and also for any fractional part of £1o00, of the
amount transferred, assxgned or disponed, exclusive of interest
which is not in arrear .

.

00000000
N oW NH OO
AW 0OV W W

o 2 6
o o 6
0 1 o
o o 6

And also where any further money is added}The same duty as a principal

to the money already secured

(5) Reconveyance, Release, Discharge, Surrender, Re-surrender, Warrant
to Vacate, or Renunciation of any such security as aforesaid, or of the
benefit thereof, or of the money thereby secured :

For every £100, and also for any fractional part of £100, of the
total amount or value of the money at any time secured ...

MORTGAGE OF STOCK. or MARKETABLE SECURITY.
Under hand only. See Agreement.
By deed. See Mortgage.

tNOTARTAL ACT of any kind whatsoever (except a protest of abill of
exchange or promissory note, or any notarial instrument to be expeded and
recorded in any register of sasines) e

NOTARY PUBLIC, See Certificate and Faculty,
ORDER for the payment of money, See Bill of Exchange.

PARTITION or DIVISION.—Instruments effecting :
If the consideration for equality does not exceed £xoo0 .
If the consideration for) ad valorem Conveyance on Sale duty on the
equality exceeds £100 amount of such consideration only.

PASSPORT

t POLICY OF INSURANCE AGAINST ACCIDENT and PQLICY OF
INSURANCE for any payment agreed to be made during the sickness of any
person, or his incapacity from personal injury, or by way of indemnity against
loss or damage of or to any property, and Policy of Insurance or Indemnity
against liability incurred by employers in. consequence of claims made upon
them by workmen who have sustained personal injury, when the annual
premium on such policies does not exceed two pounds .. e

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.

security for such further money.



: 29
POLICY OF LIFE INSURANCE : Rt £ s d
‘Where the sum insured does not exceed £I0 ... e ... .- 0 o 1
Exceeds £10 but does not exceeed £25 01w che o ees o o 3
. Exceeds £25 but does not exceed £500 :—
For every full sum of £ 50 and also for any fractional part of £5o, of the
amgunt insured o o 6
Exceeds £500 but does not exceed £ 1,000 :(—
For every full sum of £100, and also for any fractional part of 2{100, of the
amount insured . o I o
Exceeds £1,000 :— :
For every full sum of £1,000, and also for any fractxonal part of £I 000, of
the amount insured ... . w. O0I0 O
POLICY OF SEA INSURANCE :
(1) Where the premium or consideration does not exceed the rate of 2s. 6d.
per centum of the sum insured o o I
Where the premium or consideration is expressed to be a sum not ‘
exceeding the rate of half-a-crown per cent., and is subject to an
increase (whether defined or not in the policy) in the event of the
occurrence of a specified contingency, it shall'be treated as one not
exceeding the rate of half-a-crown per cent. But if, owing to the
! occurrence of the contingency, the premium or consideration is
increased so as to exceed the rate of half-a-crown per cént., the
policy or a new policy to be thereupon issned shall bestamped: with the
additional duty payable and may be so stamped without penalty at
any time not exceeding thirty days ‘after the date on which the °
increased premium or consideration becomes ascertained.
(2) In any other case :— .
(a) For or upon any voyage :—
‘Where the sum insured
does not exceed £250 .. o o 3
exceeds £250 but does not exceed ,{;,oo o o 6
w £500 ., ,, ., 4750 o 09
» 4750 " ., A1,000 ... o1 o
,  £1,000, for every £500 or fractional part of £5oo o o 6
(b) For time :—
Where the insuranee is made for any time not exceeding six months,
a duty equivalent to three times the amount payable if the
insurance were made upon a voyage.
Where the insurance is made for any time exceeding six months
but not exceeding twelve months, a duty equivalent to six times
the amount payable if the insurance were made upon a voyage.
byt
POWER OF ATTORNEY. See Letter of Attorney. -
PRECEPT OF CLARE CONSTAT tq glve seisin of lands o6r other herxtable
subjects in Scotland . " . O 5 O
PROCURATION, deed, or other instrument of ... .. O01I0 O
PROMISSORY NOTE. See Bank Note, Bill of Exchange.
+ PROTEST, of any bill of exchange or promissory note e
The same duty
‘Where the duty on the bill or note does not exceed 1s. ...< as the bill or
. ‘ note.
In any other case ... . e O T O
PROXY. See Letter or Power of Attdtney.
t RECEIPT given for, or upon the pa.yment of money amountmg to £2 or
upwards ... o o 2
RECONVEYANCE. See Mortgage.
55543 A0
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RELEASE or RENUNCIATIOiN of any property, or of any right or interest- £ s,
;in any property i—
Upon asale or by wa.y of voluntary dlsposmon inter vivos. See Conveyance
on Sale.
By way of secunty, See Mortgage, &c. ,
~ Inanyothercase.. e e ... 0 IO

-~

RENUNCIATION, Letter of. See Letter of Allotment.

RESIGNATION.

Principal or or1gma1 instrument-of:resignation, or service.of cogmtxon of heirs,
‘or charter or seisin of any .houses, lands, or other heritable subjects in
Scotland holding burgage, or of burgage tenure ... o 5
And instrument of resignation of a.ny lands or other hentable subJects m
Scotland not of burgage tenure .. vee ver v e i 0 5

REVOCATION of any use or trust of any property by any wntmg, not bemg .
awill | .. _ "o 10

SCRIP CERTIFICATE, SCRIP, or other document

(1) Entitling an)c‘r{person to become the proprietor of any share or fractlonal*
part of a shidre of any company or proposed company ...

(2) Issued or delivered in the United Kingdom and entitling any person
to become the propnetor of dny share or fractional part of a share of
any foreign: or colonial company or proposed company .

(3) Denoting, or intended to denote, the right of any person as a subscriber
in respect of any loan raised or proposéd to be raised by any company
or proposed company, or by any municipal body or corporation ..

(4) Issued or delivered in the United Kingdom and denotmg, or m’cended
to denote, the right of any person as a subscriber in respect of any
loan raised or proposed to be raised by or on behalf of any foreign

= or colonial state, government municipal body,. corporation, or company |

/0 O

SEISIN.

. Instrument of seisin given upon any charter precept of clare constat, or
precept from Chancery, or upon any wadset, heritable bond, dxsposrtlon,
apprizing, ad]udlcatlon or otherwrse of any lands or hen’cable subjects in
Scotland . o 5

And any NOTARIAL INSTRUMENT to be expeded and recorded in any
register of sasines ... . ° 5

SETTLEMENT

Any mstrument whether voluntary or upon any good or valuable con-
sideration, Other than a bc... fide pecuniary consideration, whereby any
definite and certain principal sum of money (whether charged or chargeable
on lands or other hereditaments or heritable subjects; or not, or to be laid
out in the purchase of lands or other hereditaments or heritable subjects
or not) or any definite and certain amount of stock, or any secunty, is
settled or agreed to be settled in any manner whatsoever :— .

For every £100, and also for any fractional part of f100, of the amount
or value of the property settled or agreed to be settled .. . o 5

Where, however, an instrument is chargeable with duty both as a
conveyance or transfer operating as a voluntary disposition "inter
vivos under Section 74 of the Finance (1g9og-10) Act, 1910, and
as a Settlement under the heading ‘‘Settlement’ in the First
Schedule of the Stamp Act, 1891, the instrument is to be charged
with duty as a conveyance or transfer under Section 74, but not as
a Settlement. [See in this connection Section 74 (4) and (5) of the
Finance (190g9~10) Act, 1910.] ,

SHARE CAPITAL DUTY. See Capital Duty (Share), -

SHARE CERTIFICATE (FOREIGN). See Instrument to Beorer.
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SHARE WARRANT or STOCK CERTIFICATE TO, BEAR.ER‘

F duty of an amount equal to
three times the amount of
kY the ad valorem stamp duty
which would be chargeable
on a deed ftransferring the
share or shares or stock
specified in the warrant or
certificate if the consider-
ation for the transfer were
d L the nominal value of such
share or shares or stock.

(2) Of a company formed or established out of the United Kingdom by
means of which any share or stock is assigned, transferred or'in any
manr]ler' negotiated in the United Kingdom [Sec. 4 (1), Finance Act,
1899] :—
For every £10, and also for any fractional part of {10, of the nominal £ s. d.
value of the share or stock to which the warrant or certificate
relates ... e . 0 4 ©

SOLICITOR. See Admission and Certificate.
STATUTORY DECLARATION. See Afidavit.

SUBSTITUTED SECURITY. See Bond, -Covenant, &c., Majketable
Security, and Mortgage, &c. T

SUPERANNUATION ANNUITY. See Bond, Covenant, &c.

SURRENDER :

Of copyholds. See Copyhold.
Of any other kind whatsoever not chargeable with duty as a conveyance
on sale or by way of voluntary disposition infer vivos or as a mortgage ... ©0 10 ©

TENANGY AGREEMENT. S.e Lease.

(1) Of a company formed or estabhshed in the b '
United Kingdom

TRANSFER. See Conveyance or Transfer.

+ TRANSFER,

Any request or authority to the purser or other officer of any mining company,
conducted on the cost book system, to enter or register any transfer of
any share or part of a share in any mine, or any notice to such purser or .
officer of any such transfer ..., .. O 06

VALUATION. See Appraisement, - .
VOLUNTARY DISPOSITION infer vivos., See Conveyance -on Sale.

t VOTING PAPER.
Any instrument for the purpose of voting by any person entitled to vote
at any meeting of any body exercising a public trust, or of the shareholders
or members or contributors to the funds of any company, soc1e’cy or |
institution ver wee e e 0o o 1

WARRANT OF ATTORNEY, to confess and enter up a judgment given asa
security for the payment or repayment of money, or for the transfer or "
re-transfer of stock. -See Mortgage, &c.

WARRANT OF ATTORNEY of any other kind i e e . 010 0
tWARRANT FOR GOODS e et e e a0 3
WRIT :
(r) Of  ACKNOWLEDGEMENT under The Regist‘ration of Leases (Scotland)
Act, 1857

(2) Of ACKNOWLEDGEMENT by any person infeft in lands in Scotland in
favour of the heir or disponee of a creditor fuily vested in right of an
heritable security constituted by infeftment

t(3) Of ResigNAaTION and CLARE CONSTAT
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GENERAL EXEMPTIONS FROM ALL STAMP DUTIES.

(r) Transfers of shares in the Government or Parliamentary Stocks or
Funds. )

(2) Instruments for the sale, transfer, or other -disposition, either absolutely
or by way of mortgage, or otherwise, of any ship or vessel, or any part
interest, share, or property of or in any ship or vessel.

(3) Instruments of apprenticeship, bonds, contracts, and agreements
entered into in the United Kingdom, for or relating to the service in
any of His Majesty’s colonies or possessions abroad of any person as an
artificer, clerk, domestic servant, handicraftsman, mechanic, gardener,
servant in husbandry or labourer.

(4) Testaments, testamentary instruments and dispositions mortis causd
in Scotland.

(5) Instruments made by, to, or with the Commissioners of Works for any
purposes of the Act 15 and 16 Vict. c. 28.

For exemptions other than General Exemptions, see under the various
headings in the First Schedule to-the Stamp Act, 1891, and also various
other enactments.

TABI;E 16.—Stamp Duties

Budget Estimate, Exchequer Receipt and Net Receipt

NeT RECEiPT
Year Budget | Exchequer

Estimate Receipt ENGLAND GREAT

AND SCOTLAND BRITAIN

‘WALES A SAT

£ % £ £ 4 £

1936-37 .. 27,000,000 | 29,140,000 | 27,192,653 [ 1,783,379 | 28,976,032
193738 ... 29,000,000 | 24,170,000 ;22,654,4754 ' 1,577,184 :24,231,659
1938-39 ... 24,000,000 | 20,980,000 19,588{247 ' 1,526,831 | 21,115,078
193940 ... . 17,000,000 17,070,000 16,011,207 | 1,350,166 | 17,361,373
104041 ... 19,000,000 | 13,678,000 | 11,905.013 | 1,104,438 | 13,009,451
1041-42 .. ' 14,000,000 | 14,133,000 : 13,615,208 | 1,275,i91 14,896,399
1942-43 ... 15,000,000 | 15,280,000 | 14,050,967 | 1,260,181 | 15,311,148
104344 ... 17,000,000 | 17,740,000 | 15,040,634 | T,460,161 | 16,500,795
194445 «» 19,000,000. 17,010,002) - 16,759,902 | 1,668,119. 18,428,021
1945-46 ... 19,000,000 23,099,0‘00 23,487,558 | 2,000,581 | 5,497,130
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TABLE 17.—Stamp Duties. Classification, 1945-46

DAL .
Net Receipt
—_ . England and Scotland | Great Britain
ales
£ £ £
(x) Land and Property other than Stocks and Shares :— R
‘ On Sale Single Rate ... ... 216,430 7,134 223,564
Conveyances ' ... Double ,, 5,205,158 353,780 5,648,938
(Lands and<{ Voluntary dispositions— .
Houses) Single Rate ... 7,175 672 7,847
Double ,, . 49,877 10,380 60,257
On Sale ... Single ,, 18,973 866 19,839
Conveyances ’ ++ Double ,, 215,938 20,319 236,257
(Other Voluntary dispositions—
Property) Single Rate . 2,272 145 2,417
Double ,, 40,368 2,361 42,729
Leases... .. . . .. .. 267,653 19,337 286,990
Mortgages, &c. (Lands and Houses) . ... . 300,900 15,367 316,267
» (Other Property) ... .. .. .. 80,399 3,115 83,514
Total of (1) 6,495,143 433,476 6,928,619
(2) Stocks, Shares, Debentures, &c. :— i
Transfers of stocks fOn Sale . 7,383,049 494,462 7,877,511
and shares ... L Voluntary dispositions . 86,706 10,561 97,267
Composition for duty from Corporations, &c. ... . 301,022 —_ 301,022
Share. Warrants to Bearer ... .. - .. .. ... 4,545 73 4,618
Marketable Securities transferable by. delivery ... 23,247 24" 23,271
Bonds, Debentures, &c. (at 2s. 64, per ceat. duty) . 38,199 4,483 42,682
Loan: Capital Duty ... . 5,157 501 5,718
Cdntract Notes (Stockbrokess’) ... .. 231,741 14,623 246,364
Letters of Allotment... . . 7,786 27 7,813
- Total of (2) ... 8,081,452 524,814 8,606,266
(3) Companies’ Share Capital Duty—Total . . 1,109,010 37,047 1,146,057
(4) Cheques, Bills of Exchange, &c. i— -
Cheques - 3,448,343 295,491 3,743,834
Bills of Exchange and Promissory Notes :— )
Inland ... .. ... .. .. N 75,297 5,568 80,865
Foreign ... 22,202 T3z 22,171
Bankers’ Bills and Notes ... — 270,518 270,518
Total of (4) ... 3,545,842 571,546 4,117,388
(5) Receipts, &c.*—Total ... - 2,402,237 323,595 2,725,832
(6) Shipping :—
Marine Insurance Policies ... ... . 598,493 5,685 604,178
Bills.of Lading . . . . 47,417 4,364 51,781
\ Total of (6) ... .- 645,910 10,049 655,959
(7) Certificates and Licences :—
Solicitors’ and Conveyancers’ Certificates... . . 96,204 17,054 113,258
Bankers’ Licences ... — 23,550 23,550
Certificates of Registration of Alkali and other Works ... 6,170 480 6,650
Totalof (7) ... 10%,374 41,084 143,458
(8) Miscellaneous ;— o
Life»Insuyance Policies 260,359 14,040 274,399
Fire; Accident, and Miscellaneous Policies . 108,250 6,613 114,863
Settlements .., . 17,001 3;932 20,993
Agreéements-under hand ... 21,414 3,631 25,045
Documents not classified (including transfers from Post
Office Receipts for ~dhesive stamps above 2d. in value
on deeds, &c.) 688,526 39,415 727,941
Penalties 9,980 339 10,319
Totalof (8) v e . “ e 1,105,590 67,970 1,173,560
TorAL or ALL StaMp DuTtins 23,487,558 2,009,581 25,497,139

* Includes small sums received in respect of Proxies (at 1d.) and Scrip Certificates. Sez also relative note on

bage 37.
T Repayments exceeded rec.ipts. )
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TABLE 18.—Stamp Duties.

Classification of Net Receipt

1936-37 | 1937-38 1938-39 1939-40 1940-41 1941~42 X942-43 1943-44 1944-45 | ‘1945-46
£ £ £ £ £ £ £ £ £ £
(1) Land and Property other than Stocks and Shares :—

' d England and Wales | 3,997 093 3,781,375 | 3,184,645 | 2,075,334 | 1,035,322 | 1,138,667 { x,536,451 2,168,400 | 3,045,182 | 5,568,640

oL (Landsand [ diand me | ¥ 190,63 : ,;g 65577 | 209,823 | 152,050 | ' 83,361 | " Br242 | xazaor | 1sabez | 222,450 | 371,966
Great Britain 4,187 731 3,977,952 | 3,394, 2,227,393 | 1,118,683 | 1,225,909 | 1,658, 2,323,042 | 3267,641 | ‘5, 940,666

England and Wales 373,670 364.09g 338,294 22:.;5: 153.633 17;,?2 174.5/3«:4 197,;24 zsg,g% 277,551

land ... ... 0,347 41,39 132 4,922 X 12,753 12,764 1 23,091

Conveyances (Other Property) gi?a:zél%ntam | 4deoi7 | 405489 350;860 274874 | 188555 | 180,826 | 186757 210,528 | 257, 301,242

England and Wales 489.262 492,761 446,27; 333'333 223.0;8 173,790 163.73 :7;,';'0: 182,79;-, 267.652

- .- d ... 12,63 11,401 11,50 472 103 2 14 17,33 10,33

Leases Coont Pritsin | 501706, X1 458,072 | 340,158 | 232,520 | 179)193 | 178,002 | 184715 131 | 286,990

Mortgages, &c. (Lands and Engl:md and Wales 439,22, 431,681 395,829 261,538 102,865 83,432 108,673 152,639 187,961 300,900

Houses) Scotland ... .. 16,831 16,449 18,930 13,082 5,752 4,557 7,993 7,791 12,405 15,367

Great-Britain ... 456,056 ,1 414,759 274,620 108,617 88,019 115,766 60,430 s 316,267

Mortgages, &e. (Other England and Wales 544,835 183,976 153.488 102,232 47,538 34,22 38,954 5T,872 41,009 80,399

Property) ... Scotland ... .- 6,381 7,323 8,489 5,504 4,356 3,692 3,431 3,085 2,865 3,115

Great Britain ... 151,216 191,560:1 161,977 167,736 51,894 37,916 42,385 54,9&7 43,874 83,514

r England and Wales | 5,443,891 | 5,253,890 | 4,512,827 | 3,030,207 | 1,562,406 | 1,598,529 | 2,027,797 | 2,747,876 | 3,694,838 | 6,495,143

Total of (x) ...  -..{ Scotldnd ... ... 256,835 273,403 | 267,309 194,573 117,863 113,534 153,955 x85,7gg 272,842 433,476

{ Great:Bzitain ... | 5,700,726 | 5,527,293"] 4.780,136 ' 1,700,269 | 1,711,863 | 2,181,752.| 2,933,6 3,967:680 | 6,928,
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(2)-Stocks,-Shares,-Debentures,-Bearcr. Bonds, &-c. ns .
!’ England and Wales | 9,807,750 | 6,003,608 | 4,424,080 | 3,322,297% 2,211,261 | 2,830,828 | 3,863,124 |" 4,929,814 | 5,200,057 | 7,469,755
Transfers of Stocks and Shares4 Scotland _ ... .. 550,849 350,965 261,992 211,604 157,458 234,760 290,383 362,770 413,574 505,023
‘_ Great Britain ... | 10,358,599 | 6,354,573 | 4,686,072 | 3,533, 2,368,719 | 3,065,594 | 4,153,507 's84 | 5,622,631 | 7,978.778
Composition for Transfer Duty Engl:md and Wales 356 824 391,33 | 393,909 399,90% 362,375 446,199 372,292 335,976 321,088 301,022
from Corporations, &¢. Scotland ... ... 1,393 3,747 2,705 1,353 2,036 795 58 —
Great Britain 358,217 395,078 396,614 401,254 364,411 446,904 372,350 336.005 321,1 f 301,022
England and Wales 228,459 164,544 61,328 23,329 45345 1,615 1,141 2,188 1,313 4,545
Share Warrants to Bearer ...4 Scotland ... 40X 110 124 47 52 34 b 29 31 73
Great Britain 228,860 164,654 61,339 ,453 4,392 1,667 1,175 2,217 1,344 4,618
Marketable Securities trans- { England and Walcs 326,042 274,973 99,146 36,649 58,386 37,390 24,003 27,13% 24,553 23,247
ferable by delivery* - Scotland ... 260 118 5 12 ‘686 i 16 34 14 zi
. Great Britain 326,302 275, 065 99,264 36,70'3 58,398 38,076 24,019 27,165 24,567 23,27
- Bonds, Debentures, &c. (at { England and Wales 158,444 161,161 139,956 103,634 75,543 87,568 83,235 50,830 46,703 38,199
2s. 6d per cent. Duty) ...< Scotland ... 10,152 9,754 9,830 9,950 3,020 1,735 1,718 3,531 3,852 é,agg
Great Britain ... 168,596 170,915 149,786 113,590 79,463 89,303 84,953 54,361 50,555 8
. England and Wales 38,182 45,830 32,998 13,126 2,785 9,574 7,829 92,101 1,074 5,157
Loan Capital Duty ... .Scotland ... 5,643 3,495 109 20 2 xg 25 x40 —_ 561
Great Britain 43,825 49,325 33,107 13,33 2,787 9,59 7,854 92,241 1,974 5,718
England and Walcs 520,201 009,300 233,155 151,1 6 F96,1 106,526 142,355 157,710/ 231,74
‘ Contract Notes (Stockbrokcrs'){Scotland 28:763 3:?:226 231076 57:9% 72:?62 ,-96: gg 8:335 102633 11:840 242 1623
Great Britain 548,97 326,526 » 159,167 78,525 102,621 114,861 152,988 169,550 364
England and Walz.s 23,623 5,823 288 ,242 40 248 582 1,367 217 7,786
Letters of Allotment ... {Scot and '326 639 4’363 ‘},qu ?—*25 x,g% 12 3 6 b 53 ’ 27
Great Britain 23,969 6,462 5,25 5,361 15 1,825 594 1,373 4,270 7,813
England dWl 6. 88,86 88,008 6 8 81,76 66,6 8,08
ngland and Wales | 11,459 525 7,356,570 | 5,3 o 054,375 | 2,788,008 | 3,509,621 | 4,458,732 | 5,581,762 | 5,766,615 o081,
Total of (2} ... {Scot and g g ! ! 86:028 83 6 4'2 21379 ! 168,612 245,g '3oo,5 377: 172 4:19:409 6033 63
Great Britain ... | 12,057 338 ,742,598 5 677.696 4,236, 54 ,956.710 3,755,583 ,759,313 5,958,934 6.196.024
. * Includes Share Certificates of Foreign or Celonlal companics chargeable with 3d. per £25 under section 4 (2) of the Finance Act; 1899.

1 Repayments excceded receipts.,
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TABLE 18.—Stamp Duties. Classification of Net Receipt—continued.
1936-37 1937-38 1938-39 1939-40 1940-41 1941~42 1942-43 1943-44 | 1944-45 1945~46
‘ £ £ £ £ £ £ £ . £
England and W'llcs ,567,:28 1,010,801 778,761 438,120 2xo 017 205,646 176,529 211,405 204,238 | 1,109,010
(3) Companies® Share Capital Duty...4 Scotland 74,650 48,355 79,009 58,013 0,428 1480 11,980 20,530 37,047
Great Britain 1,641,878 | 1,059,156 857,770 496,733 218{ 338 212,074 185,009 223,385 284,768 | 1,146,057
(4) Chegues, Bills of Exchange, &c, :—
England and W'xlcs 3,678,201 | 3,772,166 | 3,623,279 | 3,624,630 } 2,967,397 | 3,919,624 | 3,060,506 | 2,850,685 | 3,160,772 | 3,448,343
Cheques Scotland 284,636 289,096 291,212 285,827 274,436 273,171 265,119 270,020 286,872 205,491
Great Britain 3,962,837 { 4,061,262 § 3,914,491 | 3,910,457 241, 4,192,795 | 3,325,625 | 3,120,705 456, 1743,
England and Wales 245,256 275,242 248,454 201,199 119,059 95,248 76,637 59.8°8 60,050 297
B o change and Pro- Sootlanc. . 5| Thae| | Cwid| hemR| el | Tesh|  Wn| ‘ol 3%
Iy Notes, Great Britain 265,386 298,478 270,678 220,366 135,381 107,272 85,227 66,145 65,575 80,865
. - ‘England and Wales 284,730 293,948 245,901 195,87- 78,732 2,72 1,592 29,46 18,831 22,202
Bl:lnsiss0 fr rffv%‘éi‘s" g%o::‘gidn Pro-{ Scotland ., 1,335 91:6tz 1,351 xgs 15—1182 " 19—442 37 $—31
ory ’ & Great Britain ... 286,065 295,560 247,252 196,781 78,847 42,547 31,804 29,424 18,908 22,171
England and Wales - - —_ —_— —_ —_ —_ — —_ —_
Bankers’ Bills and Notes Scotland ... - 92,872 96,065 97,962 102,851 119,954 140,525 182,406 222,868 254,717 270,518
R Great Britain ... 92,872 96,065 97,962 102,851 119,954 140,625 182,406 222,868 254,717 270,518
England and Wales | 4,208,187 { 4,341,356 | 4,117,634 | 4,021,701 | 3,165,188 | 4,057,601t | 3,168,735 | 2,039,982 | 3,248,653 | 3,545,842
Total of (4) Scotland ... 398,973 410,009 412, gg 408,754 410,827 425,638 456,327 499,160 547,191 | 571,546
Great Britain ... | 4,607, 4,751,365 | 4,530,3 4,430,455 | 3,576,015 | 4,483,239 | 3 625 062 | 3,439,142 4,795, ,117,
England and Wales 2,691,439 | 2,765,980 | 2,862,370 | 2,762,533 | 2,440,587 | 2,477,558 | 2.4971,999 2,030,469 | 2,225,028 | 2,402,237
(s)*Receipts, &e. Scotland ... . 289,262 305,150 "321,292 321,946 282,125 '356,505 256,107 261,104 '313,163 ’323,585
Great Britain ... | 2,980,701t | 3,071,139 | 3,183,862 | 3 084 ,479 | 2,722,712 | 2,834,063 | 2,748,106 | 2,291,573 ,538,191 | 2,725,832
(6) Shippinz :— .
[ England and Wales 514,598 665,15' 631,187 634,787 877,161 959,275 874,728 722,281 734,318 598,493
Marine Insurance Policies Scotland ... ... 5,34 5,836 6,586 6,263 5615 4,562 4,435 4,902 5,68
| Great Britain 519,940 67 1,216 637,023 641,373 883,424 964,890 879,290 726,716 739, 604,178
{ England and Wales 87,250 87,772 83,961 72,848 50,917 50,694 39,821 45,559 2,53 7,417
Bills of Lading... - ...{ Scotland ... .| * 6,946 6,836 5,990 5,729 4:925 4,767 2,457 1,902 34:ox; 44,3 4
[ Gredt Britain ... 94,196 94,607 89,951 78,577 55,842 55,461 42,278 47,461 53,781
England and Wales 601,848 752,935 7z 5,:43 707,635 928,078 1,009,969 914,54 767,830 766,8, 6. 10
Total of (6) ... -{ Scotland ... - 12,288 12:88 11,826 12,315 11,188 10,382 7,ox9 6,337 ,ogg 13:34
| Great Britain ... 614,136 726,974 719,9:0 939,266 | 1,020,351 921,563 774377 775,768 655, Sg
. e ]
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(7) Cerlificates and Licences :~— Eneland and Wal
Solicitors’ and convcyanccrs'{sngﬂ nd an ales 109,191 110,925 112,147 105,789 97,768 94,817 91,565 90,341 89,325
H and ... 19,879 19,839 19,538 19,005 18,146 17,572 17,106 16,875 16,638 17 05
Certificates ... .. Great Britain ... | 129,070 | 130764 | 131,685 | 124794 | 115914 | 112389 | 108671 | 10721¢ Y 238
Bankers' Li . { gngtlland and Wales —_— —_— —_ _ —_ —_ —_ —_ —_ _—
ankers’ Licences ... cotland ... . 25,680 25,740 25,860 25,500 25,200 24,840 23,280 23,310 23,370 23,550
. Great Britain 1680 5,740 25,860 . 25,200 24,840 23,280 23310 23,370 233%
Certificates of Registration of{ ngland and Wales Gras0 5,926 5,934 5,964 3,370 7,886 579 7,772 6,138 6aze
4 o 450 562 5 574 52
Alkali and other Works ...\ Gl prisiin 6,994 6,494 6, 6,352 3,820 8,448 6,268 316 664 .650
Total of (7) ‘!' }szng!and and Wals ug,ﬁ.;x 112,851 1x8,08§ 111,753 xox,xsg 102,703 97,265 98,113 95,463 xoz,3g4
Y codand ... 46,103 46,147 45,94 45,073 43,7 42,974 40,75 40,534 41,0
! Grrat Britain 161,743 | 162,998 | 164029 | 155826 1«,634 1451277 138 239 138,873 135,997 143I453
(8) Miscellaneous :~— land
. . England and Wales 245,021 264,055 274,342 216,962 151,085 179,419 177,323 171,816 166,061 260,359
Life Insurance Policies {Scotland e x3:7z4 zo:776 21,015 x3:276 13,566 xg,yss x4:695 18,199 15,919 14:038
Great Britain ... y ,831 295,357 0,238 164,651 95,207 192,018 190,015 181,980 2743
Fire, Accident, and Miscel- {England and Wales | x17,310 7,752 | 116,968 | 104492 | - 83,155 81,561 63,78 Gs.gsg 74:526 | 108,250
ves 12,237 9,779 I3,11 04 3,140 4,5 2,051 2,01 2,030
lancous-Policies Great Britain 129547 | 127531 | 1300086 | 113540 86.295 86,124 66,632 68.349 77136 | 114863
L4
England and Walcs 79,487 56 870 02 2,508 28,796 2 25,52 1,32 20,50 17,061
Settlements ... {Scot and. .., . 3,533 8,583 5}‘:313 55:336 z:;gs 4:?? 2:?;? 42,%13 4:§o§ 3: 32
Great Brltam soe 89,120 65,453 56,715 58,574 31,084 26,994 27,894 43,939 24,870 3
Engl:md and Wales 63,538 65,084 63,188 44,797 26,31 19,355 12,647 9,473 10,432 21,414
Agreements under hand {Scot and ... e 6i565 6:672 :936 5:726 4, sz 2,869 1:767 1,250 x:556 3:53I
® Great Britain ... 70,103 71,756 70,124 50,553 30,53 22,224 14,414 10,723 11,988 25,045
Documents not classified (in
dluding Transfers from Post England and Wales 89,538 | s4ndat | s7sazz| asGoso | 392867 3ndrs | aa0ls | 3070z | 41Bgs0 | 68850
1a e e 21 49 56,41 41,082 37,435 47,659 14 2,9 10,894 304
it gﬁ“;i)’éﬁ({gsﬁ")"““’“ Great Britain 649,459 | 530,83 oa0 | 493z | 30303 | ai0sii| 00| 00| o083 | 3954
Penaltics ... Ensland and Wales 10,000 10,497 9,944 9,084 7,284 7,092 11,404 7,333 7,685 9,980
: Scotland ... . 37 381 gﬁz 1,058 37 287 22 2%6 339
Great Britain .., 10,375 10,878 10,306 ,453 8342 7,46 11,691 7,558 7,921 10,319
Lnglzmd and Wales | 1 xo4 894 1,056, ogz 1,094,566 884,883 689,500 653,781 715,361 663,187 698,211 | 1,105,590
Total of (8) ... { cotland wee v ’3 s " 90,662 760412 61,706 73,768 36,758 77,853 35,538 ;:97
Great Britain ... ,212 49 1 1,151,2 7 1,194,228 961,295 75!,20‘» 727,549 752,119 41, 733,749 | 1,17
England and Wales | 27,192,653 22 654,475 xg 588,247 | 16,011,207 | 11,905,012 | 13,615,208 | 14,050,967 | 15,040,634 16,759 gor | 23,487,558
Total of all Stamp Duties{Scotland oo :783,373 518, X 526,831 1,3501166 1:2031.‘38 x.z75:1 1 x:zoo Sx’sr 11460:161 1,668,120 1009:5 81
Great Britain ... | 28,976,03 24 2 1,65 21 115 078 | 17,361,373 ,009, 14,890,339 15,311,148 | 16,500,795 } 18,428,021 | 25,497,139

* The duty on Receipts is collected mainl means of adt Post
recolves in the first instance the whole of thcyal:r}l'oum realised g:;“;%e( s?llc

lulgnd Revenue as distinct from Postal purposes,
Repayments exceeded receipts,
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TABLE 19.—Numbers of Joint Stock Companies Registered

Year ENGLAND SCOTLAND GREAT BRITAIN
-& WALES -
1936- 37 13,662 626 14,288
1937- 38 12,578 643 13,221
1938-39 "12,604 " 612 13,306
193940 8,784 447 9,231
1940-41 6,006 336 6,342
194142 6,884 334 7,218
1942—43 6,598 324 6,922
1943—44 6,882 379 7,261
194445 7,722 483 8,205
1945-46 13,015 763 13,778

"TABLE 2¢.—Numbers of Solicitors’ and Conveyancers’
Certificates issued

.

ENGLAND )
Year SCOTLAND GREAT BRITAIN
& WALES
1936-37 16,634 3,041 19,675
1937-38 16,943 3,028 19,971
1938-39 17,249 2,996 20,245
193940 15,950 2,898 18,848
194041 14,437 2,736 17,173
194142 13,856 2,631 16,487
1942-43 13,352 2,554 15,906
1943-44 13,143 2,519 - 15,662~
1944-45 12,990 2,487 15,477
1945-46 14,056 2,567 16,623

TABLE 21.—Other Statistics relatmg to Stamp Revenue
’ in the Year 1945-46

EncLanD ScofLAND GREAT BRITAIN
& WALES .

. . No. No. " No.
Limited Partnerships registered 19 - .19
Bankers’ Licences issued . —_ 2785 . 785.
Certificates of: Registration of - :

Alkali and other Works issued 1,015 78 1,093
Instruments p;resented for
- Adjudication; ... © 32,434 5,296 37,730
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TABLE 22.—Net Receipt of Fees collected by means of Stamps.

-

Great Britain

. 1936-37 1937—38 1938-39 1939-40 194041 1941—42 194243 1943-44 1944—45. 1945-46
T ,
FEri;? STAMPS.:— ‘ £ £ £ £ £ £ £ : £ £
* Civil Service Commission .. 79,521 79,877 84,236 34,764 13,055 . 11,880 10,107 8,221 7,640 43,880
. Colonial Stock Act 25 45 .30 I5 5 — — - -
Compames Registration (England &1Wales) 168,307 161,939. 159,004 112,285 79,678 82,994 92,218 90,611 93,546 150,751
Scotland). 8,297 8,730 8,114 6,799 5,391 4,873 5,627 6,441 7,176 9,308
. sttnct Audit (England & Wa.les) 184,421 180,748 251,306 290,872 257,728 283,250 289,145 296,248 314,885 319,437
: Edinburgh Gazette 3,783 3,676 3,354 3,273 2,407 1,943 1,855 1,877 1,743 1,705
 Judicature (England & Wales) 542,013 563,492 571,755 537,206 496,725 442,704 448,450 473,343 483,878 515,746
. Land Registry (England & Wales) 339,931 3586;174 335,478 206,870 73,267 71,653 106,773 151,620 194,882 366,263
Law Courts (Scotland) ... 18,963 18,810 18,858 17,238 16,404 15,186 15,189 15,671 16,592 18,666
: London Gazette ... 7,z§6 7,016 6,987 5,425 4,012 2,546 I,745 1,403 1,220 1,187
" Newspaper Registration ... X 7 69 65 53 51 3 4 34 7
. Official Arbitration (Land) 9,889 x5,012 0,023 5,554 3,037 1,918 555 1,252 539 X,I45
Public Record (England & Wales) 442 440 409 321 169 195 233 270 312 687
Railway Commission . .. 517 17 196 193 117 399 189 I21 I40 179
Register House (Scotland) . 82,521 80,095 78,247 72,144 47,692 42,764 51,085 57,725 61,573 75,630
Scottxsh Land Court . 391 393 . 380 373 289 22 215 334 370 229
ToraL, FEE StaMps 1,446,348 1,506,540 1,527,446 1,293,397 1,000,029 962,584 1,023,394 1,105,141 1,184,530 1,504,820
PATENTS FOR Invzm-xons, .DESIGNS AND .
TRADE MARKS . . 661,711 702,878 719,767 650,324 569,614 603,350 624,729 696,275 752,071 905,506
TorAL OF FEE AND PATENT STAMPS 2,108,059 2,209,418 2,247,213 | 1,943,721 1,569,643 1,565,934 1,648,123 1,801,416 1,936,601 2,410,326
: »
OruER FEES COLLECTED BY MEANS OF STAMPS:—
Bankruptcy Court . . 26,236 27,468 27,743 21,084 15,279 8,048 4,535 5,118 3,622 4,278
. Companies Winding Up... 8,475 8,505 8,476 4,876 5,794 3,103 3,703 2,824 2,159 2,899
" Police Courts (Metropohs) 1,594 —_ — — —_ — - —_ —
ToraL 36,305 35,973 36,219 26,860 21,073 11,151 , 8,238 7,942 5,781 7,177
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LAND TAX

14. The following tables contain particulars of the Budget Estimates,
Exchequer Receipts, and Net Receipts of Land Tax for 1945-46 and previous
years, and of the number of Contracts for Redemption and the amount of
Land Tax redeemed in each year. .

TABLE 23.—Land Tax
. Budget Estimate, Exchequer Receipt, and Net Receipt

Net Receipt.
Year. Budget |Exchequer G
Estimate | Receipt | ENGLAND REAT
P & WALES SCOTLAND BRITAIN
£ £ £ £ £
1936-37 550,000 530,000 500,513 29,528 530,041
193738 550,000 | 595,000 | 577,017 29,737 | 606,754
1938-39 550,000 | 550,000 | 526,548 28,019 | 555,467
1939-40 550,000 | 540,000 | 502,4II | 29,522 | 531,933
1940—41 550,000 540,000 | ~491,486 | ° 29,132 520,618
1941—42 550,000 | 480,000 | 478,863 28,979 | 507,842
194243 520,000 | 525,000 | 499,271 29,433 | 528,704
1943—44 550,000 | 570,000 | 519,575 29,404 | 548,979
1944—45 550,000 | 560,000 | 525,348 29,477 | 554,825
194546 600,000 | 501,000 518,455 29,035 | 547,490
TABLE 24.—Land Tax Redemptions. Great Britain
Amount of Land Tax
Redeemed. Amount
Consider- of
Number s — ation Surplus
Year of Money* | Land Tax
Contracts C Bty " }zy tke Paid on | applied in
made. ontracts PPl Contracts Re-
of cation Total demption
. Re- of Surplus Smp
demption | Land Tax
£ £ £ £ £
1936-37 ... 3,311 5,619 1,497 7,116 | 140,475 37,425
1937-38 ... 4,354 10,292 1,556 11,848 257,300 38,900
1938-39 ... 3,937 5,202 1,919 7,121 130,050 47,975
193940 ... 2,566 2,710 2,049 4,759 67,750 51,225
194041 ... 1,539 2,834 1,922 4,756 70,850 48,046
1041—42 ... 1,003 1,860 1,801 3,661 46,500 45,025
194243 ... 703 1,760 1,727 3,487 44,000 43,175
104344 ... . 1,039 1,794 1,741 3,535 44,850 43,525
194445 oo 913 2,119 1,786 3,905 52,975 44,650
194546 ... ., 853 1,418 1,674 3,092 35,450 41,850

* The consideration for redemptioﬁ is 25 times the tax assesséd on tha property .
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15. The following statistics relate to the Land Tax year of assessment
1945-46 ended’ 24th March, 1946 :—

. LAND TAX—GREAT BRITAIN
£
Aggregate of the Unredeemed Quotas on the 24th March, 1946 <.« 795,333
Add :
Amount of Land Tax collectible for broken periods in cases where redemptxons
were-effected during the year 1945-46 . 399
£795:732
Deduct amounts remitted in the year 194546 .
Under section 31 (1) of Finance Act, 1896, whereby the Tax is £
limited to 1s. in the £‘on the Income Tax (Schedule A) annual
values and section 43 (1) of Finance Act, 1942, whereby the rate of
tax must not exceed that charged for the year 1939~40. Estimated
amount o co 74,417
Under section 12 (1) of Finance Act 1898 —
(a) Incomes of owners not exceeding £160 per annum—
remission of entire amount charged. Estimated
amount of Land Tax remitted ... ... 102,266
(b) Incomes of owners exceeding £160 but not exceedmg
£400 per annum—remission of one half of amount
charged. Estimated amount of Land Tax remitted 52,723
154,989
Amount written off as being charged on Government Property ... 3,752
. S ’ — 233,158
Approximate amount collectible for the year 1945—46 wee £562,574

16. The number of parishes in England and Wales contributing to the tax
in 1798 was 16,104 ; up to the 24th March, 1946, inclusive, the quotas of 1,760
parishes had been extinguished.

MINERAL RIGHTS DUTY
RATE OoF DUTY.—18. in the £ on the vental value of all vights to work minerals and of all mineral
wayleaves.

17. The Budget Estimates, Exchequer Receipts and Net Receipts of Mineral
Rights Duty for 1945-46 and previous years, together with the numbers of
assessments in each year, are shown in the following table :—

TABLE 25.—Mineral Rights Duty. Budget Estimate,
Exchequer Receipt, Net Receipt and Number of Assessments

ENGLAND & SCOTLAND GREAT BRITAIN
v Budget | Ex- WaLES
ear Esti- chequer }
mate Receipt No. of Net No. of Net No. of Net
Assess- Receint Assess- Receint Assess- Receint
ments eceip ments €CeIPL | ments cetp

£ £ £ £ £

1936-37 200,000 | 200,000 7,464 | 179,084 1,222 | 23,521 8,686 | 202,605
193738 200,000 | 205,000 7,648 | 185,029 1,501 |.23,174 0,149 | 208,203
1938—-39 200,000 | 210,000 7,781 | 189,966 1,267 | 19,851 9,048 | 209,817
1939-40 200,000 | 200,000 7,764 | 176,885 1,189 | 20,472 8,953 | 197,357
1940~41 200,000 | 180,000 6,592 | 155,011 1,569 | 19,968 8,161 | 175,579

1941-42 200,000 | I40,000 6,270 | 126,374 1,331 | 15;900 7,601 | 142,280
1942-43 150,000 | 135,000 6,250 | 109,973 1,302 | 19,534 7,552 | 129,507
1943—44 130,000 | 115,000 1,564 | 112,797 422 4,817 1,986 | 117,614
194445 120,000 | 138,000 1,196 | 108,260 488 | 25,077 1,684 | 133,337
1945-46 150,000 [ 126,000 1,410 | 114,223 123 | 12,161 1,533 | 726,384
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INCOME TAX AND SUR-TAX
LEGISLATION, 1945-46

18. Legislation concerning Income Tax was contained in two Finance Acts,
the Finance Act, 1945 and the Finance (No. 2) Act, 1945, and in the Income
Tax Act, 1945.

Finance Act, 1945

19. The Finance Act, 1945, imposed Income Tax for 194546 at the standard
rate of 10s. in the £. -

20. The Act provided that the Income Tax at ‘‘ higher rates " for 194445
(the Sur-tax payable in 1945-46) should be charged on the excess of an
individual’s total income over £2,000, and prescribed the same scale of ** higher
rates "’ as that which was charged for the years 1939-40 to 1943—44.

Incczne Tax Act, 1945

21. The Income Tax Act, 1945, instituted new systems of Income Tax
allowances in respect of industrial buildings, mining works, agricultural and
forestry buildings and works, and patent rights, and extended the existing
system of allowances for machinery and plant. In general its provisions applied
to expenditure incurred on or after an appointed day (which was fixed by the
Findnce (No. 2) Act, 1945, as the 6th April, 1946) but there were transitional
provisions as regards certain expenditure incurred before that date. The
following were the main features.

22. Industrial Buildings. Provision was made for an initial allowance
equal to 10 per cent. of capital expenditure incurred on the construction of
industrial buildings ; for annual allowances, normally equal to 2 per cent. of
the expenditure, and, when a building is scrapped, sold or destroyed before
it is 50 years.old, for a balancing allowance or a balancing charge according
as the unallowed expenditure exceeds or falls short of any proceeds of sale,
compensation or insurance moneys.

23. Machinery and Plani. The revised system provides for an initial
allowance equal to 20 per cent. of capitalexpenditure incurred on the provision
of machinery or plant, for annual wear and tear allowances at increased rates
while it is used, and, provided the business continues, for a balancing allowance
or a balancing charge when it is scrapped, sold or destroyed.

24. Mining Assets. The Act provided for an initial allowance equal to
10 per cent. of capital expenditure incurred on the construction of mining
works ; and for annual allowances in respect of such expenditure and expendi-
ture on mining exploration and discovery, representing a fraction of the un-
allowed expenditure corresponding to the ratio of the annual output to the
mineralreserves. There is provision also for a balancing allowance or a balancing
charge when a mining business is sold as a going concern.

" 25. Agricultural and Forestry Works. The Act provided for relief from

. Income Tax in respect of capital expenditure incurred by an owner of
agricultural or forestry land on the construction of agricultural or forestry
buildings or works by ten successive annual allowances each equal to one-tenth
of the expenditure. '
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26. Patent Rights. The Act provided for relief from Income Tax in respect
of capital expenditure laid out on or after the appointed day on the acquisition
of pateiit rights (provided there had been no sale for a capital sum before the
appointed day) by equal instalments spread over 17 years or the shorter life
of the rights acquired. There is provision for a balancing allowance or a
balancing charge if the patent rights are sold or lapse before the end of their
normal life. )

2#7. The A¢t also made liable to tax any lump sums received for the sale
of patent rights which had not been sold for a capital sum before the appointed
day. .
28. General. The Act extended the scope of the scientific research allowances
given by the Finance Act, 1944, and extended and modified the provisions of
the Income Tax Acts relating to exceptional depreciation allowances.

Finance (No. 2) Act, 1945
29. The Finance (No. 2) Act, 1945, imposed Income Tax for 1946-47 (a) at
the standard rate of 9s. in the £ and (b) in respect of the excess over £2,000
of incomes above that limit enjoyed by individuals, at higher rates (the Sur-
tax payable in 1947—48) according to the following scale :—
Portion of tncome to which
rate is applicable Rate in the £
£ £
2,000— 2,500
2,500— 3,000
3,000~ 4,000
4,000~ 5,000
5,000— 6,000
6,000— 8,000
. 8,000-10,000
10,000~12,000
12,000~15,000
15,000—20,000 .. IO
Over 20,000 ... IO
30. The Act provided that the Income Tax at “ higher rates ”’ for 194546
(the Sur-tax payable in 1946—47) should be charged on the excess of an individ-
ual’s total income over £2,000, and prescribed the same scale of ‘ higher
rates ”’ as that which was charged for the years 1939-40 to 1944-45.

31. The Act made the following alterations in Income Tax allowances and
reliefs to take effect for the year 1946-47 and subsequent years :(—

(@) The reduced rates of tax were fixed at one-third of the standarde
rate on the first £50 of taxable income and at two-thirds of the standard
rate on the next £75 of taxable income. °

(0) The personal allowance was increased from £80 to £110 for a single
person and from £140 to £180 for married persons.

(¢) The exemption limit was increased from £110 to £120, and it was
provided that the tax on an income between £120 and £135 is not to exceed
one-quarter of the excess of the income over £120.

(d) The * post-war credits ** provided by the Finance Act, 1941, in
respect of extra tax borne by individuals by reason of the reduction
made by that Act in certain allowances were discontinued. :

32. The Act fixed the ‘ appointed day’ for the purposes of allowances
for ‘expenditure on scientific research under the Finance Act, 1944, and for
the purposes of the Income Tax Act, 1945, as ‘the 6th April, 1946.

© O AW N DB
o OG0 F
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33. The Act continued for 194546 the relief authorised for the years 1939-40

to 1044-45 in cases of diminution of earned income owing to circumstances
ditectly or indirectly connected with the war.

34. The Act amended Section 25 of the Finance Act, 1941, which provided
for the reduction of certain tax-free annuities, etc. in years of a r1os. standard
rate, so as to make it applicable to all years in which the standard rate exceeds
the pre-war rate of 55. 6d. A formula is given by which the fractional reduction
appropriate to any particular standard rate can be ascertained.

35. The Act provided that for 1944-45 and subsequent years, all the taxed
income of a local authority should, with certain exceptions, be treated as
available ‘to be set off against interest payable by the authority, notwith-
standing any restriction imposed by law on the application of the authority’s
income. It provided also that the Schedule A annual value of property owned
and occupied by the authority should be treated as part of the taxed income
available for set-off purposes. ‘

36. The Act provided that the years 193940 to 1945—46 inclusive should be
left out of account in determining the six-year period within which a tradirfg
loss can be carried forward and set against profits. It also enabled losses

-carried forward to be set off against interest or dividends in cases where the
interest or dividends would have been included in the assessment on trading
profits if they had not been subjected to tax under other provisions.

37. The Act provided that war gratuities paid (a) to members of the Armed
Forces and the associated Women’s Services, and (b) under arrangements

giving similar benefits to members of the Civil Defence and certain other
Services, are not to be treated as income for Income Tax purposes.

38. The Act made provision for the treatment as taxable trading receipts
of payments made to traders under schemes certified by the Board of Trade
for the elimination of redundant works, plant or machinery, where traders’
contributions under the scheme have been allowed as deductible trading
expenses. It also provided for the taxation of unexpended contributions
paid under schemes from which the Board of Trade’s certificate has been
withdrawn, and assimilated the taxation treatment of statutory schemes to -
that of certified schemes. )

39. The Act provided that, in cases where liability to Excess Profits Tax
or National Defence Contribution is adjusted, consequential adjustments of
Income Tax liability may be made irrespective of the normal time limits.

40. The Act remedied a defect in a provision which imposes a penalty for
certain incorrect returns.

* 41. The Act made provision for the Income Tax treatment of post-war
refunds of Excess Profits Tax (see paragraph 69 on page 69). :

42. The Act-provided machinery for giving effect to double taxation agree-
ments which may be made with the governments of territories outside the
United Kingdom. In the case of dividends paid by United Kingdom
companies out of income which has been the subject of double taxation
relief (whether under a double taxation agreement or under the existing
statutory provisions for Dominion Income Tax relief), the Act provided
that tax should be deductible at the standard rate, any relief to shareholders.
being limited to the net United Kingdom rate applicable to the company’s.
income after taking double taxation relief into account.

43. The Act made further amendments in the law relating to exceptional

depreciation allowances (see paragraph 28), and laid down the procedure for
the final determination of such allowances.
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44. The Act vested the power of appointing Collectors of Taxes for the

City of London in the Commissioners of Inland Revenue. It made provision in

certain circumstances for compensating Collectors previously employed in

the City of London whose appointients are terminated by the Commissioners
of Inland Revenue.

Double Taxation Relief

45. A’ Convention with the United States of America was concluded in
April, 1945, which provided for certain classes of income derived from one
of the countries by a resident of the other country to be éxempt, or partly
exempt, from tax in the former country. Where income continued to be
taxable in both countries, the Convention provided for full “ credit’’ to be
allowed by the country of the taxpayer’s residence for the tax payable in the
country of origin of the income. The Convention was expressed to take
effect for the year 194546 as regards Income Tax (1944—45 as regards Sur-tax).
It was, however, not ratified until after 31st March, 1946.

INCOME TAX

46. The amount included for Income Tax in the Budget Estimate for 1945-46
was £I,350,000,000, and the Exchequer Receipt amounted to £1,361,346,000,
showing a surplus of £11,346,000. The Gross Receipt of tax in the year
amounted to £1,495,246,281 and the repayments to £123,834,680, leaving 4 Net
Receipt of £1,371,411,601. The Budget Estimates, Exchequer Receipts and
Net Receipts for the last ten years are as follows :—

' TABLE 26.—Budget Estimate, Exchequer Receipt, and Net Receipt

Net Receipt
Vear Budget Exchequer '

Estimate Receipt ENGLAND GT. BRITAIN

- NORTHERN AND

AND SCOTLAND

WALES IRELAND NORTHERN
IRELAND

‘ £ £ £ £ £ , £
1936-37 | 259,000,000 | 257,237,000 | 240,050,645 | 14,880,751 | 2,105,274 257,036,670
1937-38 288,150,000 | 297,986,000 | 278,221,731 | 17,371,050 2,268,767 | 297,861,548
1938-39 | 341,150,000 | 335,901,000 | 312,269,237 | 21,281,764 | 2,501,323 | 336,052,324
1939-40 | 390,000,000 | 390,083,000 | 362,789,320 | 25,944,127 | 2,859,452 | 391,592,809
1940-41 510,500,000 522,949,000 | 490,020,643 | 36,272,974 | 4,471,539 | 530,765,156
1941~42 756,000,000 769,657,000 | 713,862,153 \54,460,006 7,143,360 | 775,465,319
1942-43 913,000,000 | 1,006,828,000 | 925,990,935 ‘70,'750,290 10,571,238 |1,007,312,463
1943~44 |1,175,000,000 f 1,183,583,000 | 1,087,588,004 | 82,802,300 12,437,584' 1,182,827,888
1944-45 | 1,300,000,000 |} 1,316,839,000 1,201,556,253 | 92,438,994 | 15,621,585 |1,300,616,832
1945—46 - 1,350,000,000 | 1,361,346,000 | 1,262,592,632 f93,045,498 15,773,471 1',371,411,601

Nore.—All sums relating to the Income Tax deducted from Excess

refunds are excluded—see Table r.

‘Profits Tax post-war

47. The standard rate. of Income Tax in force for the year 1945-46 was
10s. od. in the £.. The personal allowances, deductions and reliefs granted to
* individuals are shortly summasised in the following Table :—
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TABLE 27.—Tixation in force for the Years 1936-37 to 1945-46

- : 1943—44 to

—_— 1936-37 1937-38 | 1938-39 1939-40 1940—41 1941—42 1942-43 1945—46
Standard rate of Tax-in the £ .. 4s. od. 5s. od. 55. 6d. 7s. od. 8s. 6d. 105, Od. 10s. od. 10s. od.
Allowances, deductions and véliefs granted to ;

individuals :— 5 . \

Exemption limit £125. L1235 £125 £125 £120 £110 frro fixo
Earned Income Allowance—pl:oporhon of . ' .

Eamned Income and maximum allowance | 3th (£300) | 3th (£300) | 3th (£300) | 3th (£300) | #th (£250) | gsth (£150) | g5th (£150)- Zyth (£150)
Age Allowance to individuals aged-65 or over -

whose-total income does not exceed £500— |

proportion of total income.. 2 e £§§h £§’§h £%§h .(%tt}h £§th wth with wih

Married Persons 180 180 180 £180 170 140 140 140
Personal Allo“ance{Other FPersons . . £100 £fx00 £x00 £100 £L100 ££So ££80 ££80
Increased Personal Allowance where wife has )

Earmned Income ... ... ... upto - £45 £45 £45 £45 £45 £45 £80 £8o
Housekeeper ... .- .- £50 - £50 £50 £50 £50 £50 £50 ,530
Unmarried person’s female relative takmg g -

care of children ... ... .. £50 .£50 £50 £50 £s50 £50 £50 £5o
Children-under 16 ‘years-of ] .

ageorover 16if continu- seachchild ... £60 £60 £60 £60 £50 £50 £50 £50

ing full-time education
Certain Dependent Relatives incapacitated

by old age or infirmity—for .each .relative £25. £25 £25 £25 £25 £25 £25 £50
Reduced Rate of Tax in the £ chargeable-on ’ )

the first portion of the Taxable Income... | 1s. 7d. 1s. 8d. 1s. 8d. 2s. 4d. 5s. od. 6s. 6d. 6s. 6d. 6s. 6d.

on £135 '} on £135 on £135 on £135 on £165 on £165 on £165 on £165

Allowances for Life Insurance Premiums ...
Dominion Income Tax-Relief

Tax calculated in accordance with statutory provisions.

Tax calculated at defined rates on premiums, subject to various restrictions.
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48. The following tables illustrate the graduation of the tax for representative
incomes and taxpayers :—

TABLE 28.—Income Tax, Amount, Effective Rate of Tax and
Post-War Credits on Specimen Incomes, 1945-46

(a) SINGLE PERSONS.

I£ Income all * Earned " Income

1f Income all ** Investment ”’ income

Actual
Total . Amount of con | Amount of
Income Am%unt of | Effective | “poorywar | Amountof | Effective | “pioy i
ax rate Credit Tax rate Credit
£ £ s d s. d. £ s d. £ s, d. s. d. £ s d.
110 — — —— — — ——
120 . 7 10 0 1 3 7 10 0 710 O I 3 710 O
130 . 12 o 6 I 10 9 6 41 15 o o 2 3% 10 0 ©
140 .. |.I4 19 O 2 1¢ gI0 8| 19 10 © 2 ot 6 10 O
150 . 1717 6 2 4% 915 0| 2215 O 3 o} 6 10 o
170 23 14 6 2 9¢ %0 3 8] 29 5 o 3 5% 610 o
200 . 32 10 © 3 3. 1016 8| 39 o o 3 11 6 10 ©
225 . 390 16 3 3 6% I 61 47 2 6 4 2% 610 O
250 . 47 2 6 3 9 11 18 4} 56 2 6 4 6 7 7 6
300 “ 66 2 6 4 5 17 7 6| 8 2 6 5 5 10 0 ©
350 .. 88 12 6 5 I 21 12 41106 2 6 6 1 Io 0o o
400 .. f1xxr 2 6 5 6% 23 8]13t 2 6 6 6} 10 0 ©
500 .. ] 156 2 O 6 3 26 13 4} 18t 2 6 7 3 10 0 o
6oo . l20r 2 6 6 8% 30 o o231 2 6 7 8% 10 0 ©
700 ... | 246 2 6 7 of 33 6 8281 2 6 8 o} I0 0o o©
8oo .20 2 6 7 3% 36 13 433 2 6 8 3% 10 0 @
900 .| 33 2 6 7 5% 40 o o0}38r 2 6 8 5% I0 0 O
1,000 ... 1381 2 6 7 7% 43 6 8| 43r 2 6 8 7% 10 0 o
1,250 .. | 403 12 6 7 11X 51 13 41556 2 6 8 1x I0 0 o
1,500 we | 606 2 6 8 1 60 o o}l 6GS8r 2 6 9 1 I0 0 o
2,000 .. |85 2 6 8 6% 6o o oj{o93r 2 6 9 3% 10 ¢ ©
(b) MARRIED COUPLES WITHOUT CHILDREN
A If Income all *“ Earned " Income | If Income all ** Investment * income
ctual
I;J;g;cg'}e Amount of | Effective %;rg:t‘:&;a? Amount of | Effective :;)r;\:txi{%aif
: Tax rate Credit Tax rate Credit
£ s d s. d. £ s d £ s d s. d. £ s d
140 . — — —— e — e
150 w0 = ~ - 3 5 0 5 3 50
1600 ...|, 6 o 2 1 6 o 6 10 O 10 6 10 ©
170 .. 4 4 6 6 4 4 6 915 © 1 2 915 ©
180 .. 7 3 0 ok 7 3 0f 13 0o o0 1 5% 915 ©
200 . 1,13 o o r 3% 13 0 o} 1910 O I I1d 9 15 O
' 225 i | 20 6”73 -1 9% 1412 6| 2732 6] 2 5% g 15 ©
250 2712 6 2 2% 15 3 4| 3515 © 2 10% 9 15 O
300 ...] 42 5 © 2 10 16 5 0] 52 o o 3 5% 915 O
.350 . .| .58 12 6 3 .4 19.,1 8| 76 (2 6 4 4 15. 0 ©
400 .. | 8t 2 6| 4 o} 28 .00 [ 10X 2 6 |. 5 o} i15 0 0
500 . 126 2 6 5 ~-ok, 32134 | I51°2 6 .6 o} 15 o ©
Goo we | 3177 2 6 5 8% 35 o ofjz20r 2 6 6 8% 15 0 O
700 * .. |21, 2 6] W& =2i:irt-38 6 8] 258 2 6 7 =2~ iI5 0 ©
800 ..}%26r 2 O 6. 6% 41 13- 4] 301 2 6. 7 6% I5 0 ©
900 ... | 306.2 6 6 o [-45 o o351 2 6| 7 9f I5 0 ©0
1,000 .. | 351 2 6 7 of . 48 6 8l 401r 2 6 8 of 15 o o
1,250 ... | 463 12 6 7 .5° 56 13 4| 526 2 6 8 s 15 0 o©
1,500 wel576 2 6 7 8 65 o of65r 2 6 8 8 I5 0o ©
2,000 w1826 2 61 8 3 65 o ojgor 2 6] 'g-o o o
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(c) MARRIED COUPLES ENTITLED TO ALLOWANCE FOR THREE CHILDREN.

, If Income all ** Earned "’ Income | If Income all ** Investment ”’ Income
Actual

Ig‘ggﬁ}e Amount of [ Effective %?&?&anrf Amount of | Effective Pi)?:tli‘r;&ac;f

Tax .ra.te Credit Tax rate Credit

£ £ s. d. s. d. £ s d. £ s d. s. d. £ s d
290 — —_ — — -— -,
300 — — — 3 5 0 23 3 57
320 — — — 915 O 7% 915 o
325 16 3 o} 16 3| 11 7 6 8% 915 ©
350 ... 8 2 6 5% 8 2 6| 1910 O 1 1} 9 I5 ©
400 ...| 22 15 O 1 1% 18 8 4| 35 15 o 1 9% 9 I5 ©
500 52 0 O 2 I 20 11 8 76 2 6 3 o% I5 0 ©
600 ...| 96 2 6 3 2% 35 o o{126 2 6 4 2% 15 0 ©
700 ... | 141 2 6 4 o% 38 6 8|176 2 6 5 o4 | 15 o o
800 ...]186 2 6 4 8 4 13 4 | 226 2 6 5 8 15 0o ©
900 ...| 231 2 6 5 1% 45 0 0276 2 6 6 1} 15 o o
1,000 ...|276 2 6 5 6% 48 6 8[326 2 6 6 6% iI5 0 ©
1,250 ... | 388 12 6 6 2% 56 13 4[451 2 6 7 2% i5 0 ©
1,500 ...| 501 2 O 6 8 65 o ols576 2 6 7 8 15 0 ©
2,000 .| 751 2 6 7 6 65 o o826 2 6 8 3 15 0 ©

49. Statistics of the assessments for the year 194546 will be published in
oiir next Report. In the following pages appear certain statistics of the
assessments for the year 1944—45. In the main, such assessments are in respect
of income chargeable for that year of assessment, but they also include a
comparatively small proportion of assessments in respect of income chargeable
for prior years. In the latter cases, the rates of tax charged and the personal
allowances, etc., granted are governed by the law in force for the year of
assessment concerned, as shown in Table 27. '

50. In consequence of the change of method of charge and collection of tax
on employees’ remuneration introduced by the Income Tax (Employments)
Act, 1943, and the Income Tax (Offices and Employments) Act, 1944 (see
paragraphs 24 to 27 of the Board’s 87th report), the definitive assessments for
the year 1944-45 on such remuneration have not yet been completed, and
consequently certain of the ‘tables normally included in the annual report
have had to be again omitted. In particular, owing to the fact that the
Schedule E assessments have not yet been completed, the table showing

details of the assessments for the combined Schedules A; B, C, D and E has
had to be omitted.

Such information as is available relating to ““ Pay-as-you-earn ” is given in
Table 39.

5I. Ihe statistics which follow should be read in the light 6f the following
definitions of the various expressions used, viz. :—

Gross Income means the aggregate income brought under the review of the
Department, before adjustments are made in respect of repairs to lands,
houses, etc., empty property, wear and tear of machinery, overcharges in
‘.the.a§sessments, etc. It includes certain income belonging to charities, 0
individuals below the exemption: limit, and to individuals above the

exemption limit who do not in fact pay tax because of the operation of
the allowances.
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Actual Income means the statutory income of persons above the exemp-
tion limit, computed in accordarice with the provisions of the Income Tax
Acts. It is thérefore the Gross Income after deduction of the income of
charities, of individuals below the exemption limit, and of the adjustments
referred to under the definition of Gross Income.

Assessable Income is the actual income less the earned income allowance
or, in the case of persons aged 65 years and upwards, the age allowance
granted by section 15 of the Finance Act, 1925.

Taxable Income represents that part of the assessable income upon which
Income Tax is actually calculated. It is thus the assessable income less
the persbnal allowances and deductions.

52. It should be borne in mind that the statistics of Actual Income relate,
so far as individuals are concerned, to the income of taxpayers whose total
income exceeds the exemption limit. Accordingly the area of total
income that is covered by these statistics varies with each change in the
exemption limit. From 1936-37 to 1939-40 the exemption limit for both
earned and investment income was £125. For 1940-41 the exemption limit
was £120, and for 194142 to 194546 was £110. The figures of Actual Income
for these years cannot therefore be compared for the purpose of illustrating
annual changes of income, inasmuch as the area covered by them is not constant.
The numbers of taxpayers (Table 32) are similarly affected by these changes.
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TABLE 29.—Income Tax.

Gross Income, Reductions and Allowances, Taxable Income, and Net Produce
GREAT BRITAIN AND NORTHERN IRELAND

Exemptions in respect of— Reductions.
Dominion
Incomes or Foreign ‘
not Charities, Dividends Total of
Year Gross Income exceeding Hospitals, belonging Repairs— ‘Wear and Other columns
the Friendly to persons Larﬁls and Tear of , Reductions 3to8
Exemption Societies, not resident Houses Machinery and
Limit* &c. in the or Plant Discharges
United
Kingdom
1 2 3 4 5 6 7 8 9
£ £ £ £ £ £ £
1933-34 3,260,669,644 | 49,859,615 44,470,837 5,227,355 | 107,203,115 96,442,838 | 336,509,051 639,712,811
1934-35 3,390,404,998 | 52,136,277 42,038,705 5,032,289 | 109,056,751 | 100,585,303 | 334,247,224 643,096,549
1935-36 3,503,316,406 | 53,178,367 45,732,409 4,582,733 | 112,423,574 | 112,854,862 | 335,791,695 664,563,640
1936—37 3,719,893,365 56,916,222 46,573,699 5,503,993 117,403,832 122,869,717 355,246,058 704,513,521
1937-38 .¢ | 3.990,338,614 | 60,736,740 49,337,237 4,852,820 | 124,365,743 | 136,739,837 | 383,249,322 759,281,699
1938-39 4,158,111,482 61,889,699 49,542,138 4,188,248 128,097,658 172,315,120 401,130,661 817,163,524
1939—40 4,218,712,241 60,574,651 51,778,486 3,572,276 128,811,955 176,208,948 373,202,057 794,148,373
194041 .. - | 4,898,514,241 | 64,372,454 51,391,288 4,865,000 | 128,018,592 | 192,560,560 | 399,915,074 | 842,022;968
194142 ... ... | 5.823,044,399 69,561,473 50,998,015 4,753,000 124,913,112 | 205,140,235 521,985,281 977,351,116
1942—43 ... ... | 6,658,720,000 64,156,331 51,090,000 4,500,000 121,575,000 201,386,882 591,223,603 | 1,033,931;816

*The figures in this column represent that fraction of the income of exempt persons which for administrative reasons comes within.the purview of the Department.
Nore.—The figures for 1943-44 and 1944~45 are not available.
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TABLE 29.—Income Tax.

Gross Income, Reductions and Allpwances, Taxable Income, and Net Produce—conid.

- GREAT BRITAIN AND I\iORTHERN IRELAND

) Allowances from Actual Income Net Average
Actual Taxable Net Produce effective
] " Income " - . Income Produce for each rate of Tax
Year (Column 2 Eamed Personal Total of (Column 11 of Penny of the levied on
, less Income Allowances, columns 12 less Tax Standard each Pound
-] Column g) Allowance* &c. and 13 Column 14) Rate of of Actual
. Tax Income
10 1I 12 13 14 15 16 17 18
£ £ 4 £ £ £ £ 4
1933-34 2,620,956,833 | 335,439,280 | 1,126,953,403 | 1,462,392,683 | 1,158,564,150 | 239,604,330 3,993,405 21-94
193435 2,747,308,449 | 347,213,700 | 1,165,184,496 | 1,512,398,196 | 1,234,910,253 | 227,603,519 4,214,880 19-88
1935-36 2,838,752,766 | 354,659,332 | 1,247,893,136 | 1,602,552,468 | 1,236,200,298 | 229,237,897 4,245,146 19-38
1936-37 3,015,379,844 | 376,448,536 | 1,313,100,545 | 1,689,549,081 | 1,325,830,763 260,709,257 4,573,847 20-75
1937-38 3,231,056,915 | 400,419,321 | 1,393,203,586 | 1,793,622,907 | 1,437.434,008 | 296,040,590 4,934,010 21-99
1938-39 3,340,947,958 | 413,018,150 | 1,445,365,312 | 1,858,383,462 | 1,482,564,496 | 330,830,554 5,012,584 2377
T 1939-40 3,424,563,868 |  438,081289 | 1,538,881,906 | 1,976,963,195 | 1,447,600,673 | 403,039,877 4,798,004 28-25
1940-41 4,056,491,273 | 457,598,812 | 1,003,046,520 | 2,360,645,332 | 1,695,845,941 602,960,938 5,911,382 3567
1941~42 4,845,603,283 349,142,126 | 2,180,160,959 | 2,529,303,085 | 2,316,390,198 061,663,221 8,013,860 4763
1942-43 - | 5:624,788,184 | 421,453,194 | 2,525,946,723 | 2.947,399,917 | 2,677,388,267 | 1,107,741,624 9,231,180 4727

e >
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TABLE 30.—Income Tax,
GREAT BRITAIN AND NORTHERN IRELAND

Gross Income

Schedule A. | Schedule B. | Schedule C. | Schedule D. Schedule E.
Inc:me . Profits Income from
from the from the British, Profits from | Salaries, &., Weekly
Year Ownership | Occupation .| Dominion, Businesses, of Offices wage Total
of Lands, of Lands, & Foreign Professions, and carners
Houses, &c. &c. Government c. Employments
- Securities
£ £ £ £
1936-37 554,424,966 | 47,300,000 | 169,096,679 | 1,281,093,910 | 907,977,810 | 760,000,000 | 3,719,803,365
1937-38 573,048,905 | 47,300,000 | 170,731,156 | 1,415,140,166 | 964,118,387 | 820,000,000 | 3,990,338,614
1938-39 586,305,704 | 47,200,000 | 172,462,818 | 1,498,729,924 | 1,013,413,036 840,000,000 | 4,158,111,482
1939-40 593,999,031 | 47,200,000 | 168,664,479 | 1,409,269,893 | 1,049,578,838 | 950,000,000 | 4,218.712,241
194041 592,933,472 | 47,000,000 | 166,760,331 | 1,530,354,028 | I,111,466,410 | 1,450,000,000 | 4,898,514,241
194142 585,431,839 | 35,000,000 | 181,895,964 | 1,711,463,281 | I1,274,253,315 | 2,035,000,000 | 5,823,04.,399
1942-43 582,400,000 | 50,000,000 | 199,456,000 | 1,896,989,000 | 1,517,875,000 | 2,412,000,000 | 6,658,720;000
194344 582,400,000 | 49,450,000 | 216,261,347 | 1,684,753,346 * * *
194445 580,400,000 | 49,450,000 | 227,854,424 | 2,051,032,046 * * *
1945-46 580,000,000 [ 50,000,000 | 240,000,000 | 2,X30,000,000 * _* *
(Estimated)
* Figures not available (see paragraph 50 on page 48).
- TABLE 31.—Income Tax. Actual Income*
GREAT BRITAIN AND NORTHERN IRELAND
Year Schedule A | Schedule B %Schedule C | Schedule D Schedule E Total
:Weekly
Salaries, wage
&t. earners,
£ £ £ £ £ £
1936-37 322,018,099 | 29,131,803 | 137,967,251 944,116,916 857,145,775 725,000,000 | 3,015,379,844
1937-38 337,311,702 | 29,220,334 | 140,890,564 | 1,030,000,591 908,633,724 | 785,000,000 | 3,231,056,915
1938-39 342,798,615 | 28,973,847 | 141,422,038 | 1,070,599,782 953,153,676 804,000,000 | 3,340,947,958
1939-40 351,645,461 | 20,121,537 | 137,518,004 | 1,007,079,610 991,198,356 | 908,000,000 | 3,424,563,868
1940-41 351,348,554 | 29,701,123 | 136,709,031 | 1,107,516,218 | 1,049,615,747 | I,381,600,600 | 4,056,491,273
194142 347,799,919 | 21,361,837 | 151,562,364 | 1,218,204,635 | 1,195,310,128 | 1,911,454,400 | 4,845,693,283
1942-43 347,279,000 | 30,942,200 | 168,956,000 | 1,367,046,784 | I,415,964,200 | 2,285,600,000 | 5,624,788,184
1943-44 349,653,000 | 41,090,400 | 184,458,347 | 1,490,506,376 T t t
194445 348,661,000 | 40,920,000 | 193,855,424 | 1,539,151,292 | T t t
(Ilglgtsi;ggtcd) 350,000,000 { 40,000,000 | 20V,000,000 | 1,600,000,000 1 t ‘f

* See paragraph 5 on-page 48.

t Figures not available (zee paragraph 50 on page 48).
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53. We have from time to time furnished estimates of the total numbers of
individuals in the Income Tax area, and the figures for each year since 1936-37
are summarised below. For the later years the estimates are necessarily
provisional and will be revised in due course.

TABLE 32.—Income Tax. Estimated Number of Individuals with

Total Incomes above fhe Exemption Limit*

GREAT BRITAIN AND NORTHERN IRELAND

Number of Individuals
! N
Entirely
relieved from Chargeable Total
Year tax by the with tax Number of
operation of Individuals
allowances
1936-37 .. 5,750,000 3,450,000 9,200,000
1937-38 6,000,000 3,700,000 9,700,000
1938-39 6,000,000 3,800,000 9,800,000
193940 6,200,000 4,100,000 10,300,000
1940—41 6,000,000 6,000,000 12,000,000
194I—42 5,800,000 10,200,000 16,000,000
1942—43 6,300,000 11,800,000 18,100,000
1943-44 ... 15,800,000 112,500,000 18,300,000
1944—45 15,250,000 113,250,000 18,500,000
1045-46 .. 5,000,000 |} 13,750,000 18,756,000

* See paragraph 52 on page 49.
t Revised. ’

54. In the following pages we give a more detailed classification of the
Income Tax assessments in the year 1944—45 so far as they are at present
available. -

ey =
ath

(1]
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INCOME TAX SCHEDULE A
INCOME FROM THE OWNERSHIP OF LANDS, HOUSES, ETC.

TABLE 33.—Assessments made in 1944-45

GT. BRITAIN

ENGLAND : NORTHERN
SCOTLAND & NORTHERN
& WALES IRELAND " IRELAND
(a) Gross INCOME— '
Houses, &c. ... ... | 48%,400,000 39,300,000 5,200,000 | 531,900,000
Lands, &c. ... 40,600,000 5,700,000 2,200,000 48,500,000

» Torar Gross INCOME 528,000,000‘ . 45,000,000 7,400,000 580,400,000

(b) EXEMPTIONS—
- Incomes below the |- .- N BUUR I
exemption limit ... | 17,200,000 920,000 1,195,000 19,315,000

Charities, Colleges,
Hospitals, Schocls,
Friendly Societiés,

&c. . 16,100,000 2,010,000 135,000 18,245,000
(¢ REDUCTIONS— ...
Repairs, &c., Houses Co }
and Buildings ... [ 99,514,000 8,577,000 635,000 | 108,726,000
Repairs, &c., Lands, | 7,206,000 918,000 254,000 8,378,000
Other Reductions and
Discharges ... | 64,651,000 11,759,000 665,000 77,075,000

Total (b) and (¢) ... 264,6‘71,000 24,184,000 2,884,000 | 231,739,000

(d) ActuaL INCOME, VIZ.,
.Gross INCOME (a),: . )
LESS EXEMPTIONS ()
AND Repuctions (c) [ 323,329,000 20,816,000 | 4,516,000 | 348,661,000

NOTES.

'II'b l’l‘he appropriation between Houses, etc., and Lands, etc., is approximate only ; actual figures are not
avaijlable. ..
ot t .. N » . N L

2. Houses, etc., include all private dwelling houses, houses used partly as dwéllings and ‘partly for trade
purposes, business premises, mills, factories, warehouses, etc. In the case of houses,"the valug of any pleasure
grounds held therewith up to one acre in extent is included. Farmhouses of an annual value of £20 and upwards
which are occupied by persons other than tenant farmers or their farm servants are included under this head.
Buildings })eéoréging to and used for the purposes of the concerns formerly assessed under No. III Schedule A
are not included.

3. Lands, etc., include farm lands and buildings, farmhouses occupied by tenant farmers or their farm
servants, lands occupied for athletic, etc., purposes, woodlands, certain sporting rights, etc., and any pleasure
grounds held with a house, in excess of one acre. )
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! INCOME TAX—SCHEDULE B

PROFITS FROM THE OCCUPATION OF LANDS, ETC.
(FARMERS’ PROFITS MAINLY)

TABLE 34.—Assessments made in 1944-45

415

GT. BrITAIN
ENGLAND NoORTHERN
SCOTLAND & NORTHERN
& WALES IRELAND IRELAND
£ .
(@) Gross INCOME— 4 4 4
Assumed Profits from the
occupation of Lands
(i.., equal to three
times the ‘ Annual
Value ” with certain ,
exceptions) 38,500,000 6,250,000 4,700,000 49,450,000
{6) Exemptions—
Incomes below the
exemption limit . 3,804,000 607,000 602,000 5,013,000
(¢) Reductions and Dis-
charges 3,067,000 358,000 92,000 3,517,000
Total (b) and (c) ... 6,871,000 965,000 694,000 8,530,00b
(@) ActuaL INCOME, VIZ.,
Gross INCOME (a),
LESS EXEMPTIONS (b)
AND Repuctions (¢) 31,629,000 5,285,000 4,006,000 40,920,000

NoteE.—Farm lands, etc., in respect of thé profits of which the occupier has been assessed: under Scheduie D

are exclided.

INCOME TAX—SCHEDULE C

INCOME FROM BRITISH, DOMINION AND FOREIGN GOVERNMENT
SECURITIES WHERE SUCH INCOME IS TAXED BY DEDUCTION AT °

) THE SOURCE
' TABLE 35.—Assessments made in 1944-45
, . | GT. BRITAIN
& NORTHERN
» IRELAND
. (@) Gross INCOME—— ; £
Fundéd Debt and Terminable Annuities, including Llfe.Annultles 41,425,935

Unfunded Debt, including interest on War Securities (Stocks and
Bonds) taxed by deduction at the source ...

Guaranteed 2 per cent. Land Stock, Guaranteed 2% and 3 per cent
Stocks, 3 per cent. Redemption Stock and Local Loans Stock .
India Government Stocks and Loans ... .

Indian Municipal Loans ..

Indian Guaranteed Ra.ilways oo
. Dominion Government Funds ... i bos

Foreign ' ' e ee

ToTAL GROSS INCOME

(b) Exemptions—
Incomes below the exemption limit
Charities, Friendly Societies, &c.
Dominion or Foreign Dividends belongmg to persons not resxdent
in Great Britain or Northern Ireland es .
(¢) Reductions, and Discharges ... vee .

Total (B) and (6) .oo-  vor e

(@) AcTuaL INCOME, VIZ., ‘Gross INCOME (a), LESS EXEMPTIONS (b) AND
Repucrions (¢) ... . .

147,313,562

8,876,692
139,107
274,166
'949,956-

24,445,335

4,429,671

| 227,854,424

2,590,000
11,710,000

3,490,000
16,209,000

33:999;000'

193,855,424

Nore.—Interest on War Stocks, &c., pald in full without deduction of tax and assessable under Schedule D-

on the recipient, is not included here,
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TABLE 36.—Distribution by Countries of the Gross Income,
Schedule C, 1944-45

BRITISH (—

Funded Debt and Termin-
able Annuities, including
Life Annuities

Unfunded Debt

Guaranteed 2% per cent.
Land Stock, Guaranteed
2§ and 3 per cent. Stocks,

3 per cent. Redemption"

Stock and Local Loans
Stock .

Total—British

INDIAN :(—
India Government Stocks
and Loans .
Indian Municipal Loans ",
Indian - Guaranteed Raﬂ—

ways . .

Total—Indian

Dominions, &c. (excluding
India) :—

Australia (Commonwealth)
Barbadoes .

British Guiana
British Honduras ...
Canada .
Ceylon
Cyprus
Eire ves
Federated Mala,y States
Fiji eee
G1braltar
‘Gold Coast
Grenade
Hong Kong
Isle of Man
Jamaica
- Kenya
Mauritius
Natal
Newfoundland - ...
New South Wales
New Zealand
Nigeria
Northern Rhodesw.
Nova Scotia. .
Nyasaland ... e,
Palestine ... “e "
Queensland...
Sierra Leone
. South Africa (Umon of)
South Australia
Southern Rhodesia
Straits Settlements
Sudan .
Tanganyika vee
Tasmania ... “a
‘Transvaal ...
Trinidad
Uganda
Victoria ... .
- Western Aus’craha

Total—Dominions

£

41,425,935
147,313,562

8,876,692

. 197,616,189

139,107
274,166

- " 949,956
. 1,363,229

10,929,987
9,665
86,057

2,726
1,059,085
139,947
6,715
10,445
37,193
13,607
64
219,635
3,126
9,649
8,411
37,120
412,063

. 26,203
7,763
30L,515
2,131,014
3,904,022
548,173
40,444

99,290
34,446

- 543,432
+18,402:
839,823
- 490,513
242,439

78,488

212,635
144,419

- 127,840

28,666
47,919

42,764

931,561
616,516

. 24,445,335 .

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company. All rights reserved.

FOREIGN, VIZ, (—

Europe :

Austria ... 219{:677
Belgium .. 215,419
Bulgaria .. . 353
Czecho- Slovakla. 62,228
Estonia ... 10
Finland ... 163
France ... 98
Germany... . 100
Greece N 6,912
Holland .. 13,603
Hungary 113
Iceland ... 23,835
Jugo-Slavia 3
Latvia ... 14
Norway . 100,856
Poland 4
Portugal .. . 20,916
Roumania - .. © 33
Russia 16,500
Spain 46,528
Sweden 1,453

Total—Europe . 737,908

Asia :

Afghanistan 660
China 330
Iran 27,694
Japan . 14
Turkey . 236,582

Total—Asia ... 265,280
Africa :
Egypt

. 30,058

Total—Africa 30,058
America : '

érgeﬁtme Repubhc 1,060,829
raz 1,6 8
Chile’ 2?3? ;ZI
Colombia 118,220
Costa Rica 396
. Cuba 1,171
Guatemala 17,386
Mezxico . 57,858
Nicaragua - 5,072
Paraguay 12,305
Peru 20,146
" Uruguay L 162,683

. 3,396,425
Total—Foreign e

Total—Amnerica

4,429,671
‘ —_——

SUMMARY —
Britisb. 197,616,189
Indiaa .o 1,363,229
Dominious, &c, (exc tuding
India) ... .- 24,445,335
Foreign: 4,429,671
Torar .., oo 227,854,424
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TABLE 37.—Income from British, Dominion and Foreign Government
Securities.Assessed under Sched'ule C

Dominions, &ec. Foreign
Year British Total
-~ India Other Europe Asia Africa America
Dominions
£ : £ ‘ £ £ £ £ £
1935-36 | 118,565,425 | 11,468,031 | 32,871,991 | 3,882,879 | 3,679,353 | 420,615 | 3,491,835 | 174,380,129
1936-37 | 115,682,695 | 10,834,733 | 30,781,846 | 4,369,344 | 3,393,674 | 402,624 | 3,631,763 | 169,096,679
1937-38 | 120,208,475 | 10,300,527 | 29,564,060 | 3,50,107 | 3,368,785 | 393,877 | 3,304,325 | 170,731,156
1938-39 | 119,834,324 | 10,044,776 | 32,450,463 | 4,079,758 | 3,381,815 | 394,434 | 2,277,248 | 172,462,818
1939-40 | 117,983,114 | 9,881,351 | 32,482,465 | 3,579,471 | 2,204,464 | 191,030 | 2,341,675 | 168,664,479
194041 118,405,524 9,423,947 | 31,111,256 | 1,016,393 | 2,066,053 266,410 | 3,570,748 | 166,760,331
1941—42 | 139,483,742 6,486,968 “29,179,199 1,365:,761 1,700,563 315,009 | 3,369,722 | 181,895,064
1942-43 | 163,634,320 | 3,925,423 | 26,968,799 | 1,017,286 | 274,043 | 300,394 | 3,335,735 | 199,456,000
1943—44 | 184,047,081 2,127,093 25,265,787 852,}{5;; ; 252,965 327,218 3,388,452 216,261,347
1944-45 | 197,616,189 1,363,229 | 24,445,335 7372;99§ 265,280 30,058 | 3,396,425 | 227,854,424
. ol
INCOME TAX—SCHEDULE D
PROFITS FROM BUSINESSES, PROFESSIONS, AND
CERTAIN INTEREST
TABLE 38 —Assessments made in 1944-45
_— ENGLAND SCOTLAND NORTHERN 8? ?ﬁ(?lgfl‘;;i
& WaLEs . IRELAND IRELAND
(a) Gross INCOME e e 1,851,§93,727 173,53!,495 ’-'56%06,824 2,051,032,046
(b) EXEMPTIONS— ‘ - § o
Incomes below the exemption limit ... 7,035,000 1,408,000 '28%;000° 8,730,000
Charities, Friendly Societies, &c.. ... . 20,500,000, 3,305,000 200,000 24,005,000
Dominion or Foreign Dividends belong-
ing to persons not resident in-Great : g
Brit'ain or. N, Ireland e - 975,000 35,000 — 1,010,00G
(¢) REDUCTIONS— . ) ) 7
Allowances for Wear and Tear ' -178,656,915 4 14,252,674 1,906,000 194,815,589
Other Reductions and Discharges 258,864,877 | 20,_528,288 3,927,000 283,320,165
' Tota,l (&) and (c) e . 466,931,‘7_9:2’ 39,558,962 6,320,000 | 511.,880,754 )
(d) ActuaL INCOME, viz,, GRross IncoME (a),'1 , ) V
'LESs EXEMPTIONS.(b) AND REDUCTIONS(C)|- 1,385,161;935 133,802,533 20,186,824 | 1,539,15I,202

House of Commons Parliamentary Papers Online.
Copyright (c) 2006 ProQuest Information and Learning Company.

All rights reserved.



58

INCOME TAX
SCHEDULE E—¢ PAY-AS-YOU-EARN ”

SALARIES, ETC., OF OFFICES AND EMPLOYMENTS, EXCLUDING
PAY, PENSIONS, ETC., IN RESPECT OF SERVICE WITH
“ - THE FORCES

TABLE 39.—Numbers of Employers and Employees, ‘Total
Remuneration, and Total Tax Deducted, 1944-45 and 1945-46.

GREAT BRITAIN AND NORTHERN IRELAN]S

No. of No. of Total Total Tax
Year - Employers Employees | Remuneration Deducted
Thousands Millions £ millions £ millions
194445 687 16-0 3,983: 559
1945-46 8oo 16-5 4,200 590

Note.—1. The number of employees is estimated ; the figure includes office-holders.
2. The figures for both years are subject to revision.

TAXABLE INCOME FROM ABROAD

. 55. In the following paragraphs we give certain details and estimates of the
income arising abroad and accruing to British residents so far as we are able to
identifyit. Asexplained in our 68th-Report (to which reference should be made
for a fuller explanation of the scope and foundation of the figures) the income
from abroad with which we are concerned represents the income for Income
Tax purposes and must not be confused with the total receipts from overseas,
whether profits or not, which are the figures of direct importance for the
purpose of the international balance of payments.

56. Income arising abroad to British residents may, Vfor tﬁe purposes of the
Income Tax, be divided into .thiee groups :(—

Growp I.—Dominion and Foreign interest and dividends paid through
paying agents in this country or received by the encashment of coupons
through bankers, coupon dealers, etc., in this country.

Group I1.—Income arising from businesses controlled in this country but
mainly carried on abroad and with assets situate abroad, interest and
dividends payable abroad (not included in Group I),-and income from
other foreign possessions. :

Growp II1.—Income arising from trading operations carried on abroad by
British concerns trading mainly at home but partly abroad.

Group I is identifiable. Group II is in part identifiable, and certain data
exist on which an estimate of the aggregate amount can be made. Group III
cannot be identified.

‘Group I

57. The following table gives, for the years 193536 to 1944—45 inclusive,

. classified details of the income from abroad falling into Group I. The last
column of the table shows the net amount of such iricome after deduction of the
income subjected to tax.in respect of which repayment was.made on proof that
the income belonged to a non-resident. The income so exempted is shown, for

each of the years to 1942—43 in column 5 of Table 29, but no classified particulars
of the total are available.
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TABLE 40.—Income frewa Abroad (Group I)

Interest on Govern- Total
ment Securities Dividends, | Dividends of income Net amount
Interest, ctc.,| Dominion Other from after
. Paid but |on Dominion| and Foreign Foreign abroad deduction
Year not assessed | and Foreign | Railway and paid of income
as belonging Stocks, Companies | Dominion through of non-
Assessed to exempt | Shares, etc., | payable Coupons. paying residents,
Sch. C. persons, payable in this and agents (See
charities, in this country Dividend or Table 2¢
etc. country Warrants | bankers, etc.| column 5.)
I. 2. 3. 4. 5. 6. L 8.
£ £ £ £ £ £ £

1935-36 ... | 55,814,704 3,239,502 | 24,889,474 7,081,074 | 11,233,720 | 102,258,474 | 97,675,741
193637 ... | 53,413,984 2,928,253 | 28,410,451 7,152,544 | 14,490,924 | 106,408,156 | 100,904,163
1937-38 ... | 50,522,681 3,010,681 | 27,378,932 7,400,674 | 15,986,110 | 104,299,078 | 99,4.46,258
1938-39 ... | 52,628,494 3,157,597 | 18,748,361 6,273,877 | 13,930,728 | 94,739,057 | 90,550,809
1939—40 ... | 50,681,365 3,568,022 | 17,766,871 5,800,276 { 15,732,093 | 93,557,627 | 89,955,351
1940-4X ... | 48,354,807 3,788,476 | 18,602,271 6,413,313 | 15,112,853 2,271,720 | 87,406,720
94142 ... | 42,412,222 3,268,407 | 17,986,886 5,041,058 | 12,789,000 | 82,098,473 | 77,345,473
1942-43 ... | 35,821,680 2,749,779 | 16,421,004 3,969,087 | 12,366,949 | 71,328,499 | 66,828,499
1943—44 ... | 32,214,266 2,345,922 | 15,198,730 3,827,567 | 11,317,166 | 64,903,651 | 60,416,651
.1944~45 ... | 30,238,235 2,330,586 | 13,739,176 3,741,803 | 11,839,354 | 61,889,244 | 57,389,244

Group II
58. Group II comprises—

(i) profits from certain concerns trading abroad and having assets abroad,
viz. -— '

(a) Railways, tramways, etc., operating abroad; cables, telegraphs,
and telephones situate abroad ;

(b) Mines, oil wells, and nitrate fields situate abroad ;
(¢) Tea, coffee, rubber, sugar, etc., plantations abroad ;

(@) Gas, water, harbour, mortgage, financial, manufaf:tuxing and trading
undertakings operating abroad : ’

(ii) certain interest and dividends payable abroad (not included in Group I)
and other income from foreign possessions arising abroad and payable abroad
(including rents receivable abroad).

59. The following estimates of the actual income of this group as distinct
from the statutory income as assessed, have been made for the last ten years .—

Actual Income (excluding any

Year - ‘N.D.C. or E.P.T. payable)
‘ _ £

1935-36 . ... _ %%,000,000
1936-37 ... 85,000,000
1937-38 ... - 102,000,000
1938-39 ... 92,000,000

' 1039-40 ... 87,000,000
. 104041 ... 00,000,000
I04I—42 ... cee e . 85,000,000
1942—43 ... iee P . 85,000,000
1043—44 ... 88,000,000
194445 ... ... 87,000,000

Tt should be borne in mind that these estimates, which are based on an ai}nual
sample of representative cases, may be subject to an appreciable margin of
error, and that they include income arising abroad which, although chargeable
to tax here, may not be remitted to this country.
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Group III

60. This group embraces those concerns which, though carrying on trade
abroad, have their main business at home. The taxable income arising abroad
of such concerns cannot be identified because the whole profits, whether earned
at home or abroad, are assessed to Income Tax under Case I of Schedule D in
onesum. The principal concerns belonging to this group are shipping, banking,
and insurance companies having branches abroad, and manufacturing and
trading concerns with works or branches abroad. :

SUR-TAX

61. The amount included in the Budget Estimate for 1945-46 in respect of
Sur-tax for the year 1944—45, payable on the 1st January, 1946, and arrears of
Sur-tax and Super-tax for preceding years was £80,000,000. The Exchequer
Receipt amounted to £69,069,000, showing a deficit of £10,931,000. The Gross
Receipt of tax in the year amounted to £70,264,331, and the Repayments to
£794,837, leaving a Net Receipt,of £69,469,494. The Budget Estimates,
Exchequer Receipts and Net Receipts for the last ten years are as follows :—

TABLE 41.—Sur-Tax¥*

Budget Estimate, Exchequer Receipt, and Net Receipt

B | Beheser | ot Resipt

| £ T4 £

1936-37 ... - T 56,500,000 |- 53,540,000 | 53,401,733
1937—3é ...‘ - 58,000,090 57,060,000 57,335,358
1938-39 ... ... 62,000,006 62,530,000 ° 62,673,213
1939—40 ... cee ..: |- - 70,000,000 69,780,000 69,162,482
194041 ... . . 83,000,000 76,107,000 1 76,772,267
104142 ... e 80,000,000 74,937,000 74,889,812
1042—43 ... 78,000,000 75,358,000’ 75,090,250
1943—:1,4 80,000,000 76,042,000 | 75,996,378
1044~45 ... . 80,000,000 ‘ 73,535,000 -,: 73,623,58+
1945—-46 ... vev see | 80,000,000 69,069,000 69,469,494

* Incliding arrears of Super-tax;
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62. The following table shows the graduation of the Sur—tax for the years
1935-36 to 1944—45, on incomes exceeding £2,000.

o1

- . TABLE 42.—Sur-tax
Sur-tax. (Excess of Income
Tax over Standard Rate.)
1935-36 1939-40
to” | 1938-39 ' to
193738 194445
In respect of first £2,000 of income Nil. Nil. rNiL
" .- the excess over £2,000 :— s. d. s.d. | s d
For every £1 of the first £500 of the excess (to £2,500) ... 1 13 I 3 2 o
,»  frofthenmextfsoo ,, ,, (‘:};,%3,000)_ -l I 4% | T 6 2 3
wo A . . £rnooo ., ,, (., £4,000) ...| 2 22 | 2 6 3 3
» AT ., ., 41000, ,,  (,,£5000) .. 3 3% | 3 6 4 3
s £, " £1,000 ,, (,» £6,000) 3 10} 4 3 5 0
»w AT . ., 42000 ,, ,,  (,, £8,000) 4 48 | 5 o 59
w A1 . .. 42000, ,,  (,, £10,000) ... | 5 6 6 3 7 o
. £ ,, , £s5000 ,, (,, £35,000). ... 6 o 7 6 8 3
. £x ,, ., £s5000 ,, (,, £20,000) ... | 6 73 8 6 9 o©
AT . ., 4T0000 ,, ,,  (,,£30,000)...| 7 1 | 9 o 9 6
v £ ,, ., 420000, (., £50,000) ... | 7 8% 9 6 9 6
" £1 ,, remainder ,, ,(above £50,000) ... 8 3 9 6 9 6

- 63. The effect of the scheme of graduation of the Income Tax is illustrated
for incomes up to £2,000 by Table 28, and the illustration is continued in the
following table, which gives the effectlve rate of tax on specimen 1ncomes
éxceeding £2,000.
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TABLE 43.—Incomes Exceeding £2,000. Amount and Effective Rate of Tax payable under the Finance Act, 1945

(@) SINGLE PERSONS.

If Incomé all ' Earned " Income

If Income all * Investment ”’ Income

Actual
I’rlx‘g(ggio 1 n;:g‘x}r;c_;lgax f ;::f:; Total Tax* Ei}gg&ve In;:g;r;:;lgax IS ;:;t_z;); Total Tax* Ef%::(i}ve
£ £ £ £ s. d. £ £ £ s. d.
2,000 856" — 856 8 7 931 —_ 931 9 4
2,250 981 25 1,006 8 11 1,056 25 1,081 9
2,500 1,106 50 1,156 9 3 1,181 50 1,231 9 10
2,750 1,231 78 1,309 g 6 1,306 78 1,384 10 I
3,000 1,356 106 1,462 9 9 1,431 106 1,537 10 3
4,000 1,856 269 2,125 5 7 1,631 269 2,200 II o©
5,000 2,356 431 2,837 1 4 2,431 481 2,912 1x 8
6,000 2,856 731 3,557 I IX 2,031 731 3,662 12 2
7,000 3.356 1,010 4,375 12 6 3.43% 1,019 4,450 12 9
§,co0 3,856 1,300 5,162 I2 1z 3,931. 1,306 5,237 13 I
9,oo‘o 4,356 1,656 6,012 3 4 4,431 1,656 6,087 13 6
10,00C¢ 4,856 z,005 6,562 13 9 4,931 2,006 6,937 13 I0
X5,000 7,356 4,069 11,425 15 3 7431 4,069 11,500 I5 4
20,000 9,856 6,319 16,175 b { G 9,931 6,319 16,250 i6 3
25,00C 12,356 8,604 21,050 16 10 12,43% 8,694 21,125 16 Ix
30,000 14,856 " 1,069 25,925 17 3 14,931 11,069 26,000 17 4
40,600 29,856 15,819 35,675 17 10 19,931 15,819 35,750 17 10
30,000 24,356 2G,569 45,425 1§ 2 . 24,931 20,569 45,500 1§ 2
109,000 49,856 44,319 94,175 18 10 49,931 44,319 94,250 1§ 10
150,600 74,855 68,066 142,925 g I 74,931 68,069 143,000 19 I
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Table 43.—Incomes Exceeding £2,000. Amount and Effective Rate of Tax payable under the Finance Act, 1945—conid,

(6) MarriIED COUPLES WITHOUT CHILDREN®

If Income all ** Earned ” Income

. If Income all ' Investment ”’ Income

Actual
T j . .
tncome feome Tax | Surfax | pomiraxe | Ffective | Imomefax | Suctx | fotalTaxe | Efective
' - £ £ £ s. d. £ £ £ s. d.
2,660 826 —_ 826 8 3 goI —_ gox1 9 o
2,250 951 25 976 8 § 1,026 25 1,051 9 4
2,500 1,076 50 X,126 9 o0 1,151 50 1,201 9 7
2,750 1,201 78 1,279 o 4 1,276 78 1,354 9 10
3,600 1,326 106 1,432 9 7 1,401 106 1,507 10 I
4,000 1,826 269 2,095 10 6 1,901 269 2,170 10 10
5,000 2,326 481 2,807 11 3 2,401 481 2,882 11 6
6,000 2,826 731 3,557 11 10 2,901 731 3,632 12 I
7,000 3,326 1,019 4,345 12 5 3,401 1,019 4,420 12 8
8,000 3,826 1,306 5,132 12 10 3,901 1,306 5,207 13 O
0,000 4,326 1,656 5,982 13 4 4,401 1,656 6,057 13 6
10,000 4,826 2,006 6,832 13 8 4,901 2,000 6,907 13 10
15,000 7,326 4,069 11,395 15 7,401 4,069 11,470 15 4
20,000 9,826 6,319 16,145 16 ) 9,901 6,319 16,220 16 3
25,000 12,326 8,604 21,020 16 10 12,401 8,604 21,005 16 11
30,000 14,826 11,006 25,395 17 3 14,901 11,069 25,970 17 4
40,000 19,826 15,819 35,645 17 10 19,901 15,819 35,720 17 10
50,000 24,826 20,569 45,395 18 2 24,901 20,569 45,470 18 2
100,000 49,826 44,319 94,145 18 10 49,901 44,319 04,220 18 10
150,000 74,826 68,069 142,895 19 1 74,901 68,069 142,970 19 I

¢ Post-\War Credits. 'he amnounts of the Post-War Credits for all thege cases will be £65 if the income is all earned, and {15 if the income is all investment,
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TABLE 43.~—In'c.omes Exceeding £2,000. Amount and Effective Rate of Tax payable-under the Finance Act, 1945—conid.

(¢) MARRIED COUPLES ENTITLED TO THE ALLOWANCE FOR THREE CHILDREN.

Astual If Incoqxe‘all ‘“ Earned '’ Income o If Income all * Investment ”’ Income
teomo | IneomeTax | Suwetax | pogqg. | Effetive fncome x| fuetax | popgiqaxs | Bffective
£ £ £ £ s. d. £ £ £. s. d.
2,000 751 — . 751 7 6 826 — 826 8 3
2,250 87'6 25 9or 8 o " 951 25 976 8 8
2,500 1,00X 50 1,051 8 5 1,076 50 1,126 9 o
2,750 1,126 78 1,204 8 o9 1,201 78 1,279 9 4
3,000 1,251 106 X,357 9 I 1,326. 106 1,432 9 7
4,000 1,751 269. 2,020 10 I 1,826 269 2,095 10 6
5,000 2,251 481 2,732 10 IX 2,326 481 2,807 II 3
6,000 2,751 731 3,482 i1 7 2,826 731. 3,557 IT 10
7,000 3,25 1,019 4,270 12 2 3,326 1,019 4,345 12 5
8,000 3,751 1,306 5,057 12 8 3,826 1,306 5,132 12 10
9,000 4,251 1,656 5,907 13 2 4,326 1,656 5,982 13 4
10,000 4,751 2,006- 6,757 13 6 4,826 2,006 6,832 13 8
15,000 7,251 4,069 11,320 I5 I 7,326 4,069. 11,395 15 2
20,000 9,751 . '6,319 16,070 16 I 9,826 6,319 16,145 16 2
25,000 12,251 8,604 20,945 i6 9 12,326 8,604 21,020 16.10°
30,000 14,751 11,069 25,820 17- 3 14,826 .~ 11,069 25,895 I7 3
40,000 19,751 15,819 35,570 17 9 19,826 = 15819 35.645 17 10
50,000 24,75% 20,569 45,320 18 2 24,826 20,569 45,395 18 2.
100,000 49,751 44,319 94,070 18 10 49,826 44,319 04,145 18 10
150,000 74,75% 68,069 142,820 19 1 74,826 68,069 142 895 19 I

9

* Post-War Credits. The amounts of. the Post-War Credits for all these cases will be £65 if the income is all earned, and £15 if the income is all investment.
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SUR-TAX—STATISTICS

64. The administration of the Sur-tax affords information as to the number
of individuals in particular years with a total statutory income in excess of
£2,000. Inasmuch as assessments may be made at any time ‘within six years
after the end of the year fo which the assessment relates, the particulars of
distribution of total income for any given year are subject to variation from
time to time as further assessments are made and existing assessments are
adjusted, and consequently a complete account of the distribution for any
given year is not available till some years later. In the following tables we
give particulars, as adjusted up to the 3oth September, 1946, of (1) the aggregate
numbers of individuals, income and tax assessed to Sur-tax for the years
1935-36 to 1940-41, and (2) the numbers, incomes, and tax assessed to Sur-tax
for the years 1941-42 to 1944~45, the numbers and incomes being classified so
as to show the distribution by ranges of income.

TABLE M.—Sur-tax—NuﬁBéis, Incomes and Tax

.

+ "(Assecssments made at 3oth September, 1946.)

| | Number ‘Total Net T
Year of Assessment of persons Income et :ax

: assessed assessed asgess

- - - -z - 7
1935736 .. e 93,165 484,229,515 54,584,200
193637 ... vee 100,621 503,183,587 61,558,006
1937-38 ... .. 107,170 569,290,971 66,639,665
1038439 v e e 105,403 | . 527.835.977 . 73,019,139
1939~40 " 104,154 522,119,039 80,663,896
1040-41 ... .- 103,961 510,649,210 76,621,037,

Norr.—Particulars.for later years ar‘e~éivén. in Ta"blie"is’. o
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TABLE 45.—Sur-tax. Classification of Incomes
'(Assessments made at 30th September, 1946.)

Great B‘ritain and Northern Ireland.
- 2—43. —44. —45.
Class. ) 1941—42. 194 : 43 1943—44 1944—45
Nur.ber Total Number | * Total Number Total Number Total
of Income of Income of Income of Income
Persons. |- Assessed. Persons. Assessed. Persons. Assessed. *| Persons. Assessed.
Not
Exceeding exceeding ]
- £ £ £ £
2,000 ... 2,500. ... 32,172 71,824,663 36,987 82,524,448 38,738 86,602,299 35,148 78,088,547
2,500 ... 3,000 ... 19,736 53,938,882 | 22,429 61,222,589 23,054 65,404,925 23,809 65,059,816
3,000 ... 4,000 ... 21,620 74,320,150 23,369 80,367,939 24,960 | . 85,889,788 25,519 87,782,700
4,000 ... 5,000 ... 11,496 | 51,203,185 12,054 53,691,308 12,831 57,163,100 12,920 57,775:275
5,000 6,000 ... 6,814 37,242,118 7,103 38,884,198 . 7,527 41,206,501 7,646 41,632,246 8
6,000 ... 7,000 ... es 4,464 28,833,879 4,646 30,029,621 4,811 31,132,364 4,940 31,999,628
7,000 ... 8,000 ... 3,072 23,003,510 3,162 23,663,163 3,346 25,013,184 3,339 | 25,000,595
8,000 ... 10,000 ... - 3,840 34,177,201 3,981 35,472,815 4,063 36,128,235 4,117 36,700,124
10,000 ... 15,000 ... - 4,171 150;248,628 - 4;202 50,769,705 4,324, 52,092,326 } 4,289 51,598,515
15,000 ... 20,000 ... 5 1,508 25,949,623 1,495 25,725,486 1,561. 26,798,757 1,559 27,015,643
20,000 ... 25,000 ... .. 705 15,755,944 716 15,948,195 693 15,517,335 657 14,626,736
25,000 ... 30,000 ... P 1 350 9,539,955 322 8,821,638 338 9,220,298 351 9,634,792
30,000 ... 40,000 ... vee |, 332 11,381,264 324 11,133,974 301 10,250,098 301 10,334,316
40,000 ... 50,000 ... oo i 189 8,467,906 164 7,280,190 158 6,983,627 155 6,949,074
50,000 ... 75,000 ... e bt 173 10,322,300 169 10,005,244 142 8,577,834 141 8,737,459
75,000 100,000 ... oo I 50 4,300,630 54 4,578,205 61 5,215,516 6o 5,147,469
100,000 ... —_— el 75 12,188,131 67 11,354,366 64 10,744,392 '50 9,014,958
Total ... | 110,767 522,787,969 121,244 551,472,687 127,872 573,940,579 125,001 568,006,893
Net tax assessed £74,576,666 £75.273,247 : £76,534,076 £76,461,869
A3 1 : .
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TABEE 46.—Sur-tax 1944-45.

Classification by reference to proportion of earned income

Range of Total Income.

Percentage of numbers where the ratio of earned income to total income is:

| | | e | | k| k| |
: Not
Exceeding exceeding
2,0560 2,500 ... 197 3.2 32 3-3 37 44 6-8 10-1 13-9 31-7 .| 100-0
2,500 3,000 ... 20-7 41 4-2 46 4-7. 7:0 73 9-3 12-5 25-6 | 100-0
3,000 " 4,000 ... .23-2 4+9 4-9 5-3 6-8 6-4 7+6 -4 11-4 2I-1 | 100-0
4,000 5,000 ... 255 6-0 51 76 6-8 65 6-7 9:0 I0-1 16.7 | 100-0
- 5,000 6,000 ... 27+9 6.8 7+0 7-8 614 5.7 6:5 7-0 95 15-4 | 1000
6,000 8,000 .,. 292’ 79 8.0 6.5 6-0 5.7 64 74 01 13-8 | 100.0
¢ 8,000 10,000 ... .- 32:6 92 75 6-1 6.0 4-9 5:6 62 8-1 13-8 | 100-0
10,000 12,000 .. 287 94 9-3 74 7-8 46 44 6.1 9-1 13:2 | 100-0
12,000 15,000 ... 32-5 10:2 9-1 7+0 6.1 6.1 54 5:2 61 12+3 100+0
/15,000 20,000 ... 388 10:7 7:6 56 402 4°1 5+0 5-0 6:6 11:4 | 100:0
20,000 —_ 51:2 10+2 5+6 4°5 37 3-1 3+ 2+9 54 10:3 | 100:0
All ranges 237 51 49 52 54 57 6.8 8.7 11:6 22.9 | 1000
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EXCESS PROFITS DUTY

65. The gross receipt of duty during the year 1945-46 amounted to'£84,239,
and the amount of duty repaid was Nil, leaving a net receipt of £84,239. -

TABLE 47.—Excess Profits Duty and Munitions Levy.
Budget Estimate, Exchequer Receipt, and Net Receipt

NET RECEIPT.

Budget | Exchequer GREAT
Year. Estimate | Receipt ENGLAND | ScoTLAND | NORTHERN| BRITAIN &
& WALES IRELAND | NORTHERN

IRELAND

£ £ £ £ £ £

1936-37 675,000 | 930,000 847,018 { 46,187 64,498 957,703
1937-38 ... 725,000 927,000 697,210 110,784 27,796 835,790
193839 - 490,000 780,000 636,323 44,331 | - 48,485 729,139
1939—40 490,000 553,000y 484,013 22,499 42,900 549,412
1940—41 240,000 | 290,000}y, 254,326 13,252 19,344 286,922
1941I—42 240,000 282,000 222,164 54,1006 . 4,912°| - 281,182
1942—43 325,000 290,000, - 239,334 38,133 14,354 201,821
1943—44 315,000 278,000 |- 261,261 7,269 5,155" 273,685
1944—45 328,000 | 79,000 47,983 30,018 — 78,001
1945-46 249,000 84,000 83,928 311 — 84,239

CORPORATION PROFITS TAX

66.-The Budget Estlmates Exchequer Receipts, and Net-Receipts for the
last ten years are as follows :—

TABLE 48 —Gorporatlon Proﬁts Tax Budget Estlmate, Exchequer
Recelpt -and Net Receipt

NET RECEIPT. .

) Budget | Exchequer’ . GREAT
Year. . Estimate. | Receipt. | ENGLAND |ScoTLAND | NORTHERN| BRITAIN &
1 & WALES. IRELAND. | NOR{HERN
‘ IRELAND.
‘ - 4 £ £ £ £08
193637 75,000 70,000 61,828 225 308 62,361
1937-38 25,000 3,000 | —14,969 2,192, 138 | —12,639
1938-39 10,000 10,000 8,026 424 348 8,798
1939—40 10,000 7,000 6,536 179 16 6,731
1940—41 10,000 5,000 5,538 275 — 5,814
1041—42 10,000 — 938 Y. — 978
1942-43 5,000 —_ 857 —_ — 857
1943-44 5,000 5,000 3,160 —_ —_ 3,160
1944-45 2,000 2,000 78 — — 78
1945-46 1,000 1,000 16 | — 331 347
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M.

NATIONAL DEFENCE CONTRIBUTION AND
- EXCESS PROFITS TAX;

LEGISLATION, 1945-46

Finance Act, 1945

67. The Act increased Excess Profits Tax standards below £12,000 as from
1st April, 1945, by one-tenth of the difference between the standard and
£12,000. :

-~

Finance (No. 2) Act, 1945

68. The Act reduced the rate of Excess Profits Tax to 60 per-cent. as from
1st January, 1946.

69. The Act prescribed the time for repayment, and Jthe conditions for
payment, of Excess Profits Tax post-war tefunds, and made provision for -
payments on account where such refunds were likely to be found due.

70. The Act extended in certain c;rcumst,ance,s, the provisions of the law
relating to relief from Excess Profits Tax for deficiencies of profits.

71. The Act amended the law relating to the treatment for the purposes
of Excess Profits Tax and National Defence Coatribution of certain contri-
butions and other payments under redundancy schemes.

72. The Act extended the time for making assessments to Excess Profits
Tax and National Defence Contribution, and made provision for relief in
cases of error or mistake.

-

73. The Act laid down that the provisions of the Fmance Act, 1944, relating
to allowances for Income Tax purposes in respect of expend.lture on scientific
research should not apply for the purposes of Excess Profits Tax or National -
Defence Contribution. .

74. The Act applied the prov151ons thereof extending the penod for the
carrying forward of losses for Income Tax purposes in certain cases (see
paragraph 36 on page 44) to the National Defence Contribution.

75. The provisions of the Act as 4o inachinery for giving effect to double )
taxation agreements (see paragraph 42 on page 44) included provisions as to
Excess Profits Tax and National Defence Contribution.

76._The Act amended the law relatlng to.allowances for exceptional
depreciation.

Double Taxation Relief

77. The double taxation Conventipn with the United States of America
(sec paragraph 45 on page 45) applies .to Excess Profits Tax and National
Defence Contnbutlon as well as to Income Tax.

-
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TABLE 49 —National Defence Contribution and Excess Profits Tax.
Budget Estimate, Exchequer Receipt and Net Receipt

NEeT RECEIPT

Budget Exchequer
Year Estimate Receipt GREAT
. ENGLAND SCOTLAND NORTHERN | BRITAIN AND
AND IRELAND NORTHERN
WALES . IRELAND
. £ £ £ £ £ £
1937-38 N.D.C. 2,000,000 1,420,000 1,386,835 120,547 3,089 1,510,471
1938-39 N.D.C. 20,000,000 21,890,000 19,893,451 1,996,682 126,494 22,016,627
N.D.C. 26,940,000 24,412,102 2,163,752 170,881 26,746,825
1939‘4°{E.P.T. } 25'°°°'°°°{ 40,000 " 60,589 — 1,044 " 61,633
N.D.C. 24,085,000 21,697,542 2,512,945 150,012 24,360,499
194°"4‘{E,P.T, } 70,000,»000{ . 72,103,000 64,551,287 8,452,178 776,696 | 73,780,161
N.D.C. | 21,883,000 | 19,774,871 2;023,839 80,436 | 21,879,146
1941-429 T P.T. |S '*’I°'°°°'°°°{ 247,160,000 | 222,266,523 | 22,780,346 | 2,756,300 | 247,803,178
N.D.C. . 30,635,000 27,583,770 2,691,544 204,542 30,479,856
1942‘43{5.1).1". } 425'°°°'°°°{ 346,887,000 | 311,063,074 | 31,773,121 | 5,136,960 | 347,974,064
N.D.C. 7l 33.446 000 30,712,033 2,555,392 274,600 33,542,025
sossas{Bpg. | soosoooo{| FBHDCR | JSTETD | 55008 | eorass | abnsiens
N.D.C. . 33,304,000 30,795,160 2,538,743 242,729 33,576,632
1944‘45{E.P.1‘. } so0,000j0004 | 33304000 | 30 00ey | stasbiass | 7eeomos | 431esBo
N.D.C. 35,485,000 32,079,929 2,705,424 357,553 | 35,142,906
1945-36{ E 1 } 5°°’°°°'°°°{ 430,877,000 | 393,287,486 | 30,811,752 | 6,477,324 | 430,576;562

RATES OF NATIONAL DEFENCE CON'i‘RIBUTION

Companies and other bodies corporate = ... ... 5 per cent.
Individuals and firms <ee <. 4 per cent.

In the case of a building society the rate is subject to an overriding maximum
of 1} per cent. of the total profits before deduction of interest on loans from
members or depositors. )

No Contribution is, however, payable where the profits for a Chargeable
Accounting Period of twelve months do not exceed £2,000, and in cases where
such profits exceed £2,000 but do not exceed £12,000 an abatement of one-fifth
of the amount by which the profits fall short of £12,000 is allowable.

The profits Chérgeable’ to the National Defence Contribution are required
to be computed on the principles on which profits are computed for Income
Tax purposes, as modified by certain adaptation provisions.

#8. The amounts of National Defence Contribution assessments, the abate-
ments, set offs, etc., and the tax charged are shown in Table 50. The amounts
subsequently discharged and repaid are given in Table 51.
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TABLE 50 —National Defence Contribution. Assessments made in the
Years 1937-38 to 1945-46

ar in which No. of . . c
Amentvas | A | Bl | Almie | e | CromTa| Tt | XD
Englanzlgsaz:gswales 4,712 43,12‘{'&-3,347 1,83{8,855 4:,28{),492 2,0553,538 13"[:,611 1,9;:1,927
Scotland ... 644 | 3,683,315 274,030 | 3,409,285 168,996 x2 168,984
Northern Ireland ... 69 427,129 28,467 398,662 19,923 8 - 19,915
Total ... 5,425 | 47,238,791 | 2,141,352 | 45,097,439 | 2,242,457 131,631 | 2,110,826
Englanrllgsai—gg\%lales 27,829 {489,740,292 | 20,889,989 1468,850,303 | 23,262,756 626,997 | 22,635,759
Scotland ... 2,714 | 44,405,405 | 2,213,201 | 42,192,204 | 2,090,789 5,743 | 2,085,046
Northern Ireland ... 313 | 2,673,095 298,539 | 2,374,556 118,179 146 118,033
Total ... 30,856 536,818,852 | 23,401,789 (513,417,063 | 25,471,724 632,886 | 24,838,838
Englamll%agn_go“’ales 27,931 |565,66.4,380 | 24,706,286 |540,958,c04 | 26,868,205 801,229 | 26,066,976
Scotland ... "2,759 | 47,645,036 | 2,597,676 | 45,047,360 | 2,234,394 6,645 | 2,227,749
Northern Ireland ... 306 | 4,374,590 334,036 | 4,040,554 200,752 1,150 199,602
Tot;l 31,046 1617,684,006 | 27,637,998 |590,046,008 | 29,303,351 809,024 | 28,494,327
Enslamxiwrﬁ;(‘luwales 25,213 |572,712,739 | 20,469,546 |552,243,193 | 27,479,259 | 3,891,974 | 23,587,285
Scotland ... 2,566 | 61,883,103 | 2,291,562 | 59,591,54f | 2,949,025 313,702 | 2,035,323
Northern Ireland ... 307 | 4,324,151 315,395 | 4,008,756 199,836 29,221 170,615
Total ... .|~ 28,086 [638,919,993 | 23,076,503 |615,843,490 | 30,628,120 | 4,234,897 | 26,393,223
Englan(xiggln_(‘i‘zw:llcs 18,971 {500,976,449 | 15,408,008 |485,568,44x | 24,205,015 | 1,276,473 { 22,928,542
Scotland ... 1,903 | 49,549,787 | 1,662,109 | 47,887,678 | 2,302,886 60,062 | 2,332,824
Northern Ireland ... 219 | 2,573,453 225,567 { 2,347,386 117,392 9,757 107,635
Total ... 21,093 553,099,689 | 17,295,684 {535,804,005 | 26,715,293 | 1,346,292 | 25,369,001
Englanégii-a‘BXValcs 20,802 647,967,333 | 17,362,551 |630,604,782 | 31,449,036 954,329 | 30,494,707
Scotland ... 1,803 | 62,084,679 | 1,772,816 | 60,311,863 | 3,010,645 17,037 | 2,993,608
Northern Ireland ... 253 | 5,461,693 267,797 | 5,193,806 259,527 3,147 256,380
Total ... 22,948 715,513,705 | 19,403,164 (696,110,541 | 34,719,208 974,513 | 33,744,695
Englamxigg’:g“w:ﬂcs 21,344 |737,996,401 | 19,599,011 |718,397,390 | 35,832,052 885,270 | 34,947,382
Scotland ... 2,015 | 56,764,313 1,883,887 | 54,880,426 | 2,737,604 12,120 | 2,725,484
Northern Ireland ... 288 | 6,293,896 291,372 | 6,002,524 299,625 1,753 297,872
Total ... 23,647 (801,054,610 | 21,774,270 779,280,340 | 38,869,881 899,143 | 37,970,738
Englanéggﬁgs\de 21,031 (780,201,149 | 18,204,188 |761,996,961 | 37,973,673 | 1,004,450 | 36,969,223
Scotland ... 1,940 | 56,762,068 | 2,176,155 | 54,585,913 | 2,724,156 22,804 | 2,701,352
Northern Ireland ... 263 | 4,999,976 281,068 | 4,718,008 235,619 1,999 233,620
Total ... 23,234 [841,963,193 | 20,662,311 |821,300,882 | 40,933,448 { 1,029,253 | 39,904,195
Englanclig“asn_é‘GWaIes 21,687 (819,114,163 | 19,833,146 (799,281,017 | 39,859,060 872,610 | 38,086,450
Scotland ... 2,043 | 62,893,455 | 1,969,051 | 60,924,404 | 3,040,287 11,021 | 3,029,266
Northern Ireland ... 316 | 15,660,800 308,649 | 15,352,151 767,382 9,520 757,862
Total ... 24,046 1897,668,418 | 22,110,846 |875,557,572 | 43,666,729 893,151 | 42,773,578
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TABLE 51.—National Defence Contribution. Tax discharged
and repaid .

GREAT BRITAIN AND NORTHERN IRELAND

Year Discharges Repayments Total
1937-38 ... £5,180 £ 891 J66,071
1938-39 ... 300,533 39,900 340,433
1939-40 ... 650,278 170,386 820,664
1940—4T ... 874,537 281,840 1,156,377
1041—42 ... 798,590 224,947 1,023,537
1942-43 ... 1,025,628 453,854 1,479,482
194344 ... 1,242,316 674,381 1,916,697
1944—45 ... 1,197,73¥ 441,032 1,638,763
194546 ... 1,294,348 349,997 1,644,345

Note.~The figures represent the discharges and repayments made in the year shown, irrespective of the year
in which the original assessment was made.

RATES OF EXCESS PROFITS TAX

Accounting Period (or portion thereof) falling hetween :—

1st April, 1939, and 31st March; 1940 ... ... 6o per cent.
st April, 1940, and 31st December, 1945 ... 100 per cent.
. (including
post-war
refund
20 per cent.)

1st January, 1946, and 31st December; 1946 ... we - ... 0o percent.

Profits are computed for the purposes of the tax on the principles on which
profits are computed for Income Tax purposes, subject to certain adaptation
provisions. '

The: tax is an alternative, and not an addition, to the National Defence
Contribution. Only the higher of the two taxes is effectively charged.

79. The amounts of Excess Profits Tax assessments, the abatements, set offs,
etc., and the tax charged are shown in Table 52. The amounts subsequently
discharged and repaid are given in Table 53.
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Assessments made in the

TABLE 52.—Excess Profits Tax.
Years 1939-40 to 1945-46
Year in which Assessment No. of Excess Profits Tax Tax Net Tax
was made Assessments Assessed Assessed Set off, &ec. charged
1939-40 £ £ £
England and Wales ... 690 505,477 303,256 1,413 301,873
Scotland 21 4,029 2,417 —_ , 2,417
Northern Irelan 36 5,145 3,087 23 3,004
Total 727 514,651 308,790 1,436 307,354
1940-41
England and Wales ... . 27,569 131,047,963 85,176,294 2,312,366 82,863,928
Scotland 3,623 16,575,400 10,280,826 756,866 9,532,960
Northern Irelan .- 534 1,719,849 1,088,630 12,158 1,076,472
Total ... 31,726 149,343,212 96,554,750 3,081,390 93,473,360
194142
England and Wales ... . 40,979 | 309,903,027 | 276,815,662 7,443,939 | 269,371,723
Scotland . 5,504 30,756,160 27,763,667 954,373 26,809,294
Northern Ireland . . 7II 4,421,159 3,955,357 15,350 3,940,007
Total . . 47,194 345,080,346 308,534,686 8,413,662 300,121,024
194243
England and Wales ... . 56,488 492,199,316 475,637,942 13,591,899 462,046,043
Scotland - 7,686 48,357,876 47,419,348 1,833,525 45,585,823
Northern Ireland . 1,088 6,924,620 6,836,750 54,442 6,782,308
Total s . 65,262 547,481,812 529,894,040 15,479,866 514,414,174
194344
Eagland and Wales ... 63,383 563,128,218 559,600,221 14,887,167 544,803,054
Scotland = ... . §,712 46,825,439 46,650,167 1,296,168 45,353,999
Northern Ireland ... 1,416 8,734,300 8,712,22 58,925 8,653,298
Total o . 73,511 618,687,966 615,052,611 16,242,260 598,810,351
. 1944-45
England and Wales ... - 68,661 624,708,216 620,438,708 10,442,324 600,996,334
Scotland - 9,473 46,484,288 46,418,289 914,383 45,503,400
Northern Ireland ... ... 1,454 £,888,795 8,877,373 43,784 8,833,589
Total ... . 79,588 680,081,299 675,734,370 20,400,991 655,333,379
1945-46 -
England and Wales . 61,089 587,354,536 586,083,139 17,001,363 569,081,796
Scotland - e 7,581 44,527,076 44,477,354 1,524,029 42,953,325
Northern Ireland ... 1,422 8,195,343 8,158,048 60,076 8,097,972
Total . 70,092 640,076,955 638,718,591 18,585,498 620,133,093
TABLE 53.—Excess Profits Tax. Tax discharged and repaid
GREAT BRITAIN AND NORTHERKN IRELAND
Year . Discharges Repayments Total
£ £ £
1939—40 ... . 241 — 24X
1940—41 ... - 3,316,004 359,091 3,675,095
1041—42 ... 11,912,722 2,447,770 14,360,492
1942—43 ... 31,391,175 9,188,587 40,579,762
1943~44 ..o .. .- 47,566,548 17,790,943 65,357,491
1944—45 oo e - 67,004,599 24,838,984 91,843,583
1945—46 ... . 78,705,747 29,030,904 107,736,651

Nore.—The figures represent the discharges and repayments made in the year shown, irrespective of the
year in which the original assessment was made.
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TABLE 54.—Excess Profits Tax
POST WAR REFUNDS, 1945-46 ’
(See paragraph 48 of the Board’s Eighty-fifth Report)

GREAT BRITAIN AND NORTHERN IRELAND

Year Gross Refunds I?{é%?gt;ax Re}\urx(ifds
£ £ £
1945—46 2,785,170 1,253,000 1,532,170

Note.—The figures relate to refunds made in the year.

WAR DAMAGE CONTRIBUTION

8o. No action was taken under the provision referred to in Paragraph 58
of the Board’s Eighty-fifth Report whereby the number of instalments of War
Damage Contribution, or the amount of instalments after the first, might be
increased with the approval of the House of Commons. The fifth instalment,
due on 1st July 1945, was the final instalment.

L

TABLE 55.—War Damage Contribution collected in the
Years 1941-42 to 1945-46

ENGLAND AND NORTHERN *
WALES ScOTLAND IRELAND Total

. I941-42 £ £ ' £ £
Gross Receipts... 32,118,967 2,077,808 439,296 34,636,071
Repayments ... 7,109 1,352 44 8,505
Net Receipts ... 32,111,858 2,076,456 439,252 34,627,566

. 1942-43
Gross Receipts... 36,306,415 2,170,828 J 512,722 38,980,965
Repayments ... 75,195 1,387 1,034 77,616
Net Receipts ... 36,231,220 2,169,441 511,688 38,912,349

. 1943-44
Gross Receipts... 37,072,628 2,156,527 491,903 39,721,058
Repayments ... 68,006 644 786 69,436
Net Receipts ... 37,004,622 2,155,883 491,117 39,651,622

. 1944-45
Gross Receipts... 56,537,881 2,169,665 490,610 39,198,156
Repayments ... 40,039 379 326 40,744
Net Receipts ... 36,497,842 2,169,286 490,284 39,157,412

., 1945-46
Gross Receipts... 35,752,577 2,153,921 482,922 38,389,420
Repayments ... 28,695 244 335 29,274
Net Receipts ... 35,723,882 2,153,677 482,587 38,360,146

House of Commons Parliamentary Papers Online.
Copyright (¢) 2006 ProQuest Information and Learning Company. All rights reserved.



435

75

VALUATION

81. Particulars are given in Tables 56 and 57 of the work of the Valuation
Office in connection with the valuation of land, including buildings,- for the

purposes of the Death Duties and of the Stamp Duty on voluntary dispositions
inter vivos.

82. The Valuation Office is also charged with certain valuation work imposed
upon us by the Acquisition of Land (Assessment of Compensation) Act, 1919,
and with the valuation of licensed premises for the determination of Annual
Licence Values under section 44 (2) of the Finance (1gog-10) Act, 1910, and
for the purposes of compensation in cases referred to us in accordance with the
provisions of section 20 of the Licensing (Consolidation) Act, 1910. The total
number of licences refused under the Licensing (Consolidation) Act, 19r0,
during the year 1945 was 25. The number of cases in which there was ‘ default
of agreement and approval,” and which, in pursuance of the provisions of the
Act, were in consequence referred to us for determination of the awards, was
10; of these, 8 cases have been settled. The aggregate of the awards issued

by us was £32,398 in England and {110 in Wales—a total of £32,508. Two
cases remain to be disposed of.

83. The Valuation -Office has continued to give advice and assistance to
Government Departments in connection with the purchase and sale of land,
the fixing of rents, and other matters in which the National Exchequer is
concerned, and also in connection with the sanctioning by Government Depart-
ments of loans for the acquisition of property by Local Authorities for various
public purposes. Valuations have been made during the year, in this connec-
tion, of an aggregate capital value of £121,576,859.

(55543) A1z
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TABLE 56.—Valuations of Property for the purposes of Death :Duties

Principal Value
Year Number of As brought As certified Increase; due to Official
Cases in by the y the v aluatwn
Accounting Valuation
Parties Otlice
Amount Per cent.
£ £ £
1936-37—
Lnghnd and Wales . 74,862 111,203,516 116,441,208 5,237,092 471
Scotland . 7,439 9,969,095 10,262,987 293,892 2-95
GREAT Britaiy 82,301 121,172,611 126,704,195 5,531,5é4 4-56
1937-38—
England and Wales 77,875 120,290,420 135,375,989 6,085,569 4-71
Scotland ... . 8,713 10,312,279 10,705,334 393,055 3-81
GREAT BRITAIN 86,588 139,602,699 146,081,323 6,478,624 4-64
1938~39—
England and Wales 77,299 115,709,932 120,140,860 4,430,928 3-83
Scotland ... 7,792 11,411,509 11,899,076 487,567 427
GREAT BriTAIN 85,091 127,121,441 132,039,936 4,918,495 3-87
1939
Lngland and Wales 76,324 104,402,466 109,386,953 © 4,984,487 - 477
Scotland ... e 7,489 9,142,302 9,655,253 5¥2,051 5-61
GREAT BriTAIN 83,813 113,544,768 119,042,206 5,497,438 4-34
1940—41—
}:ngland and Wales . 82,033 104,798,457 109,614,545 4,816,088 4-6o
Scotland ... . 7,388 10,005,483 10,702,615 697,132 6-97
GREAT Britain . 89,921 114,803,940 120,317,160 5,513,220 4-80
1921-42—
Englam] and W ales 84,477 108,720,812 114,36 ,349 5,641,537 5-19
Scotland ... . . 7,331 10,166,764 10,852,669 685,905 6-75
GREAT BriTain . 91,808 118,887,576 125,215,018 6,327,442 5-32
1942-45—
England and.Wales . 84,501 118,203,084 124,497,427 6,294,343 5-33
Scotland ... . 7,965 11,950,925 12,815,563 864,938 7-24
GREAT Britain . 92,466 130,154,009 137,313,290 7,159,281 5-590
1943~44—
England and Wales . 78,849 * hd = *
Scotland ... - 7,847
GREAT BRriTAIN 86,696
1944-45—
England and Wales 79,593 * * * *
Scotland ... . . 7,429
GreaT BRrITAIN . 87,022
1945-46— l
I‘ngland and Wales . 78,978 * * * | *
Scotland ... . 7,728 i
GREAT BRITAIN 86,706 |

* Figures of Principal Value not available for the years 1943-44 {0 1945~46.
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TABLE 57.—Valuations for the Purposes of Stamp Duty of Property
transferred by Voluntary Dispositions inter vivos

ENGLAND & WALES.

ScorLAND. GREAT BRITAIN.
Principal Principal Principal
Value Value Value
Year. Nurhber as Number as Number as
of certified of certified of certified
Cases. by the Cases. by the Cases. by the
Valuation | Valuation Valuation
Office. Office. Office.
£ £ £
1936-37 ... 5,370 | 6,812,897 963 1,031,767 | 6,333 | 7,844,664
1937-38 ... 5.828 | 6,879,555 979 859,676 | 6,807 | 7,739,231
1938-39 . 5592 | 7,189,208 | 1,099 | 1135591 | 6,601 | 8,324,709
1939—40 ... 4,966 6,532,388 954 873,698 5,920 7,406,086
194041 ... 4762 | 4,520,993 999 838,554 | 5761 | 5,359,547
194142 ... 4121 | 4,713,794 840 599,638 |s4,961 | 5,313,432
1942—43 ... 5,270 5,965,589 900 607,465 6,170 6,573,054
1943—44 ... 5,779 6,092,471 1,019 - 936,549 6,798 7,920,020
1944~45 ... 6,691 6,762,334 1,032 1,168,781 7,123 7,931,115
1945—46 ... 6,613 7,438,650 1,138 1,532,626 7,75 8,971,276
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