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Executive Summary 

BRICS is a global political and economic bloc, formed to foster economic cooperation and growth 

among developing nations. In various respects, Nigeria is highly qualified to have been invited as an 

originating member rather than joining by accession or conferment. The formal acceptance of  Nigeria 

as a Partner Country underscores its commitment to fostering international collaboration, leveraging 

economic opportunities, and advancing strategic partnerships aligned with its development objectives. 

In other words, BRICS is provides a unique platform for Nigeria to enhance trade, investment, and 

socio-economic cooperation with member countries.  

Beyond the inherent prospects of  the BRICS partner membership for Nigeria, there may be potential 

challenges, as the bloc’s agenda is perceived as being at odds with the G7 and supportive of  de-

dollarization of  the global economy. While Nigeria could benefit from improved foreign trade 

relations, enhanced infrastructure development, and potential technology transfer, its current ties with 

Western nations could be strained if  it does not navigate its BRICS role carefully. Additionally, the 

weak competitiveness of  Nigeria’s domestic goods may hinder the trade benefits that could otherwise 

accrue. 

The brief  shows the current trade relations between Nigeria and the BRICS nations, underscoring the 

degrees of  the existing trade relations between Nigeria and each of  the respective members of  the 

bloc. The prospects and challenges of  the bloc is highlighted as well in the brief, while the conclusion 

and recommendations were also presented.  

The brief  recommends that the National Assembly (NASS), through the Committee on Industry, 

Trade, and Investment, may pass a motion urging the Minister of  Industry, Trade, and Investment to 

formulate actionable policies  for establishing bilateral Free Trade Agreements (FTAs) with BRICS 

member countries. This is to facilitate an increase in the volume of  trade for Nigeria and other 

members of  the bloc. Also, the brief  recommends that the National Assembly may pass a motion to 

call on the Minister of  Foreign Affairs, through its committees on foreign affairs, to embark on 

advocacy to sensitise the stakeholders and the public on the potential benefits for Nigeria as a partner 

country to BRICS. In conclusion, Nigeria’s admission as a BRICS partner could mark a turning point 

in its foreign trade policy, particularly if  the country effectively leverages the bloc to boost its export 

volume and achieve significant infrastructural development through the New Development Bank’s 

funding. 
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Background 

BRICS is an acronym for Brazil, Russia, India 

China, and South Africa, the countries  that 

originally formed the bloc. It is a global 

political and economic alliance aimed at 

fostering economic cooperation and the 

growth of  developing nations. BRICS serves as 

a platform for economic and political 

collaboration, with the stated goals of  

promoting peace, security, development, and 

cooperation while contributing to a more 

equitable and just world. 

.  

However, some experts in diplomatic relations 

described the establishment of  the bloc as an 

attempt to counterbalance the G20, portraying 

the bloc as a political platform in the 

camouflage of  economic and development 

organisation 1 . In recent time years, BRICS 

made attempts to invite a number of  countries 

to the bloc through outreach, but some 

countries rejected the offer to join. 

Fundamentally, according to the Africa Policy 

Research Institute (2024), the limits of  BRICS’ 

magnetic pull are best illustrated by countries 

                                                           
1 Professor Bola Akinterinwa,Former Director 
General, Nigerian Institute of  International Affairs. 
Available:on:https://www.thisdaylive.com/index.php/2
025/01/26/nigeria-in-brics-partner-membership-as-
means-of-strategic-autonomy/ 

formally invited to join as full members, such 

as Argentina and Saudi Arabia, which have not 

proceeded with membership.  

Nigeria was admitted to BRICS as a partner 

member country, which, in principle, does not 

have voting power and could not take part in 

some important decision-making in the bloc2. 

Nonetheless, it is expected that Nigeria as a 

partner member will benefit from improved 

trade relations with BRICS nations, similar to 

the existing full members. 

Most importantly, the objective of  the brief  is 

to present an exposition of  the likely benefits 

of  membership of  Nigeria in BRICS, drawing 

insight from the improved trade relations of  

the founding members of  the bloc.   

Content Analysis 

Before 2024, Nigeria has been having trade 

relationships with the BRICS member nations 

with respect to exports and imports. The 

figures below show the volume of  trade 

between Nigeria and each of  the BRICS 

nations with total imports and exports.  

2https://klse.i3investor.com/web/blog/detail/savemal
aysia/2024-10-24-story-h472727006-
What_is_the_difference_between_a_full_member_and
_a_partner_member_of_BRI 
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Source: Trading Economics (2025) 

 

 

 Source: Trading Economics (2025) available at: 

https://tradingeconomics.com/nigeria/exports/russia?brazil/india/chian/southafrica 

 

Import(2021) Export(2021) Import(2022) Export(2022) Import(2023) Export(2023)

Brazil 930 1240 876 1820 976 836

Russia 2090 4.55 607 4.8 1510 10

India 4500 7730 5340 8010 3960 5450

China 2200 1850 2300 834 2020 1610

SA 518 1560 470 1410 355 2350

Total MX 10238 12384.55 9593 12078.8 8821 10256
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Figure 1: Imports and Exports of  Nigeria with BRICS Nations, 
2021 - 2023  

Brazil Russia India China SA Total MX

2004 2005 2006 2007 2008 2009

Russia 2.5625676 3.7196686 4.4619728 5.5592389 4.9856729 4.4015263

India 1.2408598 1.3042633 2.4835844 3.1962334 4.8445608 5.7157626

China 9.4857483 12.6475792 16.9795421 24.4376245 38.2576859 37.9319198

S/Africa 1.3245884 1.7341466 1.9180604 2.311461 2.5815152 1.7200059
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Figure 2: Total Trade between Brazil and other BRICS Members, 
2004 - 2009 ($Billion) 

Russia India China S/Africa
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Source: Trading Economics (2025) available at: 

https://tradingeconomics.com/nigeria/exports/russia

?brazil/india/chian/southafrica 

Figure 1 shows the volume of  import Nigeria 

made from BRICS member countries in 2021 

– 2023, with importation from South Africa 

(SA) being the lowest with an average of  

$447.67m. This was followed by $1,402.33m as 

the average import of  Nigeria from Russia. 

The largest volume of  importation from 

BRICS comes from India for the period under 

consideration, with the average trade of  

$7,063.33m. In addition, it is also revealed in 

Fig 1 that the largest volume of  export to 

BRICS member countries from Nigeria in the 

period under consideration is $4,600m on the 

average, while the lowest export goes to Russia 

with average total export of  $6.45m for 2021 – 

                                                           
3 Bayelign A. Z. and Ayalew A. A. (2024). BRICS and 
South African economic growth: Implications for 
Ethiopia, the new BRICS member. The Scientific Temper 

2023. It can be deduced from the figures that 

significant trade relationship exists between  

Nigeria and each of  the five-member counties 

of  BRICS.   

In relation to the above, the impact of  BRICS 

on Nigerian economy can be gauged by the 

increase in trade volume. So, the trade volume 

of  Nigeria with respect to import and export 

will form the basis for account for the impact 

of  the bloc.   

Cross Country Analysis 

The Impact of  BRICS on South African 

Economy  

A number of  academic papers on the impact 

of  BRICS membership on the economy of  

South Africa reported positive impact (e.g., 

Bayelign and Ayalew, 2024 etc.) 3 . Also, it is 

15 (4): 3377-3386 E-ISSN: 2231-6396, ISSN: 0976-
8653 Doi: 
10.58414/SCIENTIFICTEMPER.2024.15.4.48 

2017 2018 2019 2020 2021 2022

Russia 5.5867003 5.3022377 5.5932596 4.4985944 7.815528 10.6036206

India 7.7760561 7.9422264 7.4738937 7.2351622 12.032966 15.9431369

China 76.5832867 100.645091 100.8213097 104.5258698 141.3719047 97.4867179

S/Africa 2.0228505 2.0485882 1.9054203 1.6151823 2.216726 2.6768694
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Fig 3: Total Trade between Brazil and other BRICS Members, 2017 - 2022 
($Billion) 

Russia India China S/Africa
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reported that South Africa Bilateral trade has 

grown, particularly with China and India, with 

commodity exports and manufactured goods 

imports featuring strongly. Likewise, the overall 

trade with its BRICS partners has increased by 

an average growth of  10% over the period 

2017-2021, while trade with BRICS reached 

R830 billion in 2022 from R487 billion in 

20174. Related to the foregoing, over 14% of  

South Africa's exports are to BRICS countries 

with close to 30% of  imports from them in 

20225. 

The impact of  BRICS on India 

Generally, the Indian economy experienced 

solid economic growth, recovering from the 

COVID-19 crisis, with increase of  7.2 percent 

GDP in the 2022-23 fiscal year. Over the last 

decade, India has taken many initiatives to 

achieve rapid economic growth, and improved 

exports. India’s nominal GDP as of  June 2023 

is projected to be about US$3.75 trillion, 

marking a significant growth rate of  16.1 

percent. India was able to achieve improved 

service sector, implementation of  reforms, 

increasing industrial production and exports, 

appropriate foreign policy, strong information 

technology (IT) sector, increasing 

consumption, private investment, taking 

advantage of  existing resources, increasing 

foreign exchange reserves, increasing 

investments in the sector, consistent flow of  

foreign direct investment and appropriate 

economic growth. Presently, India is now 

                                                           
4 (https://www.thedtic.gov.za/wp-
content/uploads/BRICS-Benefits-to-South-
Africa.pdf.). 
5 (https://www.thedtic.gov.za/wp-
content/uploads/BRICS-Benefits-to-South-Africa.pdf.) 
6 https://www.india-briefing.com/doing-business-
guide/india/trade-relationships/india-s-trade-and-
development-with-brics-analysis-and-opportunities. 

ranked as the fifth largest economy in the 

world. India has made strides in signing free 

trade agreements (FTAs) with its trading 

partners and has taken several measures to 

promote trade, including plans for a digital 

platform and open access to BRICS 6 . In 

furtherance to the foregoing, specific trade 

relationship between India and the remaining 

four members of  the bloc are discussed as 

below. 

Russia is now in the 7th position from 25th 

among the trade partners of  Indian over the 

last few years. Bilateral trade between April 

2022 and February 2023, reached a record of  

US$45 billion. Almost a third of  this volume 

was mineral products (including ore and fuel). 

In turn, India exported goods worth US$4.43 

billion to the Russian Federation in 2021. 

These are mainly chemical products, 

machinery, equipment and vehicles, food 

products and agricultural raw materials7.  

Also, bilateral trade between India and China 

reached an all-time high of  US$135.98 billion 

in 2022, while India’s trade deficit with China 

crossed the US$100 billion mark for the first 

time. The main products that China exported 

are computers, smart phones, and 

semiconductors, while India exported iron ore, 

refined petroleum, and raw aluminum8.  

India is now the 5th trading partner of  Brazil, 

with India exporting US$9.72 billion of  

products in 2022, reflecting a rise from 

US$6.77 billion in 2021. Brazil exported 

7 https://www.india-briefing.com/doing-business-

guide/india/trade-relationships/india-s-trade-and-

development-with-brics-analysis-and-opportunities 

8 https://www.india-briefing.com/doing-business-

guide/india/trade-relationships/india-s-trade-and-

development-with-brics-analysis-and-opportunities 
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US$6.34 billion to India in 2022, an increase 

from US$4.9 billion in 2021. The main 

products that India exports to Brazil are 

refined petroleum, pesticides, and packaged 

medicaments. The main products that Brazil 

exports to India are crude petroleum, soybean 

oil, and gold9.  

In 2022, bilateral trade reached US$20 billion 

between India and South Africa in a well-

balanced trade relationship with a small 

increase over 2021. The main products that 

South Africa exported to India are gold, coal 

briquettes, and raw copper. The main products 

that India exports to South Africa are refined 

petroleum, autos, and special-purpose ships10. 

The impact of BRICS on India 

Comparison of  Trade Relationship 

Between Brazil and other BRICS Member 

Countries before and after the Formation 

of  the Bloc 

It is shown in Figures 2 and 3 that the volume 

of  trade between Brazil and other founding 

member nations of  BRICS increased on 

average after the formation of  the bloc. 

Specifically, the trade between Brazil and China 

increased exponentially after the formation of  

BRICS from $37.9 billion in 2009 to $97.5 

billion in 2022. In the case of  India, the trade 

volume increased significantly from $5.7 billion 

in 2009 to $15.9 billion in 2022. Also, after the 

formation of  the bloc, it is shown that the 

volume of  trade between Brazil and Russia 

increased from $4.4 billion in 2009 to $10.6 

billion in 2022, while that of  the South Africa 

increased slightly from $1.7 billion in 2009 to 

$2.7 billion in 2022. Generally, there is 

                                                           
9 https://www.india-briefing.com/doing-business-

guide/india/trade-relationships/india-s-trade-and-

development-with-brics-analysis-and-opportunities 

improved trade relations among the founding 

member nations of  the bloc after the 

establishment of  the bloc. By extension, 

Nigeria may experience improved trade 

relations among the member countries of  the 

bloc just like the founding member countries. 

 

Prospects 

Increased Foreign Direct Investment (FDI): 

Nigeria is expected to attract significant FDI 

from BRICS countries, which could fund 

critical infrastructure projects and create jobs 

nationwide. Membership could accelerate 

Nigeria’s technological development in 

renewable energy, digital infrastructure, and 

space exploration through collaboration with 

BRICS nations. As a partner country, Nigeria 

may have access to financial support from the 

New Development Bank (NDB), which is 

owned by BRICS member governments. 

 

Challenges 

Balancing Diplomatic Relations: Nigeria may 

face diplomatic challenges in managing its ties 

with traditional Western partners while 

strengthening its relationship with BRICS 

nations. Nigeria’s manufacturing sector is less 

competitive, which may limit its ability to 

maximize trade benefits within BRICS. 

Nigeria’s partner membership means it is one 

step below full membership, with no voting 

rights and limited influence on policy decisions 

within the bloc. 

10 (https://www.india-briefing.com/doing-business-

guide/india/trade-relationships/india-s-trade-and-

development-with-brics-analysis-and-opportunities) 

 

https://www.india-briefing.com/doing-business-guide/india/trade-relationships/india-s-trade-and-development-with-brics-analysis-and-opportunities
https://www.india-briefing.com/doing-business-guide/india/trade-relationships/india-s-trade-and-development-with-brics-analysis-and-opportunities
https://www.india-briefing.com/doing-business-guide/india/trade-relationships/india-s-trade-and-development-with-brics-analysis-and-opportunities
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Recommendations 

The National Assembly (NASS), through the 

Committee on Industry, Trade, and 

Investment, should pass a motion urging the 

Minister of  Industry, Trade, and Investment to 

develop actionable policies. This would 

facilitate increased trade volumes, enhance 

market access, and create a more competitive 

trade environment for Nigerian businesses. 

The National Assembly may also pass a motion 

calling on the Minister of  Foreign Affairs, 

through its Committees on Foreign Affairs, to 

initiate public advocacy and stakeholder 

engagement on Nigeria’s potential benefits as a 

BRICS partner country. This would increase 

awareness, foster strategic collaborations, and 

ensure informed policy making regarding 

Nigeria’s role in BRICS. 

Conclusion  

At  a time when Nigeria is grappling with a 

foreign exchange crisis,  its admission as a 

partner in BRICS presents a strategic 

opportunity to reshape its foreign trade policy. 

If  effectively leveraged, BRICS membership 

could help expand Nigeria’s export volume, 

attract critical investments, and support 

infrastructure. 
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Comments and Suggestions 
 
Your submission is well-structured, informative, and logically presented, with 
clear recommendations and a strong conclusion. However, there are areas 
for improvement, particularly in specificity, clarity, and depth of your analysis.  
 
See below some areas for refinement. 
 
The document follows a clear progression from trade analysis to prospects, 
challenges, recommendations, and conclusion. It presents a coherent 
argument on how BRICS membership could benefit Nigeria while 
acknowledging potential challenges. The reference to the New Development 
Bank (NDB) and Free Trade Agreements (FTAs) strengthens the economic 
argument. 
 
The recommendations focus on practical steps, such as motions by the 
National Assembly (NASS) and policy actions by relevant ministries. This 
aligns with a realistic policy implementation framework. 
 
The document mostly assumes that BRICS membership will benefit Nigeria 
if leveraged properly but does not critically assess the risks beyond 
diplomatic tensions. 
• Could Nigeria become too dependent on BRICS economies,   
 leading to trade imbalances? 
 
• How would Nigeria’s fragile industrial sector compete against   
 highly industrialized BRICS members like China and India? 
 
Suggestion 
Provide a more balanced analysis by discussing possible economic risks, 
such as dependency, trade imbalances, or over-reliance on external funding. 
 
Your work lack specificity in recommendations 

• The recommendations propose free trade agreements (FTAs) 
but do not specify which sectors Nigeria should prioritize in trade 
agreements. 
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 • The public sensitization recommendation is vague, what key  
  stakeholders should be targeted? Businesses? Policymakers?      
                   The general public? 
 
Suggestions 
 • Specify which sectors Nigeria should focus on for bilateral trade 
  agreements (e.g., agriculture, manufacturing, digital economy). 
 
 • Identify specific stakeholders for advocacy (e.g., exporters,  
  SMEs, investors, financial institutions). 
 
 
Prof Peter Siyan 


